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SKY ALLOYS AND POWER LIMITED

NOTICE FOR 16™ ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 16™ ANNUAL GENERAL MEETING OF MEMBERS
OF SKY ALLOYS AND POWER LIMITED WILL BE HELD ON WEDNESDAY, SEPTEMBER
17, 2025, AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT HOUSE NO.
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR- 492001, CHATTISGARH, AT 11
AM. (HEREINAFTER REFERRED TO AS “AGM”) TO TRANSACT THE FOLLOWING
BUSINESS:

Ordinary Business:
1. To consider and adopt the standalone and consolidated financial statements of the Company for
the financial year ended 31 March 2025, together with the Directors” and Auditors® Reports
theréon.

2. To appoint a director in place of Mr. Sandeep Agrawal (DIN: 00625082) who retires by rotation
in terms of section 152(6) of the Companies Act, 2013, and, being eligible, offers himself for re-
appointment;

3. To appoint a director in place of Mr. Ravi Singhal (DIN:01197349) who retires by rotation in
terms of section 152(6) of the Companies Act, 2013, and, being eligible, offers himself for re-
appointment;

Special Business:
4. To Approve and Amend Material Related Party Transaction.

5. To Increase in Investment Limits for Non-Resident Indians and Overseas Citizens of India

6. Increase in Limit for Total Holdings by Registered Foreign Portfolio Investors in the Company

7. Increase in Borrowing Limits of the Company
8. Approval for Raising of Capital through An Initial Public Offering of Equity Shares, including
Any Discount and Reservation Contemplated in the Offer and Pre-IPO Placement

Regd. Office : “SKY HOUSE” 16, Recreation Road, Choubey Colony, RAIPUR (C.G.) - 492001
Ph.: 0771-4915104, 4046097, | Fax : 0771-4046097 | E-mail : skyalloys@yahoo.in
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4. To Approve and Amend Material Related Party Transaction.

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 read with
Rule 15 of the Companies (Meetings of Board and its Powers) Rules, 2014 and other applicable provisions,
if any, of the Companies Act, 2013 (including any statutory modification(s) or re-enactment thereof for the
time being in force), on the basis of the approval of the Audit Committee, and on recommendation of the
Board of Directors of the Company, the consent of the members of the company be and is hereby accorded
to enter into and carry out material related party contract(s)/ arrangement(s)/ transaction(s) in the ordinary
course of business and on an arm’s length basis, including but not limited to purchase, sale, loans/ advances,
payment of interest, remuneration/ professional charges, lease rentals, reimbursement of expenses, availing
of licenses and such other transactions, as more particularly specified in the agenda papers placed before
the meeting, for an amount not exceeding in aggregate 291,76,00,000/- (Rupees Ninety-One Crore Seventy-
Six Lakhs only), to be entered into by the Company with its related parties as detailed therein.

RESOLVED FURTHER THAT pursuant to the provisions of section 189 read with Rule 16 of the
Companies (Meeting of Board and its Powers) Rules 2014 and other applicable provisions of the Companies
Act, 2013 read with rules made thereunder (including any statutory modification(s) or re-enactment thereof
for the time being in foree), any of the Directors of the Company be and is hereby authorized to do the
necessary entries in the Register of contracts or arrangements in which directors are interested and
authenticate them and to do all such acts, deeds, matters and things as may be necessary for the purpose of
giving effect to the resolution; Section 188 of Companies Act, 2013.

Nature of
Name of Contract/
Sr. | Related Nature of | Arrangement/ Limit for
No. | Party Relationship | Transaction Particulars of arrangement 25-26
The Company enters into an
arrangement with M/s Supreme
A relative of Road Transport Pvt Ltd for the
Mr. Ravi Availing of Transport Services
Singhal, in the ordinary course of
Supreme . ; " :
Managing - business at a price that is not
Road : Availing of ‘ ;
| Director of the . detrimental to the interest of the
Transport .| Transport Services
Company, is Company. The Company shall,
Pvt Ltd . :
also a Director throughout the course of this
in the Related arrangement, sell and buy the
Company. said products to and from
Supreme Road Transport Pvt | 15,00,00,
Ltd. 000




A relative of

The Company enters into an
arrangement with M/s Modern
Special Wires & Pipes Pvt. Ltd

Mr. Sandeep for the Purchase of Coal & sale
Modern Kumar of Billet in the ordinary course
Special Agrawal, Trading (Purchase | of business at a price which is
Wires & | Director of the | of Coal & sale of | notdetrimental to the interest of
Pipes Pvt. | Company, is | Billet) the Company. The Company
Ltd also a Director shall, throughout the course of
in the Related this arrangement, sell and buy
Company. the said products to and from
Modern Special Wires & Pipes | 20,00,00,
Pvt. Ltd 000
The Company enters into an
arrangement with M/s AK
Enterprises for Purchase of
Scrap and Coal in ordinary
AK . A sharcholder | Trading (Purchase coursle o busm.e 55 at a price
Enterprise v proptietor | of Serap and Gosl§ that is not detrimental to the
] interest of the Company. The
Company shall, throughout the
course of this arrangement, sell
and buy the said products to | 25,00,00,
and from AK Enterprises 000
Related
Concern
(Proprietor is
Poonam
??;;1;21 ffgrawal’v‘g:z Sale Trading (Sale of TMT)
Agrawal,
Share
shareholder of 10,00,00,
the company) 000
The Company enters into an
arrangement with M/s Ajanta
Aianta Trading (Purchase | Flectricals for Purchase of
Efectrical A shareh.older of an ge:let(:tric item | electric items for stores in ,50,000
is a proprietor 00

8

for stores)

ordinary course of business at a
price that is not detrimental to
the interest of the Company.
The Company shall, throughout




the course of this arrangement,
sell and buy the said products to
and from Ajanta Electricals

Jain
Surbhi &
Associate
s

Firm of the
wife of the
CFO

Technical
consultancy availed

The Company avails technical
consultancy from the firm of
the wife of the CFO in ordinary
course of business at a price
which is not detrimental to the
interest of the Company. The
Company shall, throughout the
course of this arrangement,
avail services.

26,00,000

Brij Trade
Link

A shareholder
is a proprietor

Trading (Purchase
of Dolochar)

The Company enters into an
arrangement with M/s Brij
Trade Link for Trading
(Purchase of Dolochar in
ordinary course of business at a
price which is not detrimental
to the interest of the Company.
The Company shall, throughout
the course of this arrangement,
sell and buy the said products to
and from Brij Trade Link.

20,00,00,
000

TOTAL

91,76,00,
000

RESOLVED FURTHER THAT the said transactions are entered into/ carried out on arm’s length basis
and on such terms and conditions as may be considered appropriate by the Board of Directors (including
any authorised Committee thereof).

RESOLVED FURTHER THAT the Board of Directors of the Company (which includes any Committee
of the Board) be and are hereby authorized to do all necessary acts, deeds, things and execute all such
documents, undertakings as may be necessary in this regard from time to time to give effect to the above

resolution.”




5. To Increase in Investment Limits for Non-Resident Indians and Overseas Citizens of India

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Special Resolution:

“RESOLVED THAT, pursuant to approval of the Board in its meeting held on August 7%, 2025 and the
applicable provisions of Foreign Exchange Management Act, 1999, as amended (“FEMA”), Foreign
Exchange Management (Non-debt Instruments) Rules, 2019, as amended, Master Direction No. 11/2017-
18 issued by the RBI, as amended up to date, the Consolidated Foreign Direct Investment Policy Circular
of 2020, as amended and the Companies Act, 2013, as amended, and the rules and regulations notified
thereunder (collectively referred to as the “Companies Act™) and subject to all applicable approvals,
permissions and sanctions of the Reserve Bank of India (“RBI”), the Ministry of Finance, the Ministry of
Corporate Affairs, Government of India and other concerned authorities and subject to such conditions as
may be prescribed by any of the said concerned authorities while granting such approvals, permissions or
sanctions which may be agreed to by the board of directors of the Company (“Board™), the limit of
investment by NRIs and OCls in the equity shares bearing face value of ¥ 10 each of the Company,
including, without limitation, by subscription in the initial public offering in accordance with the Securities
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended is increased from 10% to 24% of the paid-up equity share capital of the Company.”

“RESOLVED FURTHER THAT, to give effect to the above resolutions, any of the directors be and are
hereby jointly and severally authorised to do all such acts, deeds, matters and things, including to settle any
question, difficulty or doubt that may arise and to finalise and execute all documents and writings as may
be necessary.”

RESOLVED FURTHER THAT, a copy of the above resolution, certified to be true by any Director and/or
the Company Secretary, be forwarded to concerned authorities for necessary actions.”

6. Increase in Limit for Total Holdings by Registered Foreign Portfolic Investors in the Company

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Special Resolution:

“RESOLVED THAT pursuant to the provisions of the Foreign Exchange Management Act, 1999, as
amended by the Companies Act, 2013, as amended, the Consolidated Foreign Direct Investment Policy of
2020, as amended (“FDI Policy”), FEMA (Non-debt Instruments) Rules, 2019, as amended and Master
Directions on Foreign Investment in India dated January 4, 2018, as amended and read with the various
policy pronouncements after the date of such Policy and all other applicable laws, rules, regulations,
guidelines circulars and notifications (including any statutory modifications or re-enactments thereof for
the time being in force) and subject to the approvals, consents, sanctions and permissions of and/or filings
with the Government of India, the Reserve Bank of India (“RBI”), the Securities and Exchange Board of
India (“SEBT”) and any other appropriate authorities, institutions or bodies as may be necessary and subject
to such conditions and modifications as may be prescribed, stipulated or imposed by any of the concerned
authorities while granting such approvals, permissions and sanctions and the like, and with the provisions
of the Memorandum of Association and Articles of Association of the Company and consent and approval
of the shareholders be and is hereby accorded, for increasing the total holding of all Registered Foreign
Portfolio Investors (“RFPI”) put together to 100% from 24% of the paid-up capital.



RESOLVED FURTHER THAT Mr. Ravi Singhal, Managing Director, be authorized to do all such acts,
deeds, matters and things and sign and execute such documents and writs and give such directions including
making applications and intimating RBI and all other concerned statutory and other authorities, if any
required with respect to increase in limit of total holding by RFPIs.”

Increase in Borrowing Limits of the Company

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable provisions, if
any, of the Companies Act, 2013, (including any statutory modification or re-enactment thereof for the time
being in force), and the articles of association of the Company, consent is hereby accorded to the Board to
borrow any sum or sums of money from time to time at their discretion for the purpose of the business of
the Company, from any one or more banks, financial institutions, mutual funds and other persons, firms,
bodies corporate or by way of loans or credit facilities (fund based or non-fund based) or by issue of bonds
on such terms and conditions and with or without security as the Board may think fit, which together with
the moneys already borrowed by the Company (apart from the temporary loans obtained from the bankers
of the Company in the ordinary course of business) and being borrowed by the Company at any time shall
not exceed in the aggregate at anytime Rs. 10,00,00,00,000/- (Rupees One Thousand Crore Only)
irrespective of the fact that such aggregate amount of borrowings outstanding at anyone time may exceed
the aggregate for the time being of the paid-up capital of the Company and its free reserves that is to say
reserves not set apart for any specific purpose.

RESOLVED FURTHER THAT. to give effect to the above resolutions, any of the directors be and are
hereby jointly and severally authorised to do all such acts, deeds, matters and things, including to settle any
question, difficulty or doubt that may arise and to finalise and execute all documents and writings as may
be necessary expedient and incidental thereto to give effect to this resolution and for matter connected
therewith or incidental thereto.”

Approval for Raising of Capital through An Initial Public Offering of Equity Shares, including Any
Discount and Reservation Contemplated in the Offer and Pre-Ipo Placement

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as an Special
Resolution:

“RESOLVED THAT the Company in accordance with the applicable laws, regulations, policies, rules,
guidelines, notifications, circulars, directions, clarifications and orders, as may be applicable including,
without limitation, pursuant to the provisions of sections 23, 28, 62(1)(c) and other applicable provisions, if
any, of the Companies Act, 2013, as amended, and the rules and regulations notified thereunder including the
Companies (Prospectus and Allotment of Securities) Rules, 2014, as amended, the Companies (Share Capital
and Debentures) Rules, 2014, as amended, (collectively referred to as the “Companies Act™) (including any
statutory modifications or re-enactment thereof, for the time being in force), and in accordance with and
subject to the provisions of the Securities Contracts Regulation Act, 1956, (“SCRA™), as amended and the
rules and regulations framed thereunder, including and the Securities Contracts (Regulation) Rules, 1957
(“SCRR™), the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)



Regulations, 2018, as amended (“SEBI ICDR Regulations™), the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (“SEBI Listing
Regulations™) the Foreign Exchange Management Act, 1999, as amended, and the rules and regulations made
thereunder including the Foreign Exchange Management (Non-debt Instruments) Rules, 2019 as amended,
and any other applicable rules, regulations, guidelines, press notes, clarifications, circulars and notifications
issued by the Government of India (“Gol™), including the Department for Promotion of Industry and Internal
Trade (“DPIIT™), Securities and Exchange Board of India (“SEBI”) or Reserve Bank of India (“RBI”), and
any other applicable laws, rules and regulations, in India or outside India including any amendment thereto
or re-enactment thereof for the time being in force) (collectively, the “Applicable Laws™), and in accordance
with the enabling provisions of the Memorandum of Association and the Articles of Association of the
Company and the uniform listing agreements to be entered into between the Company and the respective
recognised stock exchanges of India where the Equity Shares are proposed to be listed (“Stock Exchanges™),
and subject to any approvals from the Gol, the Registrar of Companies, Chhattisgarh (“RoC"), SEBI, RBI,
the Stock Exchanges, Ministry of Finance, Government of India, Ministry of Commerce, the DPIIT and any
other appropriate governmental, statutory and regulatory authorities of India (“Regulatory Authorities) and
any third parties, and such other approvals, consents, waivers, permissions and sanctions as may be required
from the Regulatory Authorities and such third parties (if any) and subject to such conditions and
modifications as may be prescribed, stipulated or imposed by any of them while granting such approvals,
consents, permissions and sanctions, and which may be agreed to by the Board (which term shall include a
duly authorised committee thereof for the time being exercising the powers conferred by the Board including
the powers conferred by this resolution), the consent and approval of the members of the Company be and is
hereby accorded to create, issue, offer, allot Equity Shares, for cash either at par or premium such that the
amount being raised pursuant to the fresh issue aggregates up to T 3000 million (“Fresh Issue”) and an offer
for sale of Equity Shares by certain existing shareholder(s) of the Company aggregates up to T 300 million
(“Selling Shareholder(s)”) (“Offer for Sale” and together with the Fresh Issue, the “Offer”, aggregates up
to ¥ 3500 million) subject to any revisions to such amount as may be permissible under applicable law,
including the SEBI ICDR Regulations (with an option to the Company to retain an over-subscription to the
extent of 1% of the net Issue (defined below) size, or such other extent as may be permitted under the
Applicable Laws, for the purpose of rounding off to the nearest integer while finalizing the basis of allotment
in consultation with the designated stock exchange) including the offer and allotment of Equity Shares to the
stabilising agent pursuant to a green shoe option, if any, in terms of the SEBI ICDR Regulations at a price to
be determined by the Company in consultation with the book running lead manager(s) so appointed (“BRLM)
by the book building process in terms of the SEBI ICDR Regulations or otherwise in accordance with
Applicable Laws, for cash at such premium or discount per Equity Share as allowed under Applicable Laws
and as may be fixed and determined by the Company in consultation with the BRLM in accordance with the
SEBI ICDR Regulations, out of the authorised capital of the Company to any category of person or persons
as permitted under Applicable Laws, which shall include, without limitation, the right to dispose of the
unsubscribed portion and any green shoe option of up to a certain number of Equity Shares (“Green Shoe
Option™) to such persons who may or may not be the members of the Company as the Board may at its
discretion decide in consultation with the BRLM’s and as may be permissible who may or may not be the
shareholder(s) of the Company as the Board may, decide, including anchor investors and qualified
institutional buyers, if any, as defined under Regulations 2(1)(c) and 2(1)(ss), respectively of the SEBI ICDR
Regulations, as may be permitted under Applicable Laws, whether they be holders of Equity Shares or not,
one or more of the members of the Company, employees (through a reservation or otherwise), Hindu



undivided families, foreign portfolio investors as defined under the Securities and Exchange Board of India
(Foreign Portfolio Investors) Regulations, 2019, as amended, venture capital funds, alternative investment
funds, foreign venture capital investors, multilateral and bilateral financial institutions, non-resident Indians,
state industrial development corporations, insurance companies registered with the Insurance Regulatory and
Development Authority of India, provident funds, pension funds, National Investment Fund, insurance funds
set up by army, navy, or air force of the Union of India, insurance funds set up and managed by the Department
of Posts, India, trusts/societies registered under the Societies Registration Act, 1860, development financial
institutions, Indian mutual funds, systemically important non-banking finance companies, Indian mutual
funds, members of group companies, Indian public, bodies corporate, companies (private or public) or other
entities (whether incorporated or not), authorities, and to such other persons in one or more combinations
thereof, whether through the Offer including high net worth individuals, retail individual bidders or otherwise
in one or more modes or combinations thereof and/or any other category of investors as may be permitted to
invest under Applicable Laws and in one or more tranches (collectively referred to as the “Investors™) by
way of the Offer in consultation with the BRLM and/or underwriters and/or the stabilizing agent pursuant to
a green shoe option and/or other advisors or such persons appointed for the Offer and on such terms and
conditions as may be finalised by the Board of Directors of the Company in consultation with the BRLM
through an offer document, prospectus and/or an offering memorandum, as required, and the decision to
determine the category or categories of investors to whom the allotment shall be made to the exclusion of all
other categories of investors and in such manner as the Board may in its discretion, deem fit, including in
consultation with BRLM, underwriters and/or other advisors as may be appointed for the Offer on such terms
as may be deemed appropriate by the Board and that the Board in consultation with the BRLM may finalise
all matters incidental thereto as it may in its absolute discretion think fit. Further, in consultation with the
stock exchanges an oversubscription, to the extent of 1% of the net Issue to the public may be made for the
purpose of making allotment in minimum lots, while finalizing the basis of allotment.

RESOLVED FURTHER THAT the Equity Shares allotted pursuant to the Offer shall be listed on one or
more recognized stock exchanges in India.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 23, 62(1)(c), 42 and any other
applicable provisions, if any, of the Companies Act and other Applicable Laws, and in accordance with the
enabling provisions of the memorandum of association and articles of association of the Company, the
consent and approval of the members of the Company be and is hereby accorded to complete a private
placement of such number of Equity Shares as may be decided by the Board of Directors, to certain investors
as permitted under Applicable Laws on or prior to the date of the red herring prospectus or such other route
as may be permitted under the applicable law at the discretion of the Board aggregating up to 20% of the size
of the Fresh Issue as may be decided by the Board (or duly authorised committee thereof) (“Pre-IPO
Placement™), at such other price as decided by the Company, in consultation with the BRLM underwriters,
placement agents and/or other advisors, determine in light of the then prevailing market conditions in
accordance with Applicable Laws and do all such other acts, deeds, matters and things as the Board may from
time to time, in their absolute discretion deem fit and including without limitation, negotiate, finalize and
execute any document or agreement, including without limitation any private placement offer letters,
placement agreement, escrow agreement, term sheet and such other documents or any amendments or
supplements thereto and to open any bank account for the purpose if required, and to open any shares or
securities account or escrow or custodian accounts as may be required in connection therewith and generally
to do all such acts, deeds, matters and things in relation to all matters incidental to the Pre-IPO Placement or



in relation to the foregoing and to settle any question, difficulty, or doubt that may arise with regard thereto
or in relation to the foregoing. In the event of a Pre-IPO Placement, the size of the Offer would be reduced to
the extent of Equity Shares issued under the Pre-1PO Placement, subject to compliance with the minimum net
Issue size requirements prescribed under Regulation 19(2)(b) of the Securities Contracts (Regulation) Rules,
1957.

RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment of Equity
Shares pursuant to the Issue, the Board be and is hereby authorised to seek listing of any or all of such Equity
Shares on the Stock Exchanges.

RESOLVED FURTHER THAT the Equity Shares so allotted under the Offer (including any reservation or
green shoe option) shall be subject to the memorandum of association and the articles of association of the
Company and shall rank pari passu in all respects with the existing Equity Shares of the Company including
rights in respect of dividend.

RESOLVED FURTHER THAT, all monies received out of the Offer shall be transferred to a separate bank
account opened for the purpose of the Offer referred to in Section 40(3) of the Companies Act, 2013, and
application monies received pursuant to the Offer shall be refunded within such time, as specified by SEBI
and in accordance with Applicable Laws, or the Company shall pay interest on failure thereof, as per
Applicable Laws.”

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions and any allotment
of Equity Shares pursuant to the Issue, the Board, or any committee thereof, in consultation with the BRLM,
be and is hereby authorised to determine the terms of the Offer including the class of investors to whom the
Equity Shares are to be allotted, the number of Equity Shares to be allotted in each tranche, Issue price,
premium amount, discount (as allowed under Applicable Laws), Reservations, listing on one or more Stock
Exchanges in India as the Board in its absolute discretion deems fit and do all such acts, deeds, matters and
things in relation to the Offer including appointment of the intermediaries, opening escrow account, finalising
the basis of allotment of the Equity Shares, and to negotiate, finalize and execute such deeds, documents
agreements and any amendment thereto, as it may, in its absolute discretion, deem necessary, proper or
desirable including arrangements with BRLM, underwriters, escrow agents, legal counsel(s), etc., to approve
incurring of expenditure and payment of fees, commissions, brokerage, remuneration and reimbursement of
expenses in connection with the Offer and to settle or give instructions or directions for settling any questions,
difficulties or doubts that may arise, in regard to the offering, issue, and allotment of the Equity Shares and
utilization of the Offer proceeds, if applicable and such other activities as may be necessary in relation to the
Offer and to accept and to give effect to such modifications, changes, variations, alterations, deletions and/or
additions as regards the terms and conditions as it may, in its absolute discretion, deem fit and proper in the
best interest of the Company and the Issue, without requiring any further approval of the shareholders, except
as required under law and that all or any of the powers conferred on the Company and the Board pursuant to
these resolutions may be exercised by the Board or such committee thereof as the Board may constitute in its
behalf.

RESOLVED FURTHER THAT subject to compliance with Applicable Laws such Equity Shares as are not
subscribed may be disposed of by the Board in consultation with the BRLM to such persons and in such
manner and on such terms as the Board in its absolute discretion thinks most beneficial to the Company



(i)

(i)

(iii)

(iv)

)

including offering or placing them with banks/financial institutions/investment institutions/mutual funds
/bodies corporate/such other persons or otherwise

RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, Ms. Shalaka Modi,
Company Secretary and Mr. Divyavijay Singh Vaid, Chief Financial Officer be and are hereby severally or
jointly authorised to execute and deliver any and all other documents, papers or instruments, issue and provide
certificates and to do or cause to be done any and all acts or things as may be necessary, appropriate or
advisable in order to carry out the purposes and intent of the foregoing resolutions for the Issue; and any such
documents so executed and delivered or acts and things done or caused to be done shall be conclusive
evidence of the authority of the Company in so doing and any document so executed and delivered or acts
and things done or caused to be done prior to the date hereof are hereby ratified, confirmed and approved as
the acts and deeds of the Company, as the case may be.

RESOLVED FURTHER THAT the Company Secretary and any Director of the Company is authorised to
certify the true copy of the aforesaid resolutions and the same may be forwarded to any concerned authorities
for necessary action.

RESOLVED FURTHER THAT, the Board be and is hereby authorised to delegate all or any of the powers
to any of the directors/ employees of the Company herein conferred in such manner as it may deem fit for the
purpose of giving effect to the above resolutions and any offer or allotment of Equity Shares pursuant to the
[ssue, including, without limitation, to the following;:

constituting a committee for the purposes of issue, offer or allotment of Equity Shares, credit of Equity
Shares to the demat accounts of the successful allottees and other matters in connection with or incidental to
the Issue, including, without limitation for, determining the anchor investor portion and allocate such number
of Equity Shares to anchor investors, the terms and conditions of the Offer relating to timing (including
opening and closing dates of the [ssue, etc.), number of Equity Shares to be offered in the Offer and pricing
(price band, Issue price, including to anchor investors, etc.), and to accept any amendments, modifications,
variations or alterations thereto;

to constitute such other committees of the Board, as may be required under the Applicable Laws, including
as provided in the SEBI Listing Regulations;

to determine the terms of the Offer including the class of investors to whom the Equity Shares are to be
allotted, the number of Equity Shares to be allotted in each tranche. [ssue price, premium discount, discount
(as allowed under Applicable Laws);

in consultation with the BLRM and in accordance with the SEBI ICDR Regulations to constitute such other
committees of the Board, as may be required under the Applicable Laws, including as provided in the SEBI
Listing Regulations;

authorization of any director or directors of the Company or other officer or officers of the Company,
including by the grant of power of attorney, to do such acts, deeds and things as such authorized person in
his/her/its absolute discretion may deem necessary or desirable in connection with any issue, offer, or
allotment of Equity Shares;



(vi)

(vii)

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

giving or authorizing any concerned person on behalf of the Company to give such declarations, affidavits,
certificates, consents and authorities as may be required from time to time;

appointing the BRLM in accordance with the provisions of the Applicable Laws;

to decide, negotiate and finalise the pricing, the terms of the Offer of the Equity Shares and all other related
matters regarding the Pre-IPO Placement, if any, including the execution of the relevant documents with
investors, in consultation with the BRLM;

seeking, if required, any approval, consent or waiver from the Company’s lenders, and/or parties with whom
the Company has entered into various commercial and other agreements, and/or any/all concerned
government and regulatory authorities in India, and/or any other approvals, consents or waivers that may be
required in connection with any offer and allotment of Equity Shares and approving and issuing
advertisements in relation to the Issue;

deciding in consultation with the BRLM, the pricing and terms of the Equity Shares, and all other related
matters, including the determination of the minimum subscription for the Issue, the Offer Price, the price
band (including offer price for anchor investors), the size and all other terms and conditions of the Offer
including the number of Equity Shares to be offered in the Issue, the Bid / Issue Opening and Bid/Issue
Closing Date (including bid opening and bid closing dates for anchor investors), Discount (if any),
Reservation, in accordance with the Applicable Laws;

taking on record the approval of the Selling Shareholders for offering their Equity Shares in the Offer for
Sale

approval of the draft red herring prospectus (the “DRHP”), the red herring prospectus (the “RHP”) and the
prospectus (the “Prospectus™), the abridged prospectus (“Abridged Prospectus”), Confirmation of
Allocation Note, applications and the preliminary and final international wrap (including amending, varying
or modifying the same or providing any notices, addenda, or corrigenda thereto, together with any summaries
thereto, as may be considered desirable or expedient) in relation to the Offer as finalized in consultation with
the BRLM, in accordance with the Applicable Laws;

withdrawing the DRHP or the RHP or not proceeding with the Offer at any stage, after consultation with the
BRLM in accordance with the Applicable Laws;

seeking the listing of the Equity Shares on the Stock Exchanges, submitting the listing application to such
Stock Exchanges and taking all actions that may be necessary in connection with obtaining such listing;

appointing, instructing and entering into arrangements with the BRLM, co-managers, underwriters,
syndicate members, brokers, escrow collection banks, refund banks, sponsor bank, registrar, legal counsel(s),
printers, advertising agency(ies), industry report provider, experts, auditors and any other agencies,
intermediaries or persons (including any successors or replacements thereof) whose appointment is required
in relation to the Offer and to negotiate and finalize the terms of their appointment, including but not limited
to execution of the mandate letters with the BRLM;

finalization of, approving, adopting and arrangement for the submission of the DRHP to be submitted to the
SEBI and the Stock Exchanges for receiving comments, the RHP and the Prospectus (including amending,



varying or modifying the same, as may be considered desirable or expedient), the preliminary and final
international wrap and any amendments, supplements, notices or corrigenda thereto for the offer of Equity
Shares including incorporating such alterations/ corrections/ modifications as may be required by SEBI,
Registrar of Companies, Chhattisgarh, or any other relevant governmental and statutory authorities or in
accordance with all applicable laws, rules, regulations, notifications, circulars, orders and guidelines;

(xvii) authorization of the maintenance of a register of holders of the Equity Shares;

(xviii)finalization of the basis of allotment of the Equity Shares;

(xix) to decide the total number of Equity Shares to be reserved for allocation to eligible categories of investors,

(xx)

if any, in accordance with Applicable Laws and on permitting existing shareholders to sell any Equity Shares
of the Company held by them;

to issue advertisements in such newspapers as it may deem fit and proper in accordance with Regulation 60
of the SEBI ICDR Regulations and the other Applicable Laws;

(xxi) to open and operate separate escrow accounts and or any other account, with scheduled banks to receive

(xxii)

applications along with application monies in relation to the Offer in terms of Section 40(3) of'the Companies
Act and to authorize one or more officers of the Company to execute all documents/deeds as may be
necessary in this regard;

details of all monies utilised out of the Offer as referred to above shall be disclosed and continued to be
disclosed until the time any part of the Offer proceeds remains unutilised under an appropriate separate head
in the balance sheet of the Company indicating the purpose for which such monies had been utilised;

(xxtii) details of all unutilised monies out of the Offer, if any, as referred to above shall be disclosed under an

appropriate separate head in the balance sheet of the Company indicating the form in which such unutilised
monies have been invested,;

(xxiv)to determine the price at which the Equity Shares are offered, allocated, and/or allotted to investors in the

Offer in accordance with applicable regulations in consultation with the BRLM and/or any other advisors,
if any;

(xxv) to negotiate, finalise, sign, execute and deliver or arrange the delivery of the Offer agreement, syndicate

agreement, cash escrow agreement, share escrow agreement, underwriting agreement, agreements with the
registrar to the Offer and the advertising agency and all other agreements, documents, deeds, memorandum
of understanding and other instruments whatsoever, any amendment(s) or addenda thereto, including, with
respect to the payment of commissions, brokerages and fees with the registrar to the Offer , legal counsel(s),
auditors, stock exchanges, BRLM and other agencies/intermediaries in connection with the Offer with the
power to authorize one or more officers of the Company to negotiate, execute and deliver all or any of the
aforesaid documents;

(xxvi)to open, maintain, operate and close a bank account of the Company in terms of the share escrow agreement

and cash escrow agreement for the handling of refunds for the Offer and to authorize one or more officers/



employees of the Company to execute all documents/deeds as may be necessary in this regard;

(xxvii) to make any applications to, seek clarifications/exemptions and obtain approvals from, if necessary,
Foreign Investment Facilitation Portal, RBI, SEBI, Corporate Debt Restructuring Cell or to any other
statutory and governmental authorities in connection with the Issue, as may be required, (including for the
purpose of offer of shares by the Company to non-resident investors, including NRIs and Flls) and wherever
necessary, incorporate such modifications, amendments, alterations, corrections as may be required in the
DRHP, the RHP and the Prospectus;

(xxviii) to seek, if required, the consent of the lenders to the Company and/or the lenders to the subsidiaries
(if any) of the Company, industry data providers, joint venture partners, parties with whom the Company
has entered into various commercial and other agreements including, without limitation customers, suppliers,
strategic partners of the Company, all concerned government and regulatory authorities in India or outside
India, and any other consents that may be required in connection with the Offer in accordance with the
Applicable Laws;

(xxix)to settle all questions, difficulties or doubts that may arise from time to time in relation to such issues or
allotment, as it may in its absolute discretion deem fit;

(xxx) to do all acts and deeds, and negotiate, finalise, settle, execute and deliver or arrange the delivery of all
documents, agreements, forms, certificates, undertakings, letters and instruments as may be necessary,
appropriate or advisable in order to carry out the purposes and intent of the foregoing for the purpose of or
in connection with the Offer and any documents or instruments so executed and delivered or acts and things
done or caused to be done by committee shall be conclusive evidence of the authority of the committee in
s0 doing;

(xxxi)to authorize and approve the incurring of expenditure, including the payment of fees, commissions and
remuneration and expenses in connection with the Issue;

{xxxii) to submit undertaking/certificates or provide clarifications to SEBI and the Stock Exchanges where
the Equity Shares of the Company are proposed to be listed;

(xxxiii) to make applications to the Stock Exchanges for in-principle approval for listing of its equity shares
and to execute and to deliver or arrange the delivery and file such papers and documents with the Stock
Exchanges, including a copy of the DRHP filed with SEBI, as may be required for the purpose;

(xxxiv) to issue receipts, allotment letters, confirmation of allocation notes either in physical or electronic
mode representing the underlying Equity Shares in the capital of the Company with such features and
attributes as may be required and to provide for the tradability and free transferability thereof as per market
practices and regulations, including listing on one or more Stock Exchanges, with power to authorise one or
more officers of the Company to sign all or any of the afore stated documents;

(xxxv) to authorize and empower officers of the Company (each, an “Authorized Officer”), for and on
behalf of the Company, to execute and deliver, on a several basis, any declarations, affidavits, certificates,
consents, agreements and arrangements as well as amendments or supplements thereto as may be required
from time to time or that the Authorized Officers consider necessary, appropriate or advisable, in connection
with the Issue, including, without limitation, engagement letter(s), memoranda of understanding, the listing
agreements, the registrar’s agreement, the depositories agreements, the Offer agreement with the BRLM
(and other entities as appropriate), the underwriting agreement, the syndicate agreement, the escrow



agreement and confirmation of allocation notes, with the BRLM, syndicate members, bankers to the Issue,
registrar to the Issue, bankers to the Company, managers, underwriters, guarantors, escrow agents,
accountants, auditors, legal counsel(s), depositories, trustees, custodians, advertising agencies, and all such
persons or agencies as may be involved in or concerned with the Offer , if any and to do or cause to be done
any and all such acts or things that the Authorized Ofticer may deem necessary, appropriate or desirable in
order to carry out the purpose and intent of the foregoing resolutions for the Offer and any such agreements
or documents so executed and delivered and acts and things done by any such Authorized Officer shall be
conclusive evidence of the authority of the Authorized Officer and the Company in so doing;

(xxxvi) acceptance and appropriation of the proceeds of the Fresh Issue in accordance with the Applicable
Laws; and
(xxxvii) to do any other act and/or deed, to negotiate and execute any document(s), application(s),

agreement(s), undertaking(s), deed(s), affidavits, declarations and certificates, and/or to give such direction
as it deems fit or as may be necessary or desirable with regard to the Issue.

RESOLVED FURTHER THAT in connection with any of the foregoing resolutions, the members of the
Board and such other persons as may be authorised by the Board, on behalf of the Company, be and are
hereby severally authorised to execute and deliver any and all other documents, papers or instruments and
to do or cause to be done any and all acts or things as may be necessary, appropriate or advisable in order to
carry out the purposes and intent of the foregoing resolutions for the Issue; and any such documents so
executed and delivered or acts and things done or caused to be done shall be conclusive evidence of the
authority of the Company in so doing and any document so executed and delivered or acts and things done
or caused to be done prior to the date hereof.

RESOLVED FURTHER THAT, subject to such regulatory approvals as may be required, the Offer shall
be to such persons, who may or may not be shareholders of the Company, as the Board may, in its sole
discretion decide, whether individual(s), companies, bodies corporate or institutions including foreign
portfolio investors / Indian financial institutions, qualified institutional buyers, as defined under the SEBI
ICDR Regulations, resident Indians, non-resident Indians, mutual funds, banks, insurance companies,
permanent employees of the Company or of its subsidiaries, and other persons or entities, as may be
permissible under Applicable Laws, including reservation for any permissible persons or categories of
investors, for cash at a price to be determined by the book building process in accordance with the provisions
of the SEBI ICDR Regulations, and in such manner and on such terms and conditions as the Board may
think fit, in accordance with the provisions of the Companies Act, as amended, the SCRA, SCRR and FEMA.



RESOLVED FURTHER THAT, any of the directors of the company or Ms. Shalaka Modi, Company
Secretary, be and are hereby severally authorised to take all steps for giving effect to the aforesaid
Resolution, including filing of the necessary forms with the RoC.

RESOLVED FURTHER THAT, a copy of the above resolution, certified to be true by Mr. Sandeep
Agrawal, be forwarded to the concerned authorities for necessary action™.

For Alloys and Power Limited

Ravi Sing
Managing
DIN: 01197349 o
Address: 32, Central Avenue RO
Near State Bank of India,

Choubey Colony, Raipur-492001(CG)

Date: 07.08.2025
Place: Chattisgarh

.‘"t



NOTES & INFORMATION TO THE MEMBERS

The Explanatory Statement Pursuant to Section 102 of the Companies Act, 2013, Relating to Special
Business to be Transacted at the Meeting is Annexed.

A Member Entitled to Attend and Vote is Entitled to Appoint a Proxy to Attend and Vote at the Meeting,
instead of himsel/herself and the proxy need not be a member. A Person an Act as Proxy on behalf of
Members not exceeding fifty and holding in the aggregate not more than ten percent of the total share
capital of the company carrying voting rights. Provided that a member holding more than ten percent of
the total share capital of the company carrying voting rights may appoint a single person. As proxy and
such person shall not act as proxy for any other person or member. The instrument appointing proxy
must be deposited at the Registered Office or at the corporate office Extn. of the company not less than
48 Hours before the time of commencement of the Meeting. In this notice, the term Member(s) or
Shareholder(s) are used interchangeably.

Shareholders are requested to immediately notify the Company of any change in their address.
The proxy form and attendance slip are annexed herewith.

A Corporate Member intending to send its authorised representatives to attend the Meeting in terms of
Section 113 of the Companies Act, 2013, is requested to send to the Company a certified copy of the
Board Resolution authorising such a representative to attend and vote on its behalf at the Meeting.

Members/Proxies/Authorised Representatives are requested to bring the attendance slips duly filled in
for attending the meeting. Members are requested to write their Folio Number in the attendance slip for
attending the meeting.

During the period beginning 24 hours before the time fixed for the commencement of the Meeting and
ending with the conclusion of the Meeting, a member would be entitled to inspect the proxies lodged at
any time during the business hours of the Company. All documents referred to in the Notice are open
for inspection at the Registered Office of the Company on all working days of the Company between
11:00 a.m, and 02:00 p.m. up to the date of the AGM and at the venue of the Meeting for the duration
of the Meeting.

The route map to the venue of the Meeting is attached to the notice.



Explanatory Statement pursuant to the provisions of Section 102 of the Companies Act, 2013, in
respect of the special business.

Item No. 4. To Approve and Amend Material Related Party Transaction:

The Company proposes to enter into a transaction(s) with Related Parties, which fall within the definition
of a “Related Party” as per Section 2(76) of the Companies Act, 2013, and the applicable provisions of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, if applicable.

The Board of Directors of the Company, at its meeting held on 7" August 2025, approved the proposal to
enter into such transaction(s), subject to the approval of the members at the Annual General Meeting,
considering that the value of the transaction(s), either individually or taken together with previous
transactions during the financial year, may exceed the materiality threshold as prescribed under applicable
laws and Company policy.

The Audit Committee and the Board have approved the said transaction, considering it to be in the ordinary
course of business and at arm’s length price. However, since the transaction value may exceed the
prescribed limits, approval of the members is being sought by way of an Ordinary/Special Resolution under
Section 188 of the Companies Act, 2013,

None of the Directors, Key Managerial Personnel (KMP), or their relatives, except Mr. Ravi Singhal, Mr.
Sandeep Agarwal and Divyavijay Singh Vaid], are concerned or interested, financially or otherwise, in the
resolution.

The Board recommends the resolution set out at Item No. 4 of the Notice for approval by the members.

Ttem No. 5. To Increase in Investment Limits for Non-Resident Indians and Overseas Citizens of
India

In terms of Foreign Exchange Management Act, 1999, as amended, the Foreign Exchange Management
(Non-debt Instruments) Rules, 2019, as amended (the “FEMA Regulations™), and the Consolidated
Foreign Direct Investment Policy Circular of 2020, as amended (together with the FEMA Regulations, the
“FEMA Laws”), the Non-resident Indians (“NRI”) and Overseas Citizens of India (“OCI”), together, can
acquire and hold on repatriation basis up to an aggregate limit of 10% of the paid up equity share capital of
an Indian company. The FEMA Laws further provide that the limit of 10% can be further increased up to
24%, by passing a special resolution to that effect by the shareholders and followed by necessary filings
with Reserve Bank of India. Considering the proposal of intending to get the equity shares of the Company
listed on one or more recognized stock exchanges in India, the Board of Directors of the Company has, at
its meeting held on August 7, 2025, proposed, subject to the approval of the shareholders by way of a
special resolution, to increase the foreign investment limit of NRIs and OCls on repatriation basis to 24%
of the paid up equity share capital of the Company.



The Board recommends the resolution for approval of the members of the Company.

None of the directors, key managerial personnel and relatives of directors and/or key managerial personnel
(as defined in the Companies Act, 2013) are concerned or interested in the proposed resolution, except in
the ordinary course of business.

Item No. 6. Increase in Limit for Total Holdings by Registered Foreign Portfolio Investors in the
Company

The Board of Directors of the Company has considered and proposed to increase the limit for the total
holdings of Registered Foreign Portfolio Investors (RFPIs) in the Company from 24% to 100% of'the paid-
up capital of the Company, subject to the approval of the shareholders of the Company.

In accordance with the provisions of the Foreign Exchange Management Act, 1999 (FEMA) as amended
by the Companies Act, 2013, the Consolidated Foreign Direct Investment Policy of 2020 (FDI Policy), the
FEMA (Non-debt Instruments) Rules, 2019, and the Master Directions on Foreign Investment in India (as
amended), the aggregate limit of holdings by Registered Foreign Portfolio Investors (RFPIs) in an Indian
company is prescribed, and such limits are subject to the approval of the shareholders of the Company, in
accordance with applicable laws and regulations.

Currently, the limit for the total holdings by RFPIs in the Company is 24% of the paid-up capital. The
proposal is to increase this limit to 100% of the paid-up capital of the Company, which will allow greater
flexibility and facilitate increased foreign investment into the Company. This will provide the Company
with greater opportunities for raising capital and further enhancing its growth prospects by attracting a
wider pool of foreign institutional investors.

The resolution also grants authority to the Board of Directors to take such actions and do such things as
may be necessary to give effect to this resolution, including seeking approvals from the relevant authorities
and ensuring compliance with the terms and conditions set forth by them.

The Board recommends the passing of this resolution as set out in the notice convening the meeting.

None of the Directors, Key Managerial Personnel, or their relatives have any interest, financial or otherwise,
in the resolution except to the extent of their shareholding in the Company.

Item No. 7. Increase in Borrowing Limits of the Company

Pursuant to Section 180(1)(c), if the Company intends to borrow funds, where the money to be borrowed,
together with the money already borrowed by the Company will exceed the aggregate of its paid-up share
capital, free reserves and securities premium, such borrowing will require approval of the shareholders of
the Company.

The Board recommends the resolution for approval of the members of the Company.



None of the directors, key managerial personnel and relatives of directors and/or key managerial personnel
(as defined in the Companies Act, 2013) are concerned or interested in the proposed resolution, except in
the ordinary course of business.

Item No. 8. Approval for Raising of Capital through An Initial Public Offering of Equity Shares,
including Any Discount and Reservation Contemplated in the Offer and Pre-IPO Placement

The Company proposes to offer and allot fresh equity shares of the Company of face value of T 10/~ (the
“Equity Shares™) each up to an aggregate of ¥ 3000 million (“Fresh Issue™) and an offer for sale of Equity
Shares by certain existing shareholder(s) of the Company aggregates up to ¥ 500 million (“Selling
Shareholder(s)”) (“Offer for Sale” and together with the Fresh Issue, the “Offer”, aggregates up to T 3500
million), on such terms, in such manner, at such time and at such price or prices and as may be discovered
in accordance with the applicable laws, including, without limitation the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR
Regulations™), to various categories of investors including qualified institutional investors, retail individual
investors, non-institutional investors, non-resident Indians, foreign portfolio investors and/ or eligible
employees, as permitted under the SEBI ICDR Regulations and other applicable laws. The Equity Shares
allotted shall rank in all respects pari passu with the existing Equity Shares of the Company.

The proposed offering is likely to include a fresh issue of Equity Shares by the Company (the “Fresh Issue™)
and an offer for sale of Equity Shares by certain existing shareholders of the Company (“Selling
Shareholders™) (“Offer for Sale” and together with the Fresh Issue, the “Offer”). The Company intends to,
at the discretion of the board of directors of the Company (“Board™), undertake the Offer and list its Equity
Shares at an opportune time in consultation with the book running lead manager(s) (“BRLM”) and other
advisors and subject to applicable regulatory approvals and other approvals, to the extent necessary. The
Board has in its meeting held on August 7, 2025 approved the Issue, subject to the approval of the members
of the Company.

With respect to the Issue, the Company will be required to file a draft red herring prospectus (the “DRHP”)
with the Securities and Exchange Board of India (the “SEBI”) and the Stock Exchanges, and subsequently
file a red herring prospectus (the “RHP™) with the Registrar of Companies Chhattisgarh (“RoC”) and
thereafter with SEBI, and the Stock Exchanges and file a prospectus with the RoC and thereafter with SEBI
and the Stock Exchanges in respect of the Offer (the “Prospectus”, and together with the DRHP and the
RHP, the “Issue Documents™), in accordance with the SEBI ICDR Regulations, the Companies Act, 2013,
and the rules notified thereunder (including any statutory modification(s) or re-enactment thereof, for the
time being in force) (collectively referred to as the “Companies Act”) and other applicable laws.

Material information pertaining to the Offer is as follows:

(i) Offer Price:
The price at which the Equity Shares will be allotted through the Offer shall be determined and
finalized by the Company in consultation with the book running lead manager(s), in accordance
with the SEBI ICDR Regulations, on the basis of the book building process.



(i)

(iip)

(iv)

v)

(vi)

Allotment
The allotment of Equity Shares pursuant to the Offer shall be completed within such time period

as may be prescribed under applicable law.

Object(s) of the Offer:

The proceeds from the Fresh Issue will be utilised for the purposes that shall be disclosed in the
draft red herring prospectus to be filed with the Securities and Exchange Board of India in
connection with the Issue. The Board has the authority to modify the objects on the basis of the
requirements of the Company, subject to applicable laws.

Intention of Directors/Key management personnel to subscribe to the Offer:
The Company has not made and will not make an offer of Equity Shares to any of the directors or

key management personnel. However, the directors or the key management personnel may apply
for the Equity Shares in the various categories under the Offer in accordance with applicable law,
including the SEBI ICDR Regulations.

Whether a change in conitrol is intended or expected:
No change in control of the Company or its management is intended or expected pursuant to the

Issue.

Pre-Offer and post-Offer shareholding pattern
The pre-Issue and post-Issue shareholding pattern (to the extent applicable) shall be as disclosed in

the Offer Documents filed in connection with the Issue.

The Equity Shares are proposed to be listed on the BSE Limited, the National Stock Exchange of India
Limited and any other stock exchange as determined by the Board at its absolute discretion and the
Company will be required to enter into listing agreements with each of the Stock Exchanges.The Board
recommends the resolution for approval of the members of the Company.

None of the directors, key managerial personnel and relatives of directors and/or key managerial personnel
(as defined in the Companies Act, 2013) are concerned or interested in the proposed resolution, except in
the ordinary course of business.

DIN: 01197349

Address: 32, Central Avenue R'c_)_aﬂt'l,
Near State Bank of India,
Choubey Colony, Raipur-492001(CG)

Date: 07.08.2025
Place: Chattisgarh



SKY ALLOYS AND POWER LIMITED

ATTENDANCE SLIP

Folio No. D.P. Id.* Client Id.*

No. of Shares

Name of the Shareholder

Address of the Shareholder

1/We hereby record my/our presence at the 16™ Annual General Meeting held on September 17, 2025, of
the Company at the Registered Office of the Company at House No. 16, Recreation Road, Choubey Colony,
Raipur-492001, Chattisgarh, India, at 11:00 A.M.

Signature of the Shareholder / Proxy

NOTES:

1. You are requested to fill out this attendance slip and hand it over at the entrance of the hall.
2. If you are attending the Meeting in person or by proxy, a copy of the Notice may please be brought
by you/your proxy for reference at the Meeting.



Form No. MGT - 11
Proxy form

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of Company: Sky Alloys and Power Limited
CIN: U27100CT2009PLCO021184

Address: House No. 16, Recreation Road, Choubey Colony, Raipur-492001, Chattisgarh, India.

Name of the member (5):
Registered address:
E-mail Id:

Folio No/ Client Id:

DP ID:

I/We, being the member(s) holding ......... Equity shares of the above-named company, hereby appoint

T, NAME! s ammmry o sams i v s v
AdAress: oo e,
Email Id: oo et
SISTIRIIPET ..o nm e SRS CRE e

Or failing him/her

L AP 13 s [ D
E (TR ——
E-mail Id: oo e

S4T30 1) (OSSR URR RN NP ——

as my/ our proxy to attend and vote (on a poll) for me/ us and on my/ our behalf at the 16" Annual General
Meeting of the Company at the Registered Office of the Company at: House No 16, Recreation Road,
Choubey Colony, Raipur-492001, Chattisgarh, India, on September 17, 2025, at 11:00 A.M. and at any
adjournment thereof in respect of such resolutions as are indicated below:

Ordinary Business:

1. | To consider and adopt the standalone and consolidated financial statements of the Company for the
financial year ended 31 March 2025, together with the Directors’ and Auditors’ Reports thereon.

2. | To appoint a director in place of Mr. Sanjay Goyal (DIN: 01197272) who retires by rotation in term
of section 152(6) of the Companies Act, 2013 and, being eligible, offers himself for re-appointment;
3. | To appoint a director in place of Mr. Ravi Singhal (DIN:01197349) who retires by rotation in term
of section 152(6) of the Companies Act, 2013 and, being eligible, offers himself for re-appointment;

pecial Business:

To Approve and Amend Material Related Party Transaction.

To Increase in Investment Limits for Non-Resident Indians and Overseas Citizens of India
Increase in Limit for Total Holdings by Registered Foreign Portfolio Investors in the Company
Increase in Borrowing Limits of the Company

N PIESES




8. [ Approval for Raising of Capital through An Initial Public Offering of Equity Shares, including Any
Discount and Reservation Contemplated in the Offer and Pre-JPO Placement

Signed this ........ocoeer... day OF +vvveverevererenens 2025 AFFIX REVENUE STAMP

Signature of shareholder

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective, should be duly completed and deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the Meeting.



Route Map to the Venue of the 16™ Annual General Meeting to be held on 17.09.2025
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CIN : U27100CT2009PLC021184

P%. SKY ALLOYS AND POWER LIMITED

BOARD REPORT

Dear Members,

Your director’s have pleasure in presenting this 16™ Board report on the affairs of the Company together with the
Audited Statement of Accounts for the year ended on 31% March, 2025.

1.Financial Summary or performance of the company:

{Amount in Lakh)

PARTICULARS YEAR ENDED YEAR ENDED

31.03.2025 31.03.2024
Sales for the year 81,924.08 6,29,68.82
Other Income 185.17 154.32
Total Income 82,109.25 63,123.14
Profit before Financial Expenses, 10,988.59 8,904.30
Preliminary expenses, Depreciation and
Taxation
Less: Financial expenses 1,966.69 969.58
Less: Depreciation & Preliminary expenses 1,767.40 1,698.55
written off :
Profit before Taxation _ 7,254.50 6,236.18
Less : Tax 1,952.01 1,651.44
Profit after Taxation & carried forward to 5,302.49 4,584.74
Balance Sheet

2.0perations;

The Company has reported total income of ¥ 82,109.25/- (Amount in Lakh) for the current year as
compared to T 63,123.14/- (Amount in Lakh) in the previous year. The Net Profit for the year under
review amounted to ¥ 5,302.49/- (Amount in Lakh) in the current year as compared to ¥ 4,584.74/-
(Amount in Lakh) in the previous year.

3. Transfer to reserves:

The Company has transferred an amount of 5,302.49/- (Amount in Lakh) being the Net Profit of the
year to reserves for the financial year 2024-25.

Regd. Office : “SKY HOUSE" 16, Recreation Road, Choubey Colony, RA!PUR {C.G.) - 492001
Ph.: 0771-4915104, 4046097, | Fax : 0771-4046097 | E-mail : skyalloys@yahoo.in
Works : KHARSIA, TAH.- KHARSIA, Temtema, RAIGARH (C.G.) - 496661



Dear Members,

BOARD REPORT

Your director’s have pleasure in presenting this 16" Board report on the affairs of the Company together with the
Audited Statement of Accounts for the year ended on 31% March, 2025.

1.Financial Summary or performance of the company:

(Amount in Lakh)

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2025 31.03.2024
Sales for the year 81,924.08 6,29,68.82
Other Income 185.17 154.32
Total Income §2,109.25 63,123.14
Profit before Financial Expenses, 10,988.59 8,904.30
Preliminary expenses, Depreciation and
Taxation
Less; Financial expenses 1,966.69 969.58
Less: Depreciation & Preliminary expenses 1,767.40 1,698.55
written off
Profit before Taxation 7,254.50 6,236.18
Less : Tax 1,952.01 1,651.44
Profit after Taxation & carried forward to 5,302.49 4,584.74
Balance Sheet

2.0perations:

The Company has reported total income of ¥ 82,109.25/- (Amount in Lakh) for the current year as
compared to ¥ 63,123.14/- (Amount in Lakh) in the previous year. The Net Profit for the year under
review amounted to ¥ 5,302.49/- (Amount in Lakh) in the current year as compared to ¥ 4,584.74/-

(Amount in Lakh) in the previous year.

3. Transfer to reserves:

The Company has transferred an amount of 5,302.49/- (Amount in Lakh) being the Net Profit of the

year to reserves for the financial year 2024-25.



4.Dividend:
Your directors have not recommended any dividend for the financial year 2024-25.

5.Material changes between the date of the Board report and end of financial year:

During the period under review there has been no other material changes and commitments, if any,
affecting the financial position of the Company which have occurred between the end of the financial
year of the Company to which the financial statements relate and the date of the report except for:

- Appointment of Mr. Sanat Kumar Joshi as Cost Auditor of the Company and approving its Financial
fees for the FY 2025-26, by passing resolution on 11.04.2025.

- Appointment of Mr. P.K. Jajodia and Associates, Chartered Accountant (FRN: 015572C), as the
Internal auditor of the Company for the Financial year 2025-26 vide Board Resolution Dated
11.04.2025.

- The Company has considered the Transactions with related party which entered in the ordinary
course of business or on arm’s length basis, by passing resolution on 11.04.2025.

- Charge registered vide ID: 100609592 was modified on 03.05.2025 on account of enhancement in
credit facilities to the tune of Rs. 1,97,41,00,000/- availed from Punjab National Bank, HDFC Bank
Limited, & Yes Bank Limited;

- The Company has repaid the amount of outstanding loan to the tune of Rs. 25,00,00,000/- (Rupees
Twenty-Five Crore Only) and consequently satisfied the charge bearing ID no. 100989005
registered in favor of Yes Bank Limited on 14-05-2025.

- The shareholders of the Company in their Extra-ordinary General Meeting held on 16" June, 2025
has passed resolution for approval of offer and issuance of 1030000 equity shares of face value of
Rs. 10/- each at premium of Rs. 87/- per share, aggregating to Rs. 9,99,10,000/- (Rupees Nine Crore
Ninety-Nine Lakh Ten Thousand only) by way of preferential allotment through Private placement
basis.

- Allotment of 515000 equity shares of Rs. 10/~ (Rupees Ten only) each fully paid up at a premium of
Rs. 87/- per share aggregating to Rs. 4,99,55,000/- (Rupees Four Crore Ninety- Nine Lakh Fifty-
Five Thousands Only) on private placement basis by passing resolution on 30.07.2025.

Further, there have been no other material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of the Company
to which the financial statements relate and the date of the report.

6.Share Capital:

During the year under review the Hon’ble National Company Law Tribunal, Cuttack Bench, vide
order dated 12-12-2024 passed in CP No. 1/CB/2024 has confirmed giving effect to the special
resolution passed by the shareholders of the company in its EGM dated 03-02-2024 for reducing its
issued, subscribed, and paid-up equity share capital from 69261880 (Six Crore Ninety-Two Lakh
Sixty-One Thousand Eight Hundred and Eighty) equity shares of Rs. 10/- (Rupees Ten) to 46511040
(Four Crore Sixty-Five Lakh Eleven Thousand Forty) equity share of Rs. 10/~ (Rupees Ten)
cancelling and extinguishing, in aggregate, 32.85% of the total issued, subscribed, and paid-up
equity share capital of the company comprising of 22750840 (Two Crore Twenty-Seven Lakh Fifty
Thousand Eight Hundred Forty) equity shares of Rs. 10/-.



7.Disclosure of annual return on the website of the company:

The Annual Return of the Company has been placed on its website at https:/skyalloys.co.in/.

8.Significant and material orders passed by the regulators or courts or tribunals impacting the going

concern status and company’s operations in future:

- During the year under review the Regional Director, North West Region, Ahmedabad vide its order
RD(NWR)/441/08/2023/800 and RD(NWR)/441/08/2023/801 dated 28-05-2024 compounded the
offence u/s 441 of the Companies Act, 2013 for non-compliances under the provisions of section
148(3) and 148(6) of the Companies Act, 2013 for not appointing the cost auditor and non-filing the
cost audit report for the period from F.Y. 2018-19 to 2021-22.

- Further, the Regional Director, North West Region, Ahmedabad vide its order
RD(NWR)/441/011/2023/781 and RD(NWR)/441/011/2023/782 dated 28-05-2024 compounded the
offence u/s 441 of the Companies Act, 2013 for non-compliances under the provisions of section
203 from 03-07-2016 to 31-05-2020 i.e. 1426 days and further from 21.01.2021 to 28-02-2021 i.e.
40 days aggregating the total number of delays to 1466 days.

- Further, the Regional Director, North West Region, Ahmedabad vide its order
RD(NWR)/441/144/2023-24/1774 dated 16-07-2024 compounded of offence u/s 441 of the
Companies Act, 2013 for non-compliances under the provisions of section 96 for the FY 2016-17 &
2020-21.

9.Subsidiary Company/Joint Ventures/Associates:

10.

As on 31% March, 2025, the Company does not have any subsidiary or any joint venture. However, as at
the year-end date the Company has an associate company by virtue of holding 20.17% in the total paid
up share capital of the Sky Steel & Power Private Limited.

Statutory Auditor & Audit Report & Directors Comments on Qualifications, if any:

The Company has appointed M/s Laxmi Tripti & Associates, Chartered Accountants (FRN: 009189C),
as the Statutory Auditor of the Company at the Annual General Meeting held on 27" September, 2023
for a period of 5 years commencing from the F.Y. 2023-24 until the conclusion of Annual General
Meeting to be held in year 2028. Further, the Company has received a letter from them confirming that
their continuance of office would be within the limits prescribed under Section - 139 of the Companies
Act, 2013 and they are not disqualified for such appointment within the meaning of Section - 141 of the
Companies Act, 2013.

Auditor Qualification

Sr. No. | Name of the | Nature of | Amount | Period to | Forum which dispute is
statute Dues (Rs. In | Which amount | pending
Lacs) relates
1 Income Tax Act Income Tax 249,26 F.Y.2010-11 ITAT, Raipur
2 Income Tax Act Income Tax 253.59 F.Y.2011-12 Settlement Board/Income
Tax Authority
3 Income Tax Act Income Tax 21.80 F.Y.2012-13 Settlement Board/Income




11.

Tax Authority

4 Income Tax Act Income Tax 11.56 F.Y.2013-14 Settlement Board/Income
Tax Authority

5 Income Tax Act Income Tax 385.71 F.Y.2016-17 CIT  Appeals, Central
Circle, Raipur

7 Income Tax Act Income Tax 633.30 F.Y.2017-18 CIT Appeals, Central
Circle, Raipur

8 Income Tax Act Income Tax 1375.12 | F.Y.2018-19 CIT  Appeals, Central
Circle, Raipur

9 Income Tax Act Income Tax 1175.48 | F.Y.2019-20 CIT  Appeals, Central
Circle, Raipur

10 Income Tax Act Income Tax 2165.74 | F.Y.2020-21 CIT  Appeals, Central
Circle, Raipur

11 Income Tax Act Income Tax 2974.03 | F.Y.2021-22 CIT  Appeals, Central
Circle, Raipur

12 Goods and | GST 13.37 F.Y.2018-19 Appeal will be file at

Service tax Act Appellate Tribunal.

Appellate Tribunal

function not yet started in
the State. Letter in this
regard file to GST

Department.
13 Goods and | GST 7.17 F.Y.2019-20 Appeal will be file at
Service tax Act Appellate Tribunal.
Appellate Tribunal

function not yet started in
the State. Letter in this
regard file to GST
Department.

According to the information and explanations given to us and on the basis of our examination of the
records of the company, the Company has not surrendered or disclosed transactions previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961.

Directors comment on qualification;

The amount of income tax allegedly payable is disputed by the Company and the matter is sub judice
before the appropriate authority/forum. The Company is hopeful of resolving the impasse in the near
future.

Secretarial Auditor & Audit Report & Directors Comments on Qualifications, if any:

The Secretarial Audit Report obtained from Ashutosh Khemani, Practicing Company Secretary for the
FY 2024-25 is enclosed with this report as Annexure - 1.

During the period under review, the Company has appointed Mr. Ashutosh Khemani, Practicing
Company Secretary (CP No.: 11406), as the Secretarial auditor of the Company for the Financial year
2025-26 vide Board Resolution dated 04.08.2025

The Secretarial Auditor’s report for the financial year 2024-25 is unqualified.




12. Change in the nature of business:

There was no change in the nature of business of the Company. In fact, during the financial year, the
Company has installed Rolling Meal plant,

13. Details of directors or key managerial personnel:

Mr. Sandeep Kumar Agrawal (DIN: 00625082) who are liable to retire by rotation in terms of Section
152(6) of the Companies Act, 2013 and being eligible, offers themselves for re-appointment;

During the period under review, following changes has been made in the constitution of the Board of
Directors:

- Mr. Sanjay Goyal (DIN: 01197272) has resigned from the office of directorship of the company by
passing resolution on 12.12.2024 with effect from 19-11-2024;

14. Number of meetings of the Board:

During the year 2024-25, the Board of Directors met Four times viz. on 27-06-2024, 24-08-2024, 12-
12-2024 and 10-03-2025. The maximum interval between any two meetings did not exceed 120 days.

Further, during the year, the meeting of subcommittee of Board of Directors met Eight times viz. on
12-04-2024, 30-04-2024, 18-06-2024, 19-08-2024, 09-10-2024, 02-01-2025, 22-01-2025 and 13-02-
2025,

15. Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended 31% March,
2025. The Company has repaid all the accepted deposit taken from shareholders from the previous years
in the present reporting period. Further, there were no unclaimed or unpaid deposits as on 31* March,
2025.

Furthermore, as on 315 March, 2025, the closing balance of unsecured loan obtained by the Company
from its Directors and their relatives is Rs. 1099.98/- (amount in Lakh), said amounts were infused by
them from their own funds and unsecured inter corporate borrowings to the tune of Rs. 3375.45/-
(amount in Lakh).

16. Conservation of energy, technology absorption, foreign exchange earnings and outge:

The information on conservation of energy, technology absorption has not been provided as the
Company is into manufacturing of iron & steel goods and its intellectual property are its indispensable
assets. The Board of Directors deems it fit to not divulge the details pertaining to conservation of energy
& technology absorption, revealing of the same may be detrimental to the existence of the Company,
however the shareholders have free access to said information. During the financial year there have been
no foreign exchange earnings and outgo.



17.

18.

19.

Corporate Social Responsibility:
The Annual Report on CSR activities is annexed herewith as Annexure-2.

The committee met three times during the year 2024-25 as on 27-06-2024, 24-08-2024 and 10-03-2025
and the attendance of the members at these meetings is as follows:

Name of the | Designation Attendance at the Corporate Social Responsibility held on
Director
27-06-2024 24-08-2024 10.03.2025

Mr. Ravi | Chairman Present Present Present
Singhal {(Managing

Director)
* Mr. | Member Present Present Present
Dandees (Director)
Agrawal
Mr. G Venkat | Member Present Present Present
Ravana {Independent

Director)
Ms. Shalaka | Secretary Present Present Present
Modi

*During the year, the Constitution of the CSR Committee has been changed upon induction of Mr.
Sandeep Agrawal, Director, of the Company in the meeting of Corporate Social Responsibility as
member w.e.f. 27-06-2024 in place of Subhash Chandra Verma.

During the reporting financial year, the Company was required to spend an amount of Rs. 90,83,579/-
(Rupees Ninety Lacs Eighty Three Thousand Five hundred Seventy nine Only) towards the CSR
Expenditure. The Company has spent an amount of Rs. 92,26,862/- during the FY 2024-25, i.e. the
Company is entitled to claim set of for an amount of Rs. 1,43,283/- in the succeeding years on account
of excess amount spent towards CSR.

Risk Management Policy:

During the reporting period, the Company has duly analyzed the risk which may affect the business of
the Company in the market/industry pursuant to the risk management policy formulated by the Board of
Directors of the Company. Further, no major risk has been indentified except the competition in the
recessionary market.

Declaration by Independent Director:

The Company has duly obtained declaration as per Section 149(7) of Companies Act, 2013, from all the
three Independent Directors.



20.

21.

Independent directors’ meeting:

A meeting of Independent Directors has been held on 10™ March, 2025 inter-alia, to discuss:
Review the performance of Independent Directors.

Review the performance of the Non-Independent Directors.

Review the performance of the committees and Board as a whole.

Review the performance of the Chairman of the company, taking in to account the views of Executive
Directors and Non-Executive Directors.

Assess the quality, quantity and timeliness of flow of information between the company management
and the Board that is necessary for the Board to effectively and reasonably perform their duties.

Audit, Nomination & Remuneration, Stakeholders Committee:

The Company has duly constituted the Audit, Nomination & Remuneration Committee and the
Stakeholders Relationship Committee.

The audit committee met four times during the year 2024-25. The composition of the committee and the
details of meeting attended by its members during the year are given below:

Name of the | Designation Attendance at the Audit Committee Meeting held on
Director
27-06-2024 | 24-08-2024 12-12-2024 10-03-2025

Mr. Subhash | Chairman Present Present Present Present
Chandra (Independent
Verma Director)
Mr. G Venkat | Member Present Present Present Present
Ravana (Independent

Director)
Mr. Ravi | Member Present Present Present Present
Singhal (Managing

Director)
Ms.  Shalaka | Secretary Present Present Present Present
Modi

The Nomination and Remuneration committee met twice during the year 2024-25 as on 27-06-2024 and
24-08-2024 and the attendance of the members at these meetings is as follows:

Name of the Director Designation Attendance at the NRC Committee
Meeting held on

27.06.2024 24.08.2024




Mr. Subhash Chandra | Chairman (Independent Present Present
Verma Directot)

Mr. G Venkat Ravana Member (Independent Present Present
Director)

Ms. Lovika Babbar Member (Independent Present Present
Director)

Constitution of Stakeholders Relationship Committee is as under:

Name of the Director Designation

Mr. Venkat Ravana Chairman (Independent Director)
Mr., Ravi Singhal Member (Managing Director)
Mr. Sandeep Kumar Agrawal Member (Director)

During the reporting period, the Company has not received any the grievances of security holders of the
company.,

22. Company’s policy on directors’ appointment and remuneration including criteria for determinin
y PP g g

23.

qualifications, positive attributes, independence of a director and other matters provided under
sub-section (3) of section 178:

A number of factors are considered towards selecting candidates at the Board level which include:

- Ability to contribute to strategic thinking;

- Proficiency in Governance norms, policies and mechanisms at the Board level;

- Relevant cross industry/functional experience, educational background, skills and experience; and
- Wherever relevant, independence of Directors in terms of applicable regulations.

It is expected that the Individual Board members are willing to learn the business of the company and to
devote the necessary time and effort to be well-informed. With respect to core competencies and
personal reputation, our practices ensure through the selection process that all Directors:

- Exhibit integrity and accountability;

- Exercise informed judgment;

- Are financially literate;

- Are mature and confident individuals; and
- Operate with high performance standards.

Annual Evaluation of the performance of Board:

Pursuant to the provisions of Companies Act, 2013, the performance and all its committees were
evaluated for the FY 2024-25 in accordance with the laid down principles. Further the Board has carried
out an annual performance evaluation of members and expressed their satisfaction with the evaluation
process & performance of its members.




24.

25.

26.

27.

28.

29.

Whistle Blower Policy/Vigil Mechanism:

The Company has duly framed the Vigil Mechanism Policy of the Company. During the reporting
period no complaints or grievances were filed by any of the Director or employee of the Company.

Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans. However, during the reporting
period the Company has furnished Corporate Guarantee for the credit facilities to Sky Steel & Power
Private Limited of a sum not exceeding INR 70,50,00,000/- & 70,00,00,000/-, respectively bypassing
resolution on 27.06.2024.

Particulars of Employees:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Disclosure pertaining to cost audit report & its filing.
During the period under review, the Company has approved the appointment of Mr. Sanat Kumar Joshi,

Cost Accountants as the cost auditor of the Company for the year ending 31 March, 2025 vide Board
Resolution Dated 27.06.2024.

Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31% March, 2025, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

(ii) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of
affairs of the company as at 315 March, 2025 and of the profit and loss of the company for that period;
(iii} the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of'the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounis on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

Related Party Transactions:

Particulars of confracts or arrangements with related parties referred to in sub-section (I) of section
188 in the form AOC-2:



All related party transactions that were entered into during the financial year were on an arm’s length basis
and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014:

Details of contracts or arrangements or transactions not at arm’s length basis: Nil
Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the | Nature of | Duration Salient terms of | Justification Date(s) of | Amount Date of
related party | contracts/ | of the | the contracts or | for  entering | approval by | paid as | passing of
and nature of | arrangem | contracts / | arrangements into such | the Board, if | advances, | Special
relationship ent/transa | arrangeme | or fransactions | contracts /| any: if any: Resolution
ctions nts/transac | including  the | arrangements u/s 188
tions value, if any: / transactions (DD
Supreme Road | Freight & | 12 months | Freight & | Freight & | 24-08-2024 - -
Transport carriage carriage charges | carriage
Private Limited | charges paid to group | charges paid to
paid company sister concern
(Relative of involved in | involved in
Mr. Ravi transportation transportation
Singhal, activities activities due
Director of the to expertise
Company is
also the
Director in the
Related
Company)
Pankaj Logistic | Freight & | 12 months | Freight & | Freight & | 24-08-2024 - -
carriage carriage charges | carriage
Relative of Mr. | charges paid to group | charges paid to
Ravi Singhal, | paid entity involved | sister concern
Director of the in transportation | involved in
Company s activities transportation
also related to activities due
the Related to expertise
enterprise.
Modern Special | Purchase | 12 months | Purchase of iron | Purchase  of | 24-08-2024 - -
Wires & Pipes | of iron & & steel goods | iron & steel
Private Limited | steel from group | goods from
goods company on | group
(Relative of | from sister arms length | company  on
Mr.  Sandeep | concern basis arms  length
Kumar basis
Agrawal,

Director of the
Company is




also the
Director in the
Related
Company)

Modern Special | Sale  of | 12 months | Sale of iron & | Sale of iron & | 24-08-2024
Wires & Pipes | iron & steel goods to | steel goods to
Private Limited | steel group company | group
goods on arms length | company on
from sister basis arms  length
concern basis
GSR Purchase | 12 months | Purchase of iron | Purchase  of | 24-08-2024
enterprises of iron & & steel goods | iron & sieel
steel from group | goods from
(Relative of | goods entity on arms | group entity on
Mr. Sanjay | from sister length basis arms length
Goyal, Director | concern basis
of the
Company is
also the
Director in the
Related
Company)
Jain Surbhi & | Technical | 12 months | Technical Technical 24-08-2024
Associates consultanc consultancy consultancy
(Firm of wife | y availed availed on arms | availed on
of CFO) fength basis arms length
basis
Ravi Singhal Rent 11 months | Rent paid for the | Vacant 24-08-2024
premises taken | premises
(Director of the on rent belonging to
Company) Managing
Director taken
on rent
Supreme Road | Commisio | 12 months | Commission Commission 24-08-2024
Transport n paid paid to group | paid to group

Private Limited

(Relative of
Mr. Ravi
Singhal,
Director of the
Company is
also the
Director in the
Related
Company)

entity on arms
length basis

entity on arms
length basis




For and en behalf of the Board of Directors -
&F
i
—/ :

Sandeep Agrawal . Ravi Singhal

Director

DIN: 00625082
Add: A-5 wallfort city bhatagaon
Sunder Nagar Raipur-492013

Managing Director

DIN: 01197349

Add: H No 32 Central Avenue Road Near State Bank
of India, Choubey Colony, Raipur Chattisgarh 492001

VA
po
Shalaka Modi

Divyavijay Singh Vaid

Chief Financial Officer Company Setretary _
Add: C-183, Opp Durga Temple, NMDC Colony , New Add: Samrajya Residency, Near Paradise Hotel,
Rajendra Nagar, Raipur - 492001 Khamtarai Raipur Chattisgarh 492001

30. Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 (*Act’) and rules made there under, your Company has adopted a Sexual
Harassment Policy for women to ensure healthy working environment without fear of prejudice, gender
bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

31. Compliance of Secretariaf Standard:

32.

The Company has duly complied with the provisions of Secretarial Standards.

Details of application made or any proceeding pending under the Insolvency and Bankruptey
Code, 2016 (31 of 2016) during the year along with their status as at the end of the financial year.

No Applications were made under the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the
financial year 2024-25

Further no proceedings are pending under the Insolvency and Bankruptcy Code, 2016 (31 of 2016)
during the financial year 2024-25.

33, Details of difference between amount of the valuation done at the time of one-time settlcment and

the valuation done while taking loan from the Banks or Firancial Institutions along with the
reasons thereof: Not Applicable.

34. Maternity Benefit:



34. Maternity Benefit:

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961,

and has extended all statutory benefits to eligible women employees during the year.

35. Internal Audit

The Board has duly appointed P.K. Jajodia & Associates, Chartered Accountant (FRN-015572C) as
Internal Auditor in terms of the provisions of Section 138 of the Companies Act, 2013 read with the
relevant applicable rules made thereunder for the FY 2024-25.

36. Internal Financial Control with reference to the Financial Statements:

The Company has a proper and adequate system of internal controls. These controls ensure transactions
are authorized, recorded and reported correctly and assets are safeguarded and protected against loss
from unauthorized use or disposition. In addition, there are operational controls and fraud risk controls,
covering the entire spectrum of internal financial controls. An extensive program of internal audit and
management reviews supplements the process of internal financial control framework. Documented
policies, guidelines and procedures are in place for effective management of internal financial controls,

37. Designated Person:

Mr. Ravi Singhal, Managing Director of the Company is designated person for furnishing, and
extending co-operation for providing information to the Registrar or any other person with respect to
the beneficial interest in shares of the Company pursuant to rule- 9, sub rule (5) of Companies

{Management & Administration) Rules, 2014.



Your directors take this opportunity to place on record their appreciation and sincere gratitude to the
Government of India, and the Bankers to the Company for their valuable support and look forward to
their continued co-operation in the years to come.

Your directors acknowledge the support and co-operation received from the employees and all those
who have helped in the day-to-day management.

For and on behalf of the Board of Directors

Sandeep Agrawal  ._— Ravi Singhal
Director Managing Director

DIN: 40625082 DIN: 01197349

‘gddd: A;f wa.llRfm.‘t cit_){;;);m‘ﬁgaon s, Add: H No 32 Central Avenue Road Near State Bank
under fragar Raipur ? @&y of India, Choubey Colony, Raipur Chattisgarh 492001
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Divyavijay Singh Vaid Shalaka S

Chief Financial Officer Company Se(fretary ) .

Add: C-183, Opp Durga Temple, NMDC Colony , New Add: Samrajya Residency, Near Paradise Hotel,
Rajendra Nagar, Raipur - 492001 Khamtarai Raipur Chattisgarh 492001

Place: Raipur
Dated: 07.08.2025

Annexure-1 & 2



CIN : U27100CT2009PLC021184

L SKY ALLOYS AND POWER LIMITED

BOARD REPORT

Dear Members,

Your director’s have pleasure in presenting this 16™ Board report on the affairs of the Company together with the
Audited Statement of Accounts for the year ended on 31% March, 2025.

1. Financial Summary or performance of the company:
(Amount in Lakh)

Consolidated

PARTICULARS YEAR ENDED ' YEAR ENDED

31.03.2025 31.03.2024
Sales for the year 81,924.08 62,968.82
Other Income 185.17 154.32
Total Turnover 82,109.25 : 63,123.14
Profit before Financial 10988.59 8,904.31
Expenses, Preliminary
expenses, Depreciation
and Taxation
Less: Financial 1966.69 969.58
EXpenses : 4
Less: Depreciation & 1767.40 1,698.55
Preliminary expenses :
written off
Profit before Taxation 7254.50 6,236.18
Less: Tax 1,952.01 1,651.44
Profit after Taxation 5,302.82 4,584.74
Profit carried forward 5,302.82 4,584.74
to Balance Sheet

2.Operations:

The Company has reported total income of ? 82,109.25/- (Amount in Lakh) for the current year as
compared to T 63,123.14/- (Amount in Lakh) in the previous year. The Net Profit for the year under
review amounted to ¥ 5,302.82/- (Amount in Lakh) in the current year as compared to T 4,584.74/-
(Amount in Lakh) in the previous year.

3. Transfer to reserves:

The Company has transferred an amount of 5,302.49/- (Amount in Lakh) being the Net Profit of the
year to reserves for the financial year 2024-25.

Regd. Office : “SKY HOUSE” 16, Recreation Road, Choubey Colony, RAIPUR (C.G.) - 492001
Ph.: 0771-4915104, 4046097, | Fax : 0771-4046097 | E-mail : skyalloys@yahoo.in
Works : KHARSIA, TAH.- KHARSIA, Temiema, RAIGARH (C.G.) - 496661



4.Dividend:
Your directors have not recommended any dividend for the financial year 2024-25.
5.Material changes between the date of the Board report and end of financial year:

During the period under review there has been no other material changes and commitments, if any,
affecting the financial position of the Company which have occurred between the end of the financial
year of the Company to which the financial statements relate and the date of the report except for:

- Appointment of Mr. Sanat Kumar Joshi as Cost Auditor of the Company and approving its Financial
fees for the FY 2025-26, by passing resolution on 11.04.2025.

- Appointment of Mr. P.K. Jajodia and Associates, Chartered Accountant (FRN: 015572C), as the
Internal auditor of the Company for the Financial year 2025-26 vide Board Resolution Dated
11.04.2025.

- The Company has considered the Transactions with related party which entered in the ordinary
course of business or on arm’s length basis, by passing resolution on 11.04.2025.

- Charge registered vide 1D: 100609592 was modified on 03.05.2025 on account of enhancement in
credit facilities to the tune of Rs, 1,97,41,00,000/- availed from Punjab National Bank, HDFC Bank
Limited, & Yes Bank Limited:

- The Company has repaid the amount of outstanding loan to the tune of Rs. 25,00,00,000/- (Rupees
Twenty-Five Crore Only) and consequently satisfied the charge bearing ID no. 100989005
registered in favor of Yes Bank Limited on 14-05-2025.

- The shareholders of the Company in their Extra-ordinary General Meeting held on 16" June, 2025
has passed resolution for approval of offer and issuance of 1030000 equity shares of face value of
Rs. 10/- each at premium of Rs. 87/- per share, aggregating to Rs. 9,99,10,000/- (Rupees Nine Crore
Ninety-Nine Lakh Ten Thousand only) by way of preferential allotment through Private placement
basis.

- Allotment of 515000 equity shares of Rs. [0/- (Rupees Ten only) each fully paid up at a premium of
Rs. 87/- per share aggregating to Rs. 4,99,55,000/- (Rupees Four Crore Ninety- Nine Lakh Fifty-
Five Thousands Only) on private placement basis by passing resolution on 30.07.2025.

Further, there have been no other material changes and commitments, if any, affecting the financial
position of the Company which have occurred between the end of the financial year of the Company
to which the financial statements relate and the date of the report.

6.Share Capital:

During the year under review the Hon’ble National Company Law Tribunal, Cuttack Bench, vide
order dated 12-12-2024 passed in CP No. 1/CB/2024 has confirmed giving effect to the special
resolution passed by the shareholders of the company in its EGM dated 03-02-2024 for reducing its
issued, subscribed, and paid-up equity share capital from 69261880 (Six Crore Ninety-Two Lakh
Sixty-One Thousand Eight Hundred and Eighty) equity shares of Rs. 10/- (Rupees Ten) to 46511040
(Four Crore Sixty-Five Lakh Eleven Thousand Forty) equity share of Rs. 10/- (Rupees Ten)
cancelling and extinguishing, in aggregate, 32.85% of the total issued, subscribed, and paid-up



equity share capital of the company comprising of 22750840 (Two Crore Twenty-Seven Lakh Fifty
Thousand Eight Hundred Forty) equity shares of Rs, 10/-.

7.Disclosure of annual return on the website of the company:

The Annual Return of the Company has been placed on its website at https://skyalloys.co.in/,

8.Significant and material orders passed by the regulators or courts or tribunals impacting the going

concern status and company’s operations in future:

- During the year under review the Regional Director, North West Region, Ahmedabad vide its order
RD(NWR)/441/08/2023/800 and RD{(N'WR)/441/08/2023/801 dated 28-05-2024 compounded the
offence u/s 441 of the Companies Act, 2013 for non-compliances under the provisions of section
148(3) and 148(6) of the Companies Act, 2013 for not appointing the cost auditor and non-filing the
cost audit report for the period from F.Y. 2018-19 to 2021-22.

- Further, the Regional Director, North West Region, Ahmedabad vide its order
RD(NWR)Y/441/011/2023/781 and RD(NWR)/441/011/2023/782 dated 28-05-2024 compounded the
offence w's 441 of the Companies Act, 2013 for non-compliances under the provisions of section
203 from 03-07-2016 to 31-05-2020 i.e. 1426 days and further from 21.01.2021 to 28-02-2021 i.e.
40 days aggregating the total number of delays to 1466 days.

- Further, the Regional Director, North West Region, Ahmedabad vide its order
RD(NWR)/441/144/2023-24/1774 dated 16-07-2024 compounded of offence uw/s 441 of the
Companies Act, 2013 for non-compliances under the provisions of section 96 for the FY 2016-17 &
2020-21.

9.Subsidiary Company/Joint Ventures/Associates:

10.

As on 31% March, 2025, the Company does not have any subsidiary or any joint venture. However, as at
the year-end date the Company has an associate company by virtue of holding 20.17% in the total paid
up share capital of the Sky Steel & Power Private Limited.

Statutory Auditor & Audit Report & Directors Comments on Qualifications, if any:

The Company has appointed M/s Laxmi Tripti & Associates, Chartered Accountants (FRN: 009189C),
as the Statutory Auditor of the Company at the Annual General Meeting held on 27" September, 2023
for a period of 5 years commencing from the F.Y. 2023-24 until the conclusion of Annual General
Meseting to be held in year 2028. Further, the Company has received a letter from them confirming that
their continuance of office would be within the limits prescribed under Section - 139 of the Companies
Act, 2013 and they are not disqualified for such appointment within the meaning of Section - 141 of the
Companies Act, 2013.



Auditor Qualification

Sr. No. | Name of the | Nature of | Amount | Period to | Forum which dispute
statute Dues (Rs. In | Which amount | is pending
Lacs) relates
1 Income Tax Act Income Tax 249.26 F.¥.2010-11 ITAT, Raipur
2 Income Tax Act Income Tax 253.59 F.Y.2011-12 Settlement
Board/Income Tax
Authority
3 Income Tax Act Income Tax 21.80 F.Y.2012-13 Settlement
Board/Income Tax
Authority
4 Income Tax Act Income Tax 11.56 F.Y.2013-14 Settlement
Board/Income Tax
Authority
5 Income Tax Act Income Tax 385.71 F.Y.2016-17 CIT Appeals, Central
Circle, Raipur
7 Income Tax Act Income Tax 633.30 F.Y.2017-18 CIT Appeals, Central
Circle, Raipur
8 Income Tax Act Income Tax 137512 | F.Y.2018-19 CIT Appeals, Central
Circle, Raipur
9 Income Tax Act Income Tax 1175.48 | F.Y.2019-20 CIT Appeals, Central
Circle, Raipur
10 Income Tax Act Income Tax 2165.74 | F.Y.2020-21 CIT Appeals, Central
Circle, Raipur
11 Income Tax Act Income Tax 2974.03 | F.Y.2021-22 CIT Appeals, Central
Circle, Raipur
12 Goods and | GST 13.37 F.Y.2018-19 Appeal will be file at
Service tax Act Appellate Tribunal.
Appellate Tribunal
function not yet started
in the State. Letter in
this regard file to GST
Department.
13 Goods and | GST 7.17 F.Y.2019-20 Appeal will be file at
Service tax Act Appellate Tribunal.
Appellate Tribunal
function not yet started
in the State. Letter in
this regard file to GST
Department.

According to the information and explanations given to us and on the basis of our examination of the
records of the company, the Company has not surrendered or disclosed transactions previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961.



11,

Directors comment on qualification:

The amount of income tax allegedly payable is disputed by the Company and the matter is sub judice
before the appropriate authority/forum, The Company is hopeful of resolving the impasse in the near
future.

Secretarial Auditor & Audit Report & Directors Comments on Qualifications, if any:

The Secretarial Audit Report obtained from Ashutosh Khemani, Practicing Company Secretary for the
FY 2024-25 is enclosed with this report as Annexure - 1.

During the period under review, the Company has appointed Mr. Ashutosh Khemani, Practicing
Company Secretary (CP No.: 11406), as the Secretarial auditor of the Company for the Financial year
2025-26 vide Board Resolution dated 04.08.2025

The Secretarial Auditor’s report for the financial year 2024-25 is unqualified.

12. Change in the nature of business:

There was no change in the nature of business of the Company. In fact, during the financial year, the
Company has installed Rolling Meal plant.

13. Details of directors or key managerial personnel:

Mr. Sandeep Kumar Agrawal (DIN: 00625082) who are liable to retire by rotation in terms of Section
152(6}) of the Companies Act, 2013 and being eligible, offers themselves for re-appointment;

During the period under review, following changes has been made in the constitution of the Board of
Directors:

- Mr. Sanjay Goyal (DIN: 01197272) has resigned from the office of directorship of the company by
passing resolution on 12.12.2024 with effect from 19-11-2024;

14. Number of meetings of the Board:

During the year 2024-235, the Board of Directors met Four times viz. on  27-06-2024, 24-08-2024, 12-
12-2024 and 10-03-2025. The maximum interval between any two meetings did not exceed 120 days.

Further, during the vear, the meeting of subcommitiee of Board of Directors met Eight times viz. on
12-04-2024, 30-04-2024, 18-06-2024, 19-08-2024, 09-10-2024, 02-01-2025, 22-01-2025 and 13-02-
2025,

15. Deposits:

The Company has not invited/ accepted any deposits from the public during the year ended 31% March,
2025. The Company has repaid all the accepted deposit taken from sharcholders from the previous years
in the present reporting period. Further, there were no unclaimed or unpaid deposits as on 31% March,
2025.



Furthermore, as on 315 March, 2025, the closing balance of unsecured loan obtained by the Company
from its Directors and their relatives is Rs. 1099.98/- (amount in Lakh), said amounts wetre infused by
them from their own funds and unsecured inter corporate borrowings to the tune of Rs. 3375.45/-
(amount in Lakh}.

16. Conservation of energy, technology absorption, foreign exchange earnings and outgo:

17.

The information on conservation of energy, technology absorption has not been provided as the
Company is into manufacturing of iron & steel goods and its intellectual property are its indispensable
assets. The Board of Directors deems it fit to not divulge the details pertaining to conservation of energy
& technology absorption, revealing of the same may be detrimental to the existence of the Company,
however the shareholders have free access to said information. During the financial year there have been
no foreign exchange earnings and outgo.

Corporate Social Responsibility:
The Annual Report on CSR activities is annexed herewith as Annexure-2.

The committee met three times during the year 2024-25 as on 27-06-2024, 24-08-2024 and 10-03-2025
and the attendance of the members at these meetings is as follows:

Name of the | Designation Attendance at the Corporate Social Responsibility held on
Director
27-06-2024 24-08-2024 10.03.2025

Mr. Ravi | Chairman Present Present Present
Singhal (Managing

Director)
* Mr. | Member Present Present Present
SHieeD (Director)
Agrawal
Mr. G Venkat | Member Present Present Present
Ravana (Independent

Director)
Ms, Shalaka | Secretary Present Present Present
Modi

*During the year, the Constitution of the CSR Committee has been changed upon induction of Mr.
Sandeep Agrawal, Director, of the Company in the meeting of Corporate Social Responsibility as
member w.e.f. 27-06-2024 in place of Subhash Chandra Verma.

During the reporting financial year, the Company was required to spend an amount of Rs. 90,83,579/-
(Rupees Ninety Lacs Eighty Three Thousand Five hundred Seventy nine Only) towards the CSR
Expenditure. The Company has spent an amount of Rs. 92,26,862/- during the FY 2024-25, i.e. the



18.

19.

20.

21,

Company is entitled to claim set of for an amount of Rs. 1,43,283/- in the succeeding years on account
of excess amount spent towards CSR.

Risk Management Policy:

During the reporting period, the Company has duly analyzed the risk which may affect the business of
the Company in the market/industry pursuant to the risk management policy formulated by the Board of
Directors of the Company. Further, no major risk has been indentified except the competition in the
recessionary market.

Declaration by Independent Director:

The Company has duly obtained declaration as per Section 149(7) of Companies Act, 2013, from all the
three Independent Directors.

Independent directors’ meeting:

A meeting of Independent Directors has been held on 10" March, 2025 inter-alia, to discuss:
Review the performance of Independent Directors.

Review the performance of the Non-Independent Directors.

Review the performance of the committees and Board as a whole.

Review the performance of the Chairman of the company, taking in to account the views of Executive
Directors and Non-Executive Dirgctors.

Assess the quality, quantity and timeliness of flow of information between the company management
and the Board that is necessary for the Board to effectively and reasonably perform their duties.

Audit, Nomination & Remuneration, Stakeholders Committee:

The Company has duly constituted the Audit, Nomination & Remuneration Committee and the
Stakeholders Relationship Committee.

The audit committee met four times during the year 2024-25. The composition of the committee and the
details of meeting attended by its members during the year are given below:

Name of the | Designation Attendance at the Audit Committee Meeting held on
Director

27-06-2024 | 24-08-2024 12-12-2024 10-03-2025

Mr. Subhash | Chairman Present Present Present Present
Chandra (Independent

Verma Director)

Mr. G Venkat | Member Present Present Present Present

Ravana (Independent




Director)
Mr. Ravi | Member Present Present Present Present
Singhal (Managing

Director)
Ms.  Shalaka | Secretary Present Present Present Present
Modi

The Nomination and Remuneration committee met twice during the year 2024-25 as on 27-06-2024 and

24-08-2024 and the attendance of the members at these meetings is as follows:

Name of the Director Designation Attendance at the NRC Committee
Meeting held on
27.06.2024 24.08.2024

Mr. Subhash Chandra | Chairman (Independent Present Present

Verma Director)

Mr. G Venkat Ravana Member {Independent Present Present
Prirector)

Ms. Lovika Babbar Member {(Independent Present Present
Director)

Constitution of Stakeholders Relationship Committee is as under:

Name of the Director

Designation

Mr. Venkat Ravana

Chairman (Independent Director)

Mr. Ravi Singhal

Member (Managing Director)

Mr. Sandeep Kumar Agrawal

Member (Director)

During the reporting period, the Company has not received any the grievances of security holders of the

company.

22. Company’s policy on directors’ appointment and remuneration including criteria for determining
qualifications, positive attributes, independence of a director and other matters provided under
sub-section (3) of section 178:

A number of factors are considered towards selecting candidates at the Board level which include:

- Ability to contribute to strategic thinking;

- Proficiency in Governance norms, policies and mechanisms at the Board level;

- Relevant cross industry/functional experience, educational background, skills and experience; and

- Wherever relevant, independence of Directors in terms of applicable regulations.




23.

24.

25,

26.

27.

28.

It is expected that the Individual Board members are willing to learn the business of the company and to
devote the necessary time and effort to be well-informed. With respect to core competencies and
personal reputation, our practices ensure through the selection process that all Directors:

- Exhibit integrity and accountability;

- Exercise informed judgment;

- Are financially literate;

- Are mature and confident individuals; and
- Operate with high performance standards.

Annual Evaluation of the performance of Board:

Pursuant to the provisions of Companies Act, 2013, the performance and all its committees were
evaluated for the FY 2024-25 in accordance with the laid down principles. Further the Board has carried
out an annual performance evaluation of members and expressed their satisfaction with the evaluation
process & performance of its members.

Whistle Blower Policy/Vigil Mechanism:

The Company has duly framed the Vigil Mechanism Policy of the Company. During the reporting
period no complaints or grievances were filed by any of the Director or employee of the Company.

Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans. However, during the reporting
period the Company has furnished Corporate Guarantee for the credit facilities to Sky Steel & Power
Private Limited of a sum not exceeding INR 70,50,00,000/- & 70,00,00,000/-, respectively bypassing
resolution on 27.06.2024,

Particulars 6f Employees:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Disclosure pertaining to cost audit report & its filing.

During the period under review, the Company has approved the appointment of Mr. Sanat Kumar Joshi,
Cost Accountants as the cost auditor of the Company for the year ending 31% March, 2025 vide Board
Resolution Dated 27.06.2024.

Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)}(C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31* March, 2025, the applicable
accounting standards had been followed along with proper explanation relating to material departures;



29.

(i) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a frue and fair view of the state of
affairs of the company as at 3 1% March, 2025 and of the profit and loss of the company for that period;
(iii) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis; and

(v) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in sub-section (/) of section
188 in the form AOC-2:

All related party transactions that were entered into during the financial year were on an arm’s length basis
and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

{Accounts) Rules, 2014:

Details of contracts or arrangements or transactions not at arm’s length basis: Nil

Details of material contracts or arrangement or transactions at arm’s length basis:

Name(s) of the | Nature of | Duration Salient terms of | Justification Date(s) of | Amount Date of
related party | contracts/ | of the | the contracts or | for entering | approval by | paid as | passing of
and nature of | arrangem | contracts / | arrangements into such | the Board, if | advances, | Speciai
relationship ent/transa | arrangeme | or transactions | contracts / | any: if any: Resolution
ctions nts/transac | including  the | arrangements u/s 188
fions value, if any: / transactions (H)(H
Supreme Road | Freight & | 12 months | Freight & | Freight & | 24-08-2024 - -
Transport carriage carriage charges | carriage
Private Limited | charges paid to group | charges paid to
paid company sister concern
(Relative of involved in | involved in
Mr. Ravi transportation transportation
Singhal, activities activities due
Director of the to expertise
Company is
also the
Director in the
Related
Company)




Pankaj Logistic | Freight & | 12 months | Freight & | Freight & | 24-08-2024
carriage carriage charges | carriage
Relative of Mr. | charges paid to group | charges paid to
Ravi Singhal, | paid entity involved | sister concern
Director of the in transportation | involved in
Company is activities transportation
also related to activities due
the Related to expertise
enterprise.
Modern Special | Purchase | 12 months | Purchase of iron | Purchase  of | 24-08-2024
Wires & Pipes | of iron & & steel poods |iron & steel
Private Limited | steel from group | goods from
goods company on | group
(Relative of | from sister arms length | company  on
Mr.  Sandeep | concern basis arms  length
Kumar basis
Agrawal,
Director of the
Company is
also the
Director in the
Related
Company)
Modern Special | Sale of | 12 months | Sale of iron & | Sale of iron & | 24-08-2024
Wires & Pipes | iron & steel goods to | steel goods to
Private Limited | steel group company | group
goods on arms length | company on
from sister basis arms length
concern basis
GSR Purchase | 12 months | Purchase of iron | Purchase  of | 24-08-2024
enterprises of iron & & steel goods | iron & steel
steel from group | goods from
(Relative of | goods entity on arms | group entity on
Mr. Sanjay | from sister length basis arms  length
Goyal, Director | concern basis
of the
Company is
also the
Director in the
Related
Company)
Jain Surbhi & | Technical | 12 months | Technical Technical 24-08-2024
Associates consultanc consultancy consultancy
(Firm of wife | y availed availed on arms | availed on
of CFO) length basis arms  length
basis
Ravi Singhal Rent 11 months | Rent paid for the | Vacant 24-08-2024

premises taken

premises




For and on behalf of the Board of Directors

Sandeep Agrawal

Director

DIN: 06625082
Add: A-5 wallfort city bhatagaon
Sunder Nagar Raipur-492013

ol

Divyavijay Singh Vaid
Chief Finaneial Officer

Ravi Singhal
Managing Director
DIN: 01197349

Add: H No 32 Central Avenue Road Near State Bank
of India, Choubey Colony, Raipur Chattisgarh 492001

Vi
po
Shalaka Modi

Company Secretary

Add: C-183, Opp Durga Temple, NMDC Colony , New Add: Samrajya Residency, Near Paradise Hotel,
Rajendra Nagar, Raipur - 4920601 Khamtarai Raipur Chattisgarh 492001

30. Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013 (*Act’) and rules made there under, your Company has adopted a Sexual
Harassment Policy for women to ensure healthy working environment without fear of prejudice, gender
bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

31. Compliance of Secretarial Standard:

32.

The Company has duly complied with the provisions of Secretarial Standards.

Details of application made or any proceeding pending under the Insolvency and Bankruptey
Code, 2016 (31 of 2016) during the year along with their status as at the end of the financial year.

No Applications were made under the Insolvency and Bankruptcy Code, 2016 (31 of 2016} during the
financial year 2024-25

Further no proceedings are pending under the insolvency and Bankruptey Code, 2016 (31 of 2016)
during the financial year 2024-25.

33. Details of difference between amount of the valuation done at the time of one-time settlement and

the valuation done while taking loan from the Banks or Financial Institutions along with the
reasons thereof: Not Applicable.

34. Maternity Benefit:



The Board states that there were no cases or complaints filed pursuant to the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

31. Compliance of Secretarial Standard:

The Company has duly complied with the provisions of Secretarial Standards.

32. Details of application made or any proceeding pending under the Insolvency and Bankrupicy
Code, 2016 (31 of 2016) during the year along with their status as at the end of the financial year.

No Applications were made under the Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the
financial year 2024-25

Further no proceedings are pending under the Insolvency and Bankruptcy Code, 2016 (31 of 2016)
during the financial year 2024-25.

33. Details of difference between amount of the valuation done at the time of one-time settlement and
the valuation done while taking loan from the Banks or Financial Institutions along with the
reasons thereof: Not Applicable.

34, Maternity Benefit:

The Company affirms that it has duly complied with all provisions of the Maternity Benefit Act, 1961,

and has extended all statutory benefits to eligible women employees during the year.

35, Internal Audit

The Board has duly appomted P.K. Jajodia & Associates, Chartered Accountant (FRN-015572C) as
Internal Auditor in terms of the kprovnsmns of Section 138 of the Companies Act, 2013 read with the
relevant applicable rules made thereunder for the FY 2024-25.

36. Internal Financial Control with reference to the Financial Statements:

The Company has a proper and adequate system of internal controls. These controls ensure transactions
are authorized, recorded and reported correctly and assets are safeguarded and protected against loss
from unauthorized use or disposition. In addition, there are operational controls and fraud risk controls,
covering the entire spectrum of internal financial controls. An extensive program of internal audit and
management reviews supplements the process of internal financial control framework. Documented
policies, guidelines and procedures are in place for effective management of internal financial controls.

37. Designated Person:

Mr. Ravi Singhal, Managing Director of the Company is designated person for furnishing, and

extending co-operation for providing information to the Registrar or any other person with respect to



Your directors take this opportunity to place on record their appreciation and sincere gratitude to the
Government of India, and the Bankers to the Company for their valuable support and look forward to
their continued co-operation in the years to come.

Your directors acknowledge the support and co-operation received from the employees and all those
who have helped in the day-to-day management.

For and on behalf of the Board of Directors

Sandeep Agrawal — Ravi Singhal
Director Managing Director
DIN: 00625082 DIN: 01197349

Add: A-5 walifort city bhatagaon
Sunder Nagar Raipur-492013

W"(}”’QJ

Add: H No 32 Central Avenue Road Near State Bank
. of India, Choubey Colony, Raipur Chattisgarh 492001

e

Shalaka Modi

Divyavijay Singh Vaid . ]

Chief Financial Officer Company Sec.letary _ .

Add: C-183, Opp Durga Temple, NMDC Colony , New Add: Samrajya Residency, Near Paradise Hotel,
Rajendra Nagar, Raipur - 492001 Khamtarai Raipur Chattisgarh 492001

Place: Raipur
Dated: 07.08.2025

Annexuie-1 & 2
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INDEPENDENT AUDITORS’ REFPORT

TO _

THE MEMBERS OF

SKY ALLOYS AND POWER LIMITED

[Formerly Known as Sky Alloys and Power Private Limited]
RAIPUR

OPINION |

We have audited the accompanying standalone financial statements of Sky Alloys and Power Limited
("the Company™), which comprise the Standalone Balance Sheet as at March 31, 2025, and the
Standalone Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("the act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and
its profit, and its cash flows for the yearended-on that date,

#} An the case of the balance sheet, of the state of affairs of the company a8 at March 31, 2025
b)  Inthecase of the Statement of Profit and Loss, of the profit for the period ended on that date and

€} Tnthe case of cash flow statement, for the cash flows for the vear ended on that date

We conducted our audit in accordance with the Standards on Auditinig (SAS) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditors
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions.of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obiained is sufficient and appropriate to provide a basis for
our opinion on standalone financial statements.

| Scanned with |
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Reporting on key audit matters as per SAT01, Key Audit Matters are not applicable to the company as it
s an anlisted company.

'ﬁze Compan's Mmagémm and lmm'{i of directors are responsible for the preparation of the other
information. The other information comprises the information included in the Company’s Annual
Report inclading Annexures but does not include the financial statements and auditor’s report thereon.
The Company’s antiual report s expected 1o be made available to-us after the date of this audit report,

Our opinion on the standalone financial statements does nok cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our sudit of the standalone financial statements, our responsibility is to read the other
informution identified above wiien it becomes avatlable and, in doing so, consider whether the other
information is materially inconsistent with the standalone financial statements or our knowledge
‘obtained: dms;g the dourse of our audit or otherwise appears to be: materistly misstated,

Based on our audit; if we conclude that there is & material misstatement therein, we are required:to
cammunicate the matter to those charged with govermance.

"i’tw Comwxy s Management and Board of Directors is responsible for the mafters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statepients that give a true and fair view of the financial position, financial performance and
cash Flow of the Company in sccordance with the accounting principles generally sccepted in India
including the Accounting Standards specified under Section 133 of x%w At

This mpms&bsh&y also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting fraud
| and other irvegularities; selection and application of appropriate accounting policies; making judgments
 and estimates that are reasofiable and prudent; and design, implementation and maistenance of adequate
internal financial controls,’ that were operating effectively for easuring the accuracy and: completeness of
the accounting records, relevant 10 the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from matorial misstatement, whether due to fraud.

OF ereor; ,

n ympawtg the standalone fingncial siatements, monagemdnt and board of divector’s are responsible for
assessing the Company’s ability to-continue as a going concern, disclosing, as applicable, matters related




0 gaéng me ami using the going concern basis of wﬁ;c:mmng unliess Eﬁmnf c&’ Ekim:m githee '

[intends o liguidate the Company arto cease aperations, or has no realistic alternative but (o do so.

The Board of Directors.are also wspat}sibie for.overseeing the company's financial reporting process.

. @w'm m to obtain reasonable assurance about whether the standalone financial sitements 4 3
.mw ave free from mmarmi mmmtemm, wm%wr daa to fraud or error, snd to mwz an mim s w;sen

;;rofessxm skmﬁzsm %ith_sg%mm .;h;:. aw;i:t : We aiso
» Identify and assess. the risk of material missiatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtained audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk for not-detecting a material misstatement resulting from fraud is higher than for one resulting
from ervor, as fraud may involve collusion, forgery, mtmiami omission, misrépresentation, or
overtide of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing of our opinion whether the. company has adequate internal
financial controls system with reference to financial statements in place and the vperating
effectiveness of such controls. ‘

+ Evaluate the appropiiatencss of accounting policies used and the reasonablenéss of aceounting
‘estimates and related disclosures made by the mapagement and Board of Directors.

* (:«m‘im on me ap;;ropriatmeﬁs of mamgemem and boird. ’of éimtm use of the g@iﬁg concem

ex;&ts w!awi o Wﬁs csr cemimons ?Emt may cast stgmﬁcant cim;i;t o tkw Eiammny s abihty ta
continue as a going concern, If we conclude that a material uncertainty exists, we are required to
draw attention in. our auditor’s report to the related disclosures in the standalone financial
mmmts or, i sucb éi&ﬁimm are inaw;um,‘ © mociify our apinian Ow conciusxm dre

ewms oF conéiaons ma:e cause the Cmpmy 10 conse 10 Gontinue as a gamg cmcam

* Evaluate the overall presentation, steucture and content of the standalone financial statements,.

'izmiﬁémg the disclosures, and ‘whether the standalone: financial statements represent the
vlying transactions and events in.a manier that achieves fair presentasion.

mm is the magnitude of misstaterments in the standalone financial statements that, individually or

in aggregate, makes it probable that the economic decisions of & reasonably knowledgeable user of the

standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scops-of our audit werk and in evaluating the results of our work; and (i) to

; scanmdwwh
%Cam cannar‘”




evaluate the effect of any identified mismm inthe s&aﬁéﬁm finamiaz

ents.

We communicate with these charged with governance regarding, among other matters, the. planned
scope and timing of the audit und significant audit findings, including any significant deficiencies in
intermal control that we identify during our sudit,

We also provide those charged with governmnce with a statement that we have complied with refevant
ethical requirements regarding independence; and to communieate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

From the maiters communicated with those charged with governance, we determing those matters that
were of most significance in the audit of the standalone financial statements for the financial year ended
3ist March 2025 and are therefore the key audit matters, We describe these matiers in our auditor’s
report unless law or regulation preciudes public disclosure about the matter or when, in extremely rate
circumstances, we determine that & matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

M WM by the Qompamc& {huéxwr s Report) Order, 2020 (“the order™); issued by the
Central Government in terms of sub-section (11¥ of section 143 of the Act, we give in the
“Annexure-A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable. '

2; A As required by section 143(3) of the Act, based on our audit, we report that:

a) ‘we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary fm the purpose of our audiy;

b} In our opinion, proper books of Account as required by law have been kept by the Company
5o far as it appears from our examination of those books except for the matters stated in the
paragraph. 2()(vi) below on reporting under Rule 11(g) of the Companies (Méu and
Auditors) Rules;, 2014,

¢) The Balance Sheet.and the Statement of Profit and Loss and the Cash Flow Statement, dealt
with by this Report are in agreenient with the books of account.

d) n our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards (AS) specified under Section 133 of the Act.

¢} ‘On the basis of written representations received from the directors as on March 31, 2025,
taken on record by the Board of Ditectors, none of the directors is disqualified as on March
31,2025, from being appointed us a director i torms of section 164(2) of At

Seannad with ;
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“The modifications selating to the maintennnce of docounts and otlier matters connested
m are a8 siated in-the paragraph. W dbove o feporting uiider Section 143(3)(b) of

'- b 2w below on wpwng mdeer Raia FH(g) of the @mpww {Audit
2014,

ms Mﬁém‘um.

} Wim raspwt 1o ﬁw aéwqwm of the intemnal financial controls over finencial Mng of the

h) La our-opinion and to the best of our information and aceording 1o the expl

-:ﬁngmygmafgwhm&a&mwmw rale repont

aﬁ‘wﬁvw vaf‘ the Qm@aa& § mwmai ﬁmmiai @Ww‘w over f’im&wf mwziﬂg

s, the managerial vemuneration for the year ended 3 1st March, zmwmam dod
for by the Comipany 'to its directors is mwmmwiﬁtﬁwmwimafmﬁwm
with Schedule V to the Act.

B. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11.of the Companics (Audit and Auditor’s) Rules, 2014, in our opinion and to
the best of our information and according to the information and explanations provided to
us:

2)  The Company has disclosed the impact, if any of pending litigations s at March
31,2025 on its financial position in its standalene financial statements as referred
i Clause - D referred in Part 2 to Note 28 of Notes to Accounts.

by The Company has not entered inany long-term contracts including derivatives
contracts during the year, which requires any provision under applicable. taws or
acounting standards, for material foreseeable losses.

¢} There were no amounts which were required to be wransferred 1o the Investor
Education and Protection Fund by the Company.

d) i The Management has represented that, 1o the best-of its knowledge and  belief,
other than as disclosed in the notes to the accounts, no funds-have been
advanced of loaned or invested (either from borrowed funds or share premium
or any other sources or-kind of funds) by the company to or in any other
person(s) or entity(ies), inchiding foreign entities (ntermediaries), with: the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indivectly lend oF invest in other persons or entities
identified inany manner whatsoever by or on behalf of the company (Uliimate
Beneficiaries) or provide any guatantee, seourity or the: like on behalf of the
Ultimate Beneficiaries;

@ CamScannar
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The Management has mpwmxwef that, 1o the Imt of if's miétiga and

belief, other thaw as disclosed in the hotes to the accounts, no funds have been
received by the company from any p&ms}w%ﬁ@%wwmfw
enities (Funding Pattics), with the understanding, whether recotded in writing
or otherwise, that the company shall, whether, directly or indirectly; lend or
invest in-other persons or entities identified in any mannor whatsoever by or
on -behalf of the Funding Pany (Ulimate Beneficiaries) or provide any
guardntee, security or the like on bebaif of the Ultimate Beneficiaries; and

Based on such audit procedures that have been considered reas 5 fird
appropriate in the circumsiances, nothing has. gome 1o our m&w ﬁw has
caused us to believe that the representations under subclause (i) and (i) of
Rule 1i(e), as provided under (a) and (bjabove, contain any material mis-
statement.

&) Nodividend has been declared or paid during the year by the company.

f)  According to the information and explanations given to us and based on  our
examination, which included apptoptiate test checks, we report that the Comp
has used accounting software for maintaining its books of account for the |
financial year ended March 31, 2025 which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of the
auddit trafl feature being tampered with and he gadit trall has beed preserved by
the Company as per the statutory requirements for record retention.

For LAXMI TRIPTI & ASSOCIATES
Chartered Accountants

UDIN: mMOCW OLisS Yo
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our report of even date 1o the Members of 5K

Antexure “A” tothe ia&mﬁm mmwm m@m
Referred to inparagraph *1" under Report on *mt W‘ wﬁ Regulatory Requirement’ section of

/S AND POWER LIMITED ot the

standalone @mm;aimmmawfané fw%mwﬁaﬂd tééii%i 2023

3
e

®

{b)

®

@

©

(8)

b

he Company has maintained proper records showing full part
m@%ﬁw details and situation, of Property, Plant and Equipment’s;

According 10 the information and explanation mwwwwawwmmm of our

‘examination of the récords of the company, the Company has a regular programuns

pliysical verification in' phased periadic manner, which; in our ﬂ;ﬁzﬁw, i W&%
having regards to the size of the company and the nature of its i’wgmy Plant and
Equipment’s, No material discrepancies have been noticed on such verification.

According to the information and explanation provided to us and on the basis 43&‘ W
mmmaaaw ofm wwrés af ﬁw mp&uy. ﬁw mie M wmpmmg aﬁ mm

siaw% dm ia i%ﬁe{% of immovable Wﬂws of iami ﬁm have bws %ﬁﬁ on lease and.
disclose as. Property, Plant and ﬁqmﬁiﬁﬁﬁt in the financial statements, the lease
Wmmwwﬁm nam;afmimy, where the company is the lessee in the

According to the information and explanation: ;wwdad 10-us and on the basis of owr
examination of the records of the company, the Cnﬂg:mzy ‘has not revalued its Property,
Plant and Equipment. {mchzﬁmg Right of use of Assets) or intangible assets or both

during the year:

According 10 the information and explanation provided to-us. and on the basis of our
examination of the records of the company, no proceedings have been initisted or e
pending ugainst the company for holding any benami property under the Benami'
Transactions. (Prohibition) Act, 1988 (45 of 3988} (as amended) and ‘wules made

thereunder,

Accordinig to the information and explanation provided to ‘us and.on the basis of our
examination of the records of the company, the inventories have been physically veritied
during the year by the management at reasonable intervals. In-our opinion and according
to the information and exglaxmmm given to us, the procedures. of physical verification of
inventories followed by the management are reasonable and adequate- m relation to the

size of the company and the nature of its business, No material di

.ofw%w

mare in the aggregate for each class of invemories were noticed on ;:asyswai vetification

of stocks by the management as compared to book vecords,

Aceording to the information and explanation provided to us and on the basis of our
examination of the revords of the company, the Company has been sanctioned working.
eapa;ai Hiimits in excess of Rs.3 crotes, in aggregate during the year from banks on the
basis of security of current assets. In our opinion and agcording to the information and

explanations given to us, the quarterly returns / statements ﬁi«i by the Company with

such banks are generally in agreement with the books of 8¢

wf&wﬁwnm




it

v

the mﬁa ﬁf' m W *m i)
seourity and granted loans or adw in the naturé of loans, seo ;
companies, fivms, limited liability parm “jwwwmwiwmmm,m ssvet of
which:
(8) The Compisny has provided loans and guarantes
ok details of which are given below:

m m %tm&tzmm %

in respect of loans) during the year

“Dalance Sheet Date

(b} The inyestments made, guarantess provided and the terms and conditions of the grant
z;f a!i the above-mentioned loans and guarantées provided during the year are, in our
pinion, prima facie, not prejudicial to the Company’s interest.

(¢} In respect of loans granted by the Company, the schedule of ewmm of principal
and payment. of interest has been sziput:a% and the repayments or receipts are:
mgs;}ar

(d) &mrdmg 1o information and. explanations given to us and based on the mm.

procedures performed, in respect afimgmmbymnﬁcmm ‘there s
averdue amount remaining outstanding as at the Balance Sheet date.

() No Toans granted by the Company which had fallen due during the year, that that have
been renewed or extended or fresh loans granted 1o sele the overdue of existing
Toans given 1o the same parties.

f) According to information and explanations given to us and based on the audit
‘procedures mrfmms the Company has not granted loans either repayable on
‘demand or without specifying any terms or period of repayment during the year.
Hence, reporting under clause 3D of the Order is nok applicable.

According to-information and explanations given 1o us and based on the audit procedures
performed; The Company has complied with the provisions of section 185 of the Act in respect.
of loans granted wwm@mmaarmwwmiwwmmm 185 of the
Companies Act, 2013 (“the Act™), The Compariy has complied with the provisions of section 186

of the Act in respect of loans granted, investments made and guorantees and securities provided,
us applicable.

According to the information and explanations. giver 1o us and on the basis of our examination of

the records of the Company has not accepted any deposits-or amounts which are deemed to be

deposits covered under sections 73 to 76 of the Companies Aoy, 2013, Accordingly, clause 3(v) of

the Osder is not applicable.

| Scenned with
@ CZamScannar
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I vii

We have broadly reviewed the cost records mainiained by the company pussgant to the companices

{Cost Records and Andit Rules,2014) gmm by-the cenital government ws 148 (1) of the
Companies Act” 2013 and made the opinion that prima facie the prescribed cost records have been
mainained. We have however, not made o detailed examination of the cost records with a view to
determine whether they are accurate or complele:

A8

(b}

According to the information and explanations provided to us mé the rex
Company exauiined by us, in our opinion, the Company is g _ :

the undisputed: stanitory dues including sales tax including value aéd@é w, W&m
fund, employees” state insurance, ingome tax, goods and service tax, duty of ou

duty ‘of excise, cess and ofher statutory dues applicable to it, with the mmwim

authorities though there have been a slight delay in few cases.
According to the information and explanations provided to us no undisputed amount

payable in respect of sales tax including value added tax, provident fund, employées”

state insurance, income tax, goods and service tax, duty of qustoms, duty of excise, cess
and other material statutory dues were in arrears as ot March 31, 2025 for period of more
than six months from the date they became payable.

Agcording to the information and explanations provided to us and the records of the

Company examined by us, there were no dues. of income 1ax, Wmm sales tax, duty
of customs; duty. of excise and valoe added tax at March 31, 2025 which have not beetr

deposited on account of a dispute Except the following:-

No, mtm | Dues. it em. Whict e

i (il

- { Laes) | ve

1 ;:mmemm ‘Tncome Tax | 249267 10-11 | TTAT, Ra
12 Thcome Tax Act | Income Tax | 253.59 wzz;z; 3

3 Troome Tax As | Tncome Tax | 3180 | F.V2012-13 | Sertiement Board 7]
T _ _ 1 Income Tax Authority
4 ¥ Income Tax Act | lacome Tax 11.56  F.Y.2013-14 | Seulememt Board /|
' . ) tncome Tax hm
& Theome Tax Act | Income Tax | 385.71 | F.Y.2016-17 | CIT Appeals, Centra
L B . | circleRaipur
17 Tncome Tax Act | Income Tax | 633.30 | F.Y.2017-18 | CIT Appeals, Central
| ' N E Circle,Raipyr

B | Income Tax Act | Income Tax | 1375.12 | E.Y.2018-19 [ CIT Appeals, Central
1o | - R . | Circle Raipur

9 { Income Tax Act ,inmﬁ Tox | 117548 | BY.201920 1 CIT A‘Ws,

3 N T -CW%%WE’

10 Tncome Tax. m ime Tax | 2165.74 | F.Y.2020-21 [ CIT Appeals, Contral
| N e - CircleRaipur

1 | IncomeTax-Act 'Im:zm‘tvz Tax | 2974.03 | F.Y.3001-22 | CIT Ap;ma}g, Cemtral |
» ' Cirgle,Raipur

......
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b viii.

13 | Geods and | GST g

819 =‘3A§§mi will ‘%‘ﬁk& .

» Seivice tax Act o | | | Appellate  Tribunal.
‘Appellate  Tribunal
| function not yet started

'iﬂﬁi@ﬁt&% imiﬁ

1 Sefvice i At AW ?ﬁm
Appellate  Tribunal
Afunction not yet started
E ﬁw State, W iﬁ

According to the information and explanations given to us.and on the b of our examination of
the records of the company, the Company has ot surréridered or disclosed any transactions, |
previously unrecorded as income in the books of account, in the tax assessments under the |
Income Tax Act, 1961 as Income during the year. ‘

(@  According to the information and explanations given 1o us and on the basis of our
examination of the records of the company, the company has niot defaulted in repayment of loans
or other borrowings of in the payment of interest thereon to any lender.

(b  According to the information and explanations-given to us and on the busis of our
examination’ of the records of the company, the company has not been declared a willfu)
defaulter by any bank or financial institution or other lender;

{6)  According to the information and explanations given to us and on the basis of our
examination of e records of the company, the Company has itilized the money obtained by
way of term foans during the year for tlw purposes for which they were obtained.

@& Accoiding to the information and explanations given 1o us and on the basis of our
examination of the secords of the company and on an pverall exami tioh of the financial
mmmafﬁwﬁwmay,mwﬁ%%fm@mwﬁwmmm%%mmi@

,mmmm the year for long term purposes by the company,

] &maag 1o the information and explanation provided to us and on the basis of our
examination of the records of the compuny, the company has not taken any funds from any entity
of person on account of or to mest the obligations of its subsidiaries, associates or joint ventures.

Aceordingly, clause 3(ix)(e) is not applicable.

:{f} Ammgmmiﬁmmmm%mwmmmmmwﬁmmmzww

the gzeaga ef Wtws held in s sa%s:dimes, yam% mmm o asscaa:i%m cmmmﬁi%

Aveordingly, clause 3(x)(f) Is not applicable.



KA

| Xl

L xiii.

L xiv.

L xv.

{a)

ording o tim mfmmmiw and mptmm Wiﬁmf s ami on the basis of oor

mmmxm of the records of the company, the company has not raised any moriey by way of
! > offer or further public. offer (including debt instruments)

ﬁmiagiy, clause %xmafm Order is not applicable.

According to-the information and ox on: provided to-us and on the basis of our |
amvination of the records of the company, the company has not made private placement of
s&w during the year. Accordingly, clavse 3(x)Xb) of the Order is not applicable.

(@)  According to the information and explanation provided 10 us and on the )
exaimination of the records of the company, we report that no fraud by the Company o on the

‘Gompany by its officers or employees has been noticed or reported during the year.

()  To the best of our knowledge, no report under sub-section {iZ} of section 143 of the
Companics Act has been filed in Form ADT-4 as mwﬁmi under rule 13 of Companies (Audit
ami ;&wkm} Riles, 2014 with the Central Government, during the year and upto the date of this

()  According to the information amdmwmiw provided to us and o the basis of our
examination of the records of the company, no whistle-blower complaints had boen received by
the company.

Thz mmy ;:; ot a Nidhi Company. Aocorémgiy, clause 3(xiiXa), Jexit)b) and 3(xiijc) of

Arcording to-the information and explanation provided to us-and on the basis of our examination
of the records of the company, all transactions with the related parties are in compliance with
sections 177 and 188 of Companies Act, wheve applicable and the details have been disclosed in
the standalone financial statements,

(@)  Based on information and explanations provided to us and our sudit procedures, the

Company im a0 interoal andit system comimensurate With the size and sature: of its business;

®)  Wehave considered, the internal audit reports issued to the Company during the year and

till date, in determining nuture, timing and extent.of our audit procedures.

‘Based upon the sudit procedures and the information and explanation given by the management,
the Company has not ¢atered into any non-cash transactions with its directors or persons
sonnected with him, Amatdmgiy, the provisions of Clause 3(xv) of the Order are not applicable
1o the Company. ‘

(8) In our Opinion and based on our examination, the Company is not required to be
registered under section 45414 of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly,
clausé 3{xvi}(a) of the Order is not applicable,




Jrvil.

ovili.

¥ xix.

xxh

(k;} Ks: wr%mizm&ms W%ewam&mﬁ%, f emymmmm W?@m

Banking Financial or Housing Finance activities withouts valid Centificate of |
{ﬁoﬁ;mwmmwtm»wmwmﬁamm 1934, A
clause 3(xvi)(b) of the Order s not applicable.

glavse thvi}(zz} wf ﬁw Mt is zwt @mﬁiﬁe

)y -Accordingto the information and e:xgimaam given by the management, the Group does
ot have any CIC as part of the Group.

Based on our-examination, the company has not incurred cash losses in the ﬁwmi yoar and in
the bninediately preceding fnancial year,

There has been no resignation of the statutory auditors dwing the year. Accordingly, clause
3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Wé of Directors and management plans and based on w

ninatic ice suppoiting the assumptions, nothing has come to our 2 .
which causes us 1o believe that any material uncertainty exists as on the date of the audit repor
indicating that company is not capable of mming i{s Tabilities existing at the date of balance
sheet as and when they fall dmw@mam%efmeyw%ﬁ%%ﬁmmm We,
‘however, staté that this is not an assurance as to the future viability of the company, We further
state that our reporting is based on the facts up to the date of the audit report and Wwe neither give
any guarantee nor any assurance that afl Habilities falling due withina Wl’% of one year fom
the balance sheet date, will get discharged by the company as and when they fall due.

Based on our ‘examination, there are no uaspent amounts towards Corporate Social
Ra&g&;mmiﬁy (CSR) in accordance with Section 135 of the said Act. Accordingly, reporting
under clause 3(xx)a) and (b) of the Order is not applicable for the year.

The reporting under clavses 3(xxi) of the Order is not applicable in respect of audit of standalo

financial statements. Accordingly, no camment in respeet of the said clause has been mm@é in -

this report.

For LAXMI TRIPTI & ASSOCIATES
Chartered Accountants
‘Firm Registration No: 009189C

b ams
ﬁmw. zqus‘S’M OoL iS5 Ho
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Annexure “B” to the Independont Auditor’s Report

Referred to in paragraph 2 (f) wnder Report-on ‘Other Legal and Regulatory Requirement’
| section of our report of even date to the Members of SKY ALLOYS AND POWER LIMITED on
| the sindalone financial mﬁmmmfmé fwmywmwbw%ﬁi 2025

Report on the Internal Financial Controls mﬁmmﬁﬁumi% of Section 143 of the
Compaties Act, 2013 (“the Aet™

Wa have: mﬁwé i mwmai f%nmxai conrols over ﬁmia} Wﬁxxx of BKY

imwd on the :m@mai emmi over financial mpmmg c:riwr a &mbhm b:y the anpﬁny mﬁide:m;g
tm mmm wmﬂm of inwmai mn;mi scaws in ttw {:im&amf; Nm cm Audit of mwrm Fmarm%

cmﬁm&& m were e;pmmg e%emiy fm en i

mcmggmmmemumygm;mmw
-ot’fmwsm%em,&wawmcy am{

ty is to smm an mgiz;im on the Company’s internal financial controls over financi

Wﬂg bm on our audiv. We conducted our audit in-accordance with the Guidance Note on Au:iit of
Intenal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards.on
Auditing, issued by ICAT and deemed 1o be pmcn?mf under section 143(10) of the Componies Act,

2013, to the extent applicable to-an audit of internal financial controls, both applicable to an audit of  §

Intemal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those:
Standards and- the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obiain reasonable assurance about whether adequate internal financial controls over
financial mmarig was established and maintained and if such. controls operated effectively in all.
material respects.

{}w audit involves performing progedures to oblain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of imernal
financial controls over financial reporting included obtaining an understanding of internal fimai
controls over financial reporting, assessing the risk that 8 materisl weakness exists, and westing and
maiuazmg the d@s:grx and: operating effectiveness of internal control based on the assessed risk. The
edures selected depend on the auditor’s judgement, including the assessment of the risks of material
mmmmafﬁmﬁzmmﬁaismmm whather due to frand o error,

We believe that the audit evidence we have obwined is sufficient and appropriate to provide a basis for
our:audit opinion on the internal financial controls system of Company over financial reporting.




slements 7 | , : mmg mmm A
any's intemal WM control over financial reporting includes those policies and procedures that

i perait to the maintenance of records that. in reasonable detall, accumaely and fairly
geflect the wansactions and dispositions of the sssets of the Company;

ii. provide reasonable assurance that Sransactions are recorded 95 necessary to permit |
proparation of i etts in yocordance with generally acceplid accounting
mmmmmwmmam@fmmpw are being made only in

» with authiorisations of managements and directors of the company; and

jil.  provide teasonable assurance segarding prevention or tmely derection  of
unauthorised acquisition, use, or disposition of the Company’s assets that could have
& minkerial eﬁ%&i on the financial statements.

’pﬂmbﬁny of 'mﬁasxm or zmpmmr mamgemt ermrﬁia of mmr0¥3, mawﬁai ms&;ztamnm tEw o

ervor-or fraud may occur-and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting 1o futiire period are subject to the risk that the internal financial control

‘over financial reporting mjg 'me inadequate because of changes iin conditions, or that the degree of

complinnce with-the policies or procedures may deteriorate.

'!n our npmton, 1o the best of our information and according to the explanation provided (o us the

(:ompmy bas..in il material respects, an adequate internal financial controls system over finanicial

‘reporting and such internal financial control over financial reporting were operating effectively as at

March 31, 2025, based on the criteria for internal financial control over financial reporting established
by the ﬁamw:g considering the essential components of internal control stated fn the Guidance Note on'

Audit of Tnternal Financial Controfs Over Financial Regmfing issued by the Institie of Chartered
Accoumants of India.

For LAXMITRIPTI & &SW%@”%‘;S
Ckarmmﬁ Mcwamms

i}ate'm_éﬂ,,%yof
UDIN: 2507557158 BMQG-:C)LiSHO
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SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

STANDALONE BALANCE SHEET AS AT 31st MARCH 2025

Rs. In Lacs)
PARTICULARS NOTE]| As at 31st March 2025 As at 31st March 2024
EQUITY AND LIABILITIES
(1) SHAREHOLDER'S FUNDS
(a) SHARE CAPITAL 2 4651.11 6926.19
(b) RESERVES & SURPLUS 3 17187.47 9609.90
(c) MONEY RECEIVED AGAINST SHARE WARRANT - 21838.58 - 16536.09
(2) SHARE APPLICATION MONEY PENDING ) y
ALLOTMENT
(3) NON CURRENT LIABILITIES
(a) LONG TERM BORROWING 4 9050.40 7341.17
(b) DEFFERED TAX LIABILITIES 5 821.02 541.96
(c) OTHER LONG TERM LIABILITIES 6 115.34 585.99
(d) LONG TERM PROVISIONS 7 456.89 10443.65 323.61 8792.73
(4) CURRENT LIABILITIES
(a) SHORT TERM BORROWINGS 8 17934.39 10550.10
(b) TRADE PAYABLES 9
(i) tota! outlstandlng dues for micro enterprises and small 352.86 670.99
enterprises; and
(ii) tota_l outstanding dues of Qred|tors other than micro 976.24 653.08
enterprises and small enterprises
(c) OTHER CURRENT LIABILITIES 10 772.06 1034.67
(d) SHORT TERM PROVISIONS 11 81.16 20116.71 531.09 13439.93
TOTAL 52398.94 38768.75
ASSETS
(1) NON CURRENT ASSETS
(a) PROPERTY, PLANT AND EQUIPMENT AND
INTANGIBLE ASSETS
(1) PROPERTY, PLANT AND EQUIPMENTS 12 24208.89 19816.03
(Il) INTANGIBLE ASSETS - -
(Ill) CAPITAL WORK-IN-PROGRESS 13 387.04 145.37
(IV) INTANGIBLE ASSETS UNDER DEVELOPMENT - -
(b) NON CURRENT INVESTMENTS - -
(c) DEFFERED TAX ASSETS - -
(d) LONG TERM LOANS AND ADVANCES 14 478.49 -
{(e) OTHER NON CURRENT ASSETS 15 210.83 25285.25 124.68 20086.08
(2) CURRENT ASSETS
(a) CURRENT INVESTMENTS 16 1276.50 1185.00
(b) INVENTORIES 17 13890.78 12038.98
(c) TRADE RECEIVABLES 18 7124.84 2146.82
(d) CASH AND CASH EQUIVALENTS 19 1330.39 332.36
(e) SHORT TERM LOANS AND ADVANCES 20 2693.44 2108.34
(f) OTHER CURRENT ASSETS 21 797.74 27113.69 87117 18682.67
TOTAL 52398.94 38768.75

The accompanying Significant Accounting Policies & Note No. 1 to T including other explanatory information form
an integral part of the financial statements. \
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SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

STATEMENT OF PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH 2025

(Rs. In Lacs)
Year Ended 31st| Year Ended 31st
PARTICULARS NOTE March 2025 March 2024
7T REVENUE FROM OPERATIONS 72 81924.08 62968.82
2| OTHER INCOME 23 185.17 154.32
3| TOTAL INCOME (1+2) 82100.25 53123.14
4| EXPENSES-

COST OF MATERIAL CONSUMED 24 43734.38 49979.99
PURCHASE OF STOCK IN TRADE 25 18223.06 .
GHANGE IN INVENTORIES OF FINISHED GOODS,

WORK IN PROGRESS AND STOCK IN TRADE 2 aitie (2157.14)
EMPLOYEE BENEFITS EXPENSES . 27 1656.52 1375.31
FINANCIAL COSTS 28 1966.69 969.58
DEPRECIATION AND AMORTIZATION EXPENSES 29 1767.40 1698.55
OTHER EXPENSES 30 6889.78 5020.67
TOTAL EXPENSES 74854,75 56886.96

PROFIT BEFORE EXCEPTIONAL AND :

5| EXTRAORDINARY ITEMS AND TAX (3-4) Tab4.0 63518
6| EXCEPTIONAL ITEMS : :
7| PROFIT BEFORE EXTRAORDINARY ITEMS AND TAX (5-6) 7254.50 6236.18
8| EXTRAORDINARY ITEMS : .
o| PROFIT BEFORE TAX (7-8) 7254.50 6236.18
10| TAX EXPENSES-
(a) CURRENT TAX , 1580.00 1612.00
(b) SHORT PROVISION IN EARLIER YEAR 92.95 7472
(c) DEFERRED TAX 279.06 (35.28
TOTAL TAX 1952.01 1651.44
PROFIT / (LOSS) FOR THE PERIOD FROM CONTINUING
By et | 5302.49 4584.74
12 PROFIT / (LOSS) FOR THE PERIOD FROM DISCONTINUING
OPERATION . >
13| TAX EXPENSES OF DISCONTINUING OPERATION : k
14| PROFIT 1 (LOSS) FROM DISCONTINUING OPERATION )

(AFTER TAX) (12-13) :

15| PROFIT/(LOSS) FOR THE PERIOD (11+14) 5302.49 4584.74
16 EARNINGS PER EQUITY SHARE of FV of Rs. 10/- each (In 31

Rs.)

(1) BASIC 8.49 6.62
(2) DILUTED 8.49 6.62

The accompanying Significant Accounting Policies & Note No. 31 including other explanatory
information form an integral part of the financial statements. |

As per our report of even date attached \ “ For and on behalf of the Board

For, LAXMI TRIPTI & ASSOCIATES
Chartered Accountants

RAVI Sl SANDEEP AGRAWAL
Managing Director Director
DIN: 0119734, DIN: 00625082
. J s
ﬂ) o2 Gpole”
DIVYAVIJAY H VAID SHALAKA MODI
CFO Company Secretary

Mem. No. A62762




SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G))

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2025

(Rs. In Lacs)
Year Ended 31st March Year Ended 31st March
PARTICULARS 2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES:
PROFIT BEFORE TAX FROM CONTINUING
OPERATIONS 7254.50 6236.18
PROFIT BEFORE TAX FROM DISCONTINUING Y 3
OPERATIONS
PROFIT BEFORE TAX 7254.50 6236.18
NON-CASH ADJUSTMENT TO PROFIT BEFORE TAX:
DEPRECIATION ON CONTINUING OPERATIONS 1767.40 1698.55
INTEREST / PROCESSING FEES 1966.69 969.58
PROVISION FOR GRATUITY 133.28 228.14
PROFIT / (LOSS) ON SALE OF FIXED ASSETS - 3867.37 (2.75 2893.52
ITEM CONSIDERED SEPARATELY
INTEREST INCOME (51.75) (56.52)
DIVIDEND INCOME - (51.75) - (56.52)
OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES 11070.12 9073.18
CHANGES IN WORKING CAPITAL:
INCREASE (-) / DECREASE IN INVENTORIES (1851.80) (1290.16)
INCREASE (-) / DECREASE IN TRADE RECEIVABLES (4978.02) (768.03)
INCREASE (-) / DECREASE IN ADVANCES (585.10) (719.67)
INCREASE (-) / DECREASE IN CURRENT ASSETS 127.96 52.76
INCREASE / DECREASE(-) IN TRADE PAYABLES 5.03 15.74
INCREASE / DECREASE(-) IN CURRENT LIABILITIES &
PROVISIONS (712.54) (7994.47) 181.73 (2527.63)
CASH GENERATED FROM OPERATIONS 3075.65 6545.55
DIRECT TAXES PAID (NET OF REFUNDS) 1672.95 1686.72
NET CASH FROM OPERATION ACTIVITIES 1402.70 4858.83
CASH FLOW FROM INVESTING ACTIVITIES:
OTHER NON - CURRENT ASSETS (86.15) (121.58)
LONG TERM LOAN AND ADVANCES (478.49) 13.09
INVESTMENT (91.50) (1185.00)
INTEREST INCOME 51.75 56.52
SALE OF FIXED ASSETS - 8.00
PURCHASE OF FIXED ASSETS (6401.93) (7006.32) (7741.10) (8970.07
NET CASH (USED IN) REALISED FROM INVESTING
ACTIVITIES (7006.32) (8970.07)




CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2025

(Rs. In Lacs

Year Ended 31st March

PARTICULARS 2025

Year Ended 31st March
2024

CASH FLOW FROM FINANCING ACTIVITIES:
OTHERS (WITHHELD AMOUNT)

PROCEEDS / ( REPAYMENT) OF TERM LOAN (BANK /
Fl)

PROCEEDS FROM WORKING CAPITAL LIMIT
PROCEEDS / ( REPAYMENT) FROM UNSECURED
TERM LOAN

INTEREST/PROCESSING FEES ON LOANS

(470.65)
119.20

6586.57

2387.75

(1966.69) 6656.18

585.99
1851.27
2395.91

398.37

(969.58) 4261.96

NET CASH (USED IN) / REALISED FROM FINANCING
ACTIVITIES

6656.18

4261.96

NET INCREASE / (DECREASE) IN CASH & CASH
EQUIVALENT

1052.56

150.72

CASH & CASH EQUIVALENT AT THE BEGINNING OF
THE YEAR

159.78

9.06

CASH & CASH EQUIVALENT AT THE END OF THE
YEAR

1212.34

159.78

Notes:

(1) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the
Accounting Standard-3 on Cash Flow Statement issued by The Institute Of Chartered Accountants of India.

(2) Figures in Negative Value represent cash out flow.

(3) CASH AND CASH EQUIVALENTS :

Cash and Cash Equivalents as Above 1212.34 159.78
Unrealised gain / (loss) on Foreign Currency cash and Cash equivalent - -
Cash and Cash Equivalents (Note 19)
Balances With Bank 1094.82 84.56
Cash In Hand 117.52 75.22
q 1212.34 159.78
As per our report of even date attached \ For and en behalf of the Board
For, LAXMI TRIPTI & ASSQCIATES
Chartered Accountants _# -y
Registration No. 009 ~
RAVI sI SANDEEP A WAL
\ Managi Director
1 DIN: 01197349 DIN: 00625082
CA, AR FSUTARV S %
Partne 4 s o 5 §/ LLGL’A
/ A 2
"'”_1 _ ” ‘] EF ko=
3 M DIVIYAVIUAY Sl VAID SHALAKA MODI
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Company Secretary
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SKY ALLOYS AND POWER LIMITED
(FORMERLY SKY ALLOYS AND POWER PRIVATE LIMITED)
(CIN: U27100CT2009PLC021184)
NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH
NOTE - 1 SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2025.

CORPORATE INFORMATION

SKY ALLOYS AND POWER LIMITED is a limited company, registered under the companies Act, with
the Registrar of Companies, Chhattisgarh vide CIN- U27100CT2009PLC021184 as on 19th May, 2009.
The company is having its registered office at NO.16, RECREATION ROAD, CHOUBEY COLONY,
RAIPUR, CHHATTISGARH and is engaged in the business of manufacturing of Sponge Iron, MS Billet,
TMT Bars, Silico Manganese, Pig Iron and Power. The company has been converted from “Private
limited Company” to “Limited Company” vide certificate dated 11/10/2022.

. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

a. Basis of Accounting
The Financial statements of company have been prepared in accordance with Accounting
Principles Generally Accepted in India, including the Accounting Standards specified under
section 133 of Act, read with Companies (Accounting Standard) Rules, 2021. The financial
statements have been prepared on accrual basis under the historical cost convention. The
accounting policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

b. Use of Estimates
The preparation of financial statements in conformity with Indian GAAP requires judgment,
estimates and assumptions to be made that affect the reported amount of assets and
liabilities, disclosure of contingent liabilities on the date of the financial statements and the
reported amount of income and  expenses during the reporting period. Difference between
the actual results and estimates are recognized in the period in which the results are known/
materialized.

c¢. Borrowing Cost
Borrowing Cost attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets up to the date when such assets are ready for
intended use. Other borrowing costs are charged as expense in the year in which they are
incurred.

d. Property, Plant & Equipment’s and Intangible Assets

Fixed The Property Plant & Equipment’s are stated at cost of acquisition or construction
net of impairment loss, if any less accumulated depreciation/amortization. Cost comprises
of purchase/acquisition price, non-refundable taxes and any directly attributed cost of
bringing the assets to its working conditions for its intended use. None of the assets have
been revalued during the year.

Projects under which assets are not ready for their intended use are disclosed under Capital
Work-in-Progress.



e.

Depreciation
i. Depreciation is provided based on useful life of the assets as prescribed in Schedule Il

to the Companies Act, 2013 as follows;

Rolling Mill:

Plant & Machinery : on Straight Line Method.
Others:

Plant & Machinery : on Written Down Value Method.
Other Assets - on Written Down Value Method.

i. In respect of additions or extensions forming an integral part of existing assets,
depreciation is provided as aforesaid over the residual life of the respective assets.

iii. Depreciation on assets added/disposed off during the year has been provided on Pro-
rata basis with reference to the date of addition/put to use/disposal.

iv. Premium on Lease hold land is amortized over the period of lease term.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the company and the revenue can be reliably measured.

i) Sale of Products

Revenue is recognized when the significant risks and rewards of ownership of the goods
have passed to the buyer.

Revenue from sale of by products are included in revenue.

Revenue from sale is net of Taxes, Returns and Discounts.

ii) Interest

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

iy Rendering of services
Income from services rendered is recognized based on agreements/ arrangements with

the customers as the service is performed and there are no unfulfilled obligations. Revenue
from services is net of Taxes.

iv) Dividends

Dividend income is recognized when the company's right to receive payment is established
by the reporting date.

v) Others
Revenue is adjusted for variable consideration such as discounts, rebates, refunds,

credits, price concessions, incentives, claims or other similar items in a contract when they
are highly probable to be provided. The amount of revenue excludes any amount collected
on behalf of third parties.



Investments
Investments are recorded as Long-Term Investments unless they are expected to be sold

within one year and valued at cost. Diminution if any, in value of investments are not made
as, in the opinion of Management, they are of temporary nature.

Goods and Service Tax

Goods and Service Tax claimed on capital assets is credited to assets / capital work in
progress account. Goods and Service Tax on purchase of raw materials and other materials
are deducted from the cost of such materials.

Inventories

() Inventories are valued at lower of cost and net realizable value.

(i) Cost of inventories of finished goods and work-in-process includes material cost,
proportionate cost of conversion and other costs.

(iiiy Cost of By Product and Scrap are valued at net realizable value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing
activities of the group are segregated.

Accounting for Taxes on Income

Taxes on Income are accounted for in accordance with Accounting Standard (AS)-22

issued by ICAI. Tax comprises both Current and Deferred Tax.
Current Tax is measured at the amount expected to be paid/recovered from the revenue
authorities using the applicable tax rate and laws.
The tax effect of the timing difference that results between taxable and accounting
income and are capable of reversal in one or more subsequent periods are recorded as
a deferred tax assets or deferred tax liability. Deferred Tax Assets and liabilities are
recognized for future tax consequence attributable to timing difference. They are
measured using the substantive enacted tax rates and tax regulations.

Employee Benefit Expenses

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognized as an expense during
the period when the employees render the services.

Post-Employment Benefit Plans

(i) Defined contribution plans:
A defined contribution plan is a post-employment benefit plan under which the
Company pays specified contributions to a separate entity. The Company makes
specified monthly contributions towards Provident Fund and Contributory Pension
Fund. The Company’s contribution is recognized as an expense in the Statement of
Profit and Loss during the period in which the employee renders the related service.

(i) Defined Benefit Plans:
The cost of the defined benefit plan and other post-employment benefits and the
present value of such obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual



developments in the future. These include the determination of the discount rate, future
salary increases, mortality rates and future pension increases. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

The company has recognized the gratuity payable to the employees as per the
Payment of Gratuity Act, 1972 as defined benefit plans. The liability in respect of these
benefits is calculated using the Projected Unit Credit Method and spread over the
period during which the benefit is expected to be derived from employees’ services.
Actuarial gains/losses are immediately taken to statement of profit and loss and are not
deferred.

. Impairment

At each balance sheet date, the Company reviews the carrying amounts of its fixed assets
to determine whether there is any indication that those assets suffered an impairment loss.
If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of impairment loss. An impairment loss is charged to the Profit and
Loss Statement in the year in which an asset is identified as impaired. The impairment loss
recognized in prior accounting period is reversed if there has been a change in the estimate
of recoverable amount.

Earnings Per Share

Basic EPS is calculated by dividing the net profit after tax for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the
period. For calculating diluted earnings per share, both the numerator and the denominator,
i.e., the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period respectively, are adjusted for the
effects of all dilutive potential equity shares.

Foreign Exchange Transaction

Foreign Currency transactions are recorded at the rates of exchange prevailing on the date
of the respective transactions. The company recognized all transactions and translated
gains & losses in the profit and loss account except those arising from the acquisition of
fixed assets, which are adjusted to the cost of respective assets.

Contingent Liability

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as result of past event and it is probable that there will
be outflow of resources. Contingent liabilities are not recognized but are disclosed in the
notes. Contingent assets are neither recognized nor disclosed in the financial statement.

Project Development Expenses Pending Adjustment

Expenditure incurred during developmental and preliminary stages of the Company's
new/expansion projects, are carried forward. However, if any project is abandoned, the
expenditure relevant to such project is written off through the natural heads of expenses
in the year in which it is so abandoned.



Government Grants / Subsidy
Government Grants/Subsidy are Recognized, when there is reasonable assurance that

1) The company will comply with conditions attached to them and

2) The Grants/subsidy will be received.
The Government Grants/Subsidy received is shown as other income in Statement of Profit
& Loss.

Events Occurrihg After Balance Sheet Dates
Material events occurred after balance sheet date have been properly dealt with and

accounted for in the financial statements for the year.
LEASES

Operating Lease

Company as a lessee: Leases where significant portion of risk and reward of ownership
are retained by the lessor are classified as operating leases and monthly lease rental if
any thereon are charged to the statement of Profit & Loss as per the lease agreement.

Company as a lessor: Leases where the company has substantially retained all the risk
and reward of ownership are classified as operating lease. Monthly rental income if any
from operating lease is recognized in the statement of Profit & Loss as per the lease

agreement.

Finance Lease:
Leases where substantially all the risk and benefits incidental to the ownership of leased

item are transfer to the leases are classified as finance lease.

Company as a lessee: Assets acquired under finance lease are capitalized at the lease
inception at lower of fair value of the leased assets and present value of minimum lease
payment. Lease payment is apportioned between finance charges and reduction of lease

liability.

Company as a lessor: Assets leased to others under finance lease are recognized as
receivables at an amount equal to net investment in the leased assets. Finance lease
income is recognized based on periodic rate of return on the net investment outstanding
in respect of the finance leased.



. NOTES TO THE FINANCIAL STATEMENTS:

A. Previous year figure has been regrouped / reclassified wherever necessary to correspond
with current year group/classification/disclosure. a

B. The financial statements are presented in Indian rupees rounded off to the nearest rupees
in Lacs up to two decimals.

C. SECURED / UNSECURED LOANS
. Working Capital Term Loan under GECL

PNB Covid 19 Emergency Credit Facility of Rs. 1120 Lacs sanctioned from Punjab National
Bank, MID Corporate Centre, Raipur. The term loan is secured by: -

a) Extensions of charge over the existing primary & collateral securities (offered in
connection with term loan and Working Capital limit as detailed below in case of
respective loans) excluding personal and corporate guarantee.

b) The above said loan is covered under guarantee coverage from NCGTC.

c) The above said loan is repayable in 48 equated monthly installments
commencing from July 2022.

d) Rate of interest of above loan is 9.65%.

. Working Capital Term Loan under GECL 2.0 Extension

PNB Covid 19 Emergency Credit Facility of Rs. 534 Lacs sanctioned from Punjab National
Bank, MID Corporate Centre, Raipur. The term loan is secured by: -

a) Extensions of charge over the existing primary & collateral securities (offered in
connection with term loan and Working Capital limit as detailed below in case of
respective loans) excluding personal and corporate guarantee.

b) The above said loan is covered under guarantee coverage from NCGTC.

c) The above said loan is repayable in 48 equated monthly installments after
moratorium of 24 months from the date of disbursement of loan i.e. November -
2021.

d) Rate of interest of above loan is 9.60%.

ll. Term Loan [Vehicle Loan]

Term Loan aggregating Rs. 188.75 Lacs sanctioned by Kotak Mahindra Bank as Vehicle
Loan. The term loan is secured by: -

a) Hypothecation of respective vehicles.

b) The term loan is repayable in equal monthly instaliments.

¢) Rate of interest of above loans is between 8.50% to 10.90% p.a.

d) Allthese Loans are Squared Off during the year under audit.

IV. Term Loan [Rolling Mill Plant]

Term Loan of Rs. 3500 Lacs sanctioned by HDFC Bank for implementation of Rolling Mill
Plant with license capacity of 95000 MTPA & Induction Furnace of 1 x 10 Ton. The term
loan is secured by: -
a) Exclusive charge by Hypothecation of proposed Rolling Mill Plant with license
capacity of 95000 MTPA & Induction Furnace of 1 x 10 Ton.



b) First pari passu charge by EM of Factory Land & Building situated at Village
Temtema, Tehsil Kharsia, Raigarh (C.G.) and Hyp. Of existing current assets,
movable/immovable fixed assets of the company.

c) The said Term loan is further secured by personal guarantee of Directors Ravi
Singhal, Sandeep Agrawal and Personal Guarantee of Kunj Behari Singhal and
Sanjay Goyal and corporate guarantee of M/s Meghna Distributors Pvt. Ltd., M/s
Nayantara Mercantile Pvt. Ltd. and M/s Modern Special Wires & Pipes Pvt. Ltd.

d) The term loan is repayable in 67 monthly installments after moratorium period of
17 months starting from Nov 2024 to March 2030.

e) Rate of interest of above loan is 9.75%.

V. Term Loan [Vehicle Loan]

Term Loan aggregating to Rs. 121.61 Lacs sanctioned by HDFC Bank as Vehicle and
Equipment Loan. The term loan is secured by: -

a) Hypothecation of respective vehicles or Equipment.

b) The term loan is repayable in equal monthly installments.

c) Rate of interest of above loan is between 8.50% to 9.50% p.a.

VI. Term Loan [ 1x6 MVA Ferro Alloy Furnace]

Term Loan of Rs. 1500 Lacs sanctioned by Yes Bank Ltd for installation & reimbursement
of capex for 1x6 MVA Ferro Alloy Furnace. The term loan is secured by: -

a) First Pari passu charge on all current assets, movable & immovable fixed assets
of the company.

b) The said Term loan is further collaterally secured by first pari-passu charge over
immovable assets of promoters / directors and their relatives, personal guarantee
of Directors Ravi Singhal, Sandeep Agrawal and Personal Guarantee of Kunj
Behari Singhal and Sanjay Goyal and corporate guarantee of M/s Meghna
Distributors Pvt. Ltd., M/s Nayantara Mercantile Pvt. Ltd. and M/s Modern Special
Wires & Pipes Pvt. Ltd.

c) Rate of interest of above loan is 9.50%.

d) The sanctioned above said loan is repayable as under:

Particulars Sanctioned Repayment

Term Loan-| Rs 500 Lacs In 60 structured installments starting
from 30/04/2023 to 31/03/2028

Term Loan-ll Rs 1000 Lacs | In 60 installments starting from
31/03/2023 to 29/02/2028

Vil. Term Loan [For replacement of 16-Megawatt (MW) Turbine to 22 Megawatt (MW)]

Term Loan of Rs. 2500 Lacs sanctioned by Yes Bank Ltd for replacement of 16-Megawatt
(MW) Turbine to 22 Megawatt (MW). The term loan is secured by: -

a) Pari-Passu charge over collateral properties in residential /commercial/ industrial land
/building.

b) Exclusive charge over 22-Megawatt (MW) Turbine.

c) Pari passu charge over the other movable fixed assets of Company other than Plant &
Machinery of 1X6 MVA Ferro Alloys Plant exclusively charged with Yes Bank for Term
Loan of INR 15.0 Crores & Plant & Machinery of Rolling Mill & Induction Furnace
exclusively charged with HDFC Bank for Term Loan of INR 35.00 Crores.

d) Second charge by way of hypothecation on entire current assets of the company



e) Unconditional and Irrevocable Personal Guarantee of Mr. Sandeep Agrawal, Mr. Ravi
Singhal, Mr. Sanjay Goyal & Mr. Kunj Bihari Singhal to remain valid during the entire
tenor of loan.

f) Rate of interest of above loan is 9.50%.

g) The Term Loan is repayable Principal amount to be repaid in 68 equal installments
falling due on last date of month starting from 31-August-2025 and ending on 31-March-
2031.

VIl Term Loan [Vehicle Loan]

Term Loan of Rs. 85.00 Lacs sanctioned by Mercedes-Benz Financial Services India Pvt
Ltd as Vehicle Loan. The term loan is secured by: -
a) Hypothecation of respective vehicle.
b) The term loan is repayable in 60 monthly installments from April 2024 to March
2029.
c) Rate of interest of above loan is 9.93% p.a.

The outstanding balances in respect of the above said Loans are as under:
(Rs. in Lacs, unless otherwise stated)

Particulars Type 31/03/2025 | 31/03/2024
I. Working Capital Term Loan under GECL

(Repayable in 48 Installments starting from Jul'22 to Term Loan 256.36 588.08
Jun’26)

1I. Working Capital Term Loan under GECL 2.0

Extension

(Repayable in 48 Installments starting from Nov'23 to LSRR ORR 344.88 478.38
Oct'27)

TOTAL PUNJAB NATIONAL BANK 2 601.24 1066.46
I. Kotak Mahindra Bank

(Repayable in 37 EMI start from Mar'22 to Mar'25, Vehicle Loan - 6.46

Rate of Interest 9.40 %)
Il. Kotak Mahindra Bank
(Repayable in 36 EMI start from Aug'21 to Jul'24, Rate | Vehicle Loan - 8.49
of Interest 8.59%)

Ill. Kotak Mahindra Bank
(Repayable in 36 EMI start from Feb'22 to Jan'25, Vehicle Loan - 6.19
Rate of Interest 10.88%) .
IV. Kotak Mahindra Bank

(Repayable in 36 EMI start from Oct'21 to Sep'24, Vehicle Loan -- 14.95
Rate of Interest 8.51%)

TOTAL KOTAK MAHINDRA BANK - 36.09 |
I. HDFC Bank

(Repayable in 67 Installments start from Nov'24 to Term Loan 3189.12 3492.91
Mar'30)

1l. HDFC Bank 2

(Repayable in 41 EMI start from Nov'22 to Mar25) | venicle Loan e e
Ill. HDFC Bank .

(Repayable in 60 EMI start from Apr'23 to Mar'28) Vehicle Loan 12.33 15.77
IV. HDFC Bank Equipment

(Repayable in 47 EMI start from Apr'25 to Feb'29) Loan 48.19 60.38
V. HDFC Bank Equipment _ 18.33
(Repayable in 47 EMI start from Sept'23 to Jul'27) Loan ¢

TOTAL HDFC BANK . 3256.48 3600.56




I. Yes Bank Limited (1 X 6 MVA Ferro)

(In 80 structured installments starting from Apr'23 to Term Loan 334.74 419.69
Mar'28)

Yes Bank Limited (1 X 6 MVA Ferro)

(In 60 installments starting from Mar'23 to Feb’28) Ternl.oan BBY.A5 | . VEOST
IIl. Yes Bank Limited (22MW Turbine)

(In 68 installments starting from Aug'25 to Mar31) Torm Lo L -
TOTAL YES BANK 2180.18 1209.56
Mercedes-Benz Financial Services India Pvt Ltd .

(In 60 installments starting from Apr'24 to Mar'29) Viehicie Loan ne.87 06.00
TOTAL SECURED LOAN 6096.87 5977.67

2. Business Loan (Unsecured) from NBFC

a) The said Term loan is taken from Oxyzo Financial Services Limited.
b) Loan of Rs. 500.00 Lacs is sanctioned from Oxyzo Financial Services Limited on
21-06-2024 at rate of interest 14% p.a. Outstanding Balance as on 31.03.2025

is 348.54, Previous Year- Rs. Nil.

¢) Loan is repayable in 24 monthly installment starting from August 2024 to July

2026.

3. Working Capital Limit from Bank:

a) Working Capital Limit of Rs. 10700 Lacs (PY Rs 10700 Lacs) sanctioned under consortium

(PY in consortium banking arrangement) as under:

(Rs. in Lacs, unless otherwise stated)

b)

Bank 31/03/2025 | 31/03/2024
i. Punjab National Bank (Rate of Interest —9.05%) 4700 4700
ii. HDFC Bank (Rate of Interest — 9.05%) 2000 2000
iii. Yes Bank (Rate of Interest — 10.15%) 4000 4000
Total 10700 10700

The Working Capital Limits is secured by pari - passu charge by way of hypothecation of
entire stock of Raw Materials, Consumables & Finished Goods, book debts , Stores and
Spares of the company at the factory premises or at any other places including goods in
transit, outstanding moneys; books debts, receivables and advances both present & future
with Punjab National Bank under consortium arrangement with HDFC Bank and Yes Bank.

The said Working Capital Limits is further collaterally secured by first pari-passu charge over
factory land & building owned by company, immovable assets of promoters / directors and
their relatives, personal guarantee of Directors Ravi Singhal, Sandeep Agrawal and
Personal Guarantee of Kunj Behari Singhal and Sanjay Goyal and corporate guarantee of
M/s Modern Special Wires & Pipes Pvt. Ltd. The working capital limits are repayable on
demand.

Second Charge of PNB on present and future movable/immovable fixed assets including
plant & machinery of 6 MVA Ferro Alloys Plant, 95000 MTPA Rolling Mill (TMT Re-Bars)
plant & 1X10 Ton induction furnace situated at existing land Village — Temtema, Tahsil —
Kharsia, Raigarh C.G. of the company.

Letter of Credit Limit of Rs. 1000 Lacs sanctioned by HDFC Bank against first charge by
Punjab National Bank on pari passu basis with other banks, Hyp. of existing movable &
immovable fixed assets of the company and FDR of Rs. 100 Lacs is kept as security and



c)

d)

personal guarantee of Directors Ravi Singhal, Sandeep Agrawal and Personal Guarantee
of Kunj Behari Singhal and Sanjay Goyal. The outstating balance of letter of credit issued to
supplier for procurement of goods is Rs. 829.96 lacs as on 31/03/2025, Previous Year — Rs.
956.00 lacs and respective supplier had discounted the same from their banks. Accordingly,
the said outstanding balance is classified under short term borrowings.

Working Capital Term Loan (WCTL), Letter of credit etc are sanctioned from Yes Bank as
sub-limit of cash credit facility of Rs. 4000.00 Lacs against hypothecation over- the goods
and personal guarantee of Directors Ravi Singhal, Sandeep Agrawal and Personal
Guarantee of Kunj Behari Singhal and Sanjay Goyal. Management has informed that the
outstanding balance of WCTL is Rs. 3526.79 Lacs, Previous Year — Rs. 2517.26 Lacs.
Accordingly, the said outstanding balance is classified under short term borrowings.

Working Capital Term Loan (WCTL) is sanctioned from HDFC Bank as sub limit of cash
credit facility of Rs. 2000.00 Lacs against hypothecation over- the goods and personal
guarantee of Directors Ravi Singhal, Sandeep Agrawal and Personal Guarantee of Kunj
Behari Singhal and Sanjay Goyal. Management has informed that the outstanding balance
of WCTL is Rs. 1505.51 Lacs, Previous Year - Rs. 1504.36 Lacs. Accordingly, the said
outstanding balance is classified under short term borrowings.

E-Discounting / Factoring facility from various Banks through Receivables Exchange
of India Ltd. (RXIL) platform:

a) The company is availing unsecured E-Discounting / Factoring facility from various Banks
through Receivables Exchange of India Ltd. (RXIL) platform.

b) Rate of Interest ranges from 7.4% to 9.8%.

¢) Repayable within maximum period of 90 days.

d) Total outstanding on year end is Rs. 8809.99 Lacs

D. CONTINGENT LIABILITES
The contingent liability, if any in respect of pending assessment under the income tax act,
central sales tax, entry tax, commercial tax, Goods and Service Tax efc. has neither been
ascertained nor provided for in accounts.
Contingent liability in respect of following demand raised by the Income Tax Department
and Goods and Service Tax Department has not been provided for in books of accounts
Sr. | Name of the | Nature of | Amount | Period to | Forum under which dispute is pending
No. | statute Dues (Rs. in | Which
Lacs) amount
relates
1 Income Tax Act Income Tax 249.26 | F.Y.2010-11 ITAT, Raipur
2 Income Tax Act Income Tax 253.59 | F.Y.2011-12 Settlement Board / Income Tax Authority
3 Income Tax Act Income Tax 21.80 | F.Y.2012-13 Settlement Board / Income Tax Authority
4 Income Tax Act Income Tax 11.56 | F.Y.2013-14 Settlement Board / Income Tax Authority
5 Income Tax Act Income Tax 385.71 | F.Y.2016-17 CIT Appeal, Central Circle, Raipur
6 Income Tax Act Income Tax 633.30 | F.Y.2017-18 CIT Appeal, Central Circle, Raipur
7 Income Tax Act Income Tax 1375.12 | F.Y.2018-19 CIT Appeal, Central Circle, Raipur
8 Income Tax Act Income Tax 1175.48 | F.Y.2019-20 CIT Appeal, Central Circle, Raipur
9 Income Tax Act Income Tax 2165.74 | F.Y.2020-21 CIT Appeal, Central Circle, Raipur
10 | Income Tax Act Income Tax 2974.03 | F.Y.2021-22 CIT Appeal, Central Circle, Raipur




1 Goods and Service | GST 13.37 | F.Y.2018-19 GST Appellate Tribunal, Raipur.”
tax Act
12 | Goods and Service | GST 7.17 | F.Y.2019-20 GST Appellate Tribunal, Raipur.”
tax Act
* Appeal is not filed as GST Appellate Tribunal is not yet functional at Raipur; however, a
letter with regard to same has been filed with GST department.
As per legal advice, the company is likely to succeed and get full relief in aforesaid matters
and accordingly management has decided not to create any provision against the aforesaid
disputed liabilities.
Contingent Liability in respect of corporate guarantee aggregating to Rs. 20000.00 Lacs
(P.Y. Rs. 20000.00 Lacs) provided against loan taken by Sky Steel and Power Private
Limited, has neither been ascertained or provided for in books of accounts.
E. The Calculation of deferred tax assets /liabilities is as shown below;
(Rs. in Lacs, unless otherwise stated)
Sr.No. | Particulars 31.03.2025 31.03.2024
A WDV As Per Companies Act (Excluding Land) 23,811.50 19419.43
B WDV As Per Income Tax Act (Excluding Land) 19,993.67 16761.29
C Difference In WDV (A-B) 3,817.83 2658.14
D Unpaid Gratuity (456.89) (323.61)
E Disallowance u/s 43 of amount Payable to MSME (98.76) (181.15)
F Net Amount on Which Deferred Tax Liabilities / (Assets) 3262.18 2153.38
provided
G Deferred Tax Liabilities/ (Assets) of the Company 821.02 541.96
H Opening Deferred Tax Liabilities / (Assets) 541.96 577.25
| Deferred Tax Liabilities Reversed / (Generated) During the (279.06) 35.28
Year (H-G)
* Figure in bracket represent amount on which DTA is to be created
F. The Company has certain dues to suppliers under Micro, Small and Medium Enterprises
Development Act,2006 (MSMED Act). The disclosures pursuant to the said MSMED Act are
as follows:
(Rs. in Lacs, unless otherwise stated)
Sr.No. | Particulars 31.03.2025 | 31.03.2024
A. The principal amount remaining unpaid to any supplier at the 369.06 766.79
end of the year
B. The interest amount remaining unpaid to any supplier at the end 8.52 6.63
of the year
C. The amount of interest paid by the buyer in terms of section 16 - -
of the MSMED Act, 2008, along with the amount of payment
made to the suppliers beyond the appointed date during the year
D. The amount of interest due and payable for the year 8.62 6.63
E. The amount of Interest accrued and remaining unpaid as at 31st 8.52 6.63
March
E: The amount of further interest due and payable even in the -= --
succeeding years until such date when the interest dues as
above are actually paid.




To the extent information available with the company and certified by the management.
The balances of MSME parties are in the process of confirmation/ reconciliation. Company
is in the process of further strengthening system of identifying MSME, through process
control. In the opinion of the management, on final reconciliation there will not be any
material impact on the principal / interest amount outstanding.

G. In the opinion of the management and to the best of their knowledge and belief, the value
of loans, advances and other current assets in the ordinary course of business will not be
less than the amount at which they are stated in the Balance Sheet. The provision for all
known liabilites and payables is adequate and not in excess of amount reasonably
necessary.

H. PAYMENT TO STATUTORY AUDITORS:
(Rs. in Lacs, unless otherwise stated)

Particulars 2024-2025 2023-2024
Statutory audit 9.00 9.00
Tax audit 1.00 1.00
. MANAGERIAL REMUNERATION:
(Rs in Lacs, unless otherwise stated)
Particulars 2024-2025 2023-2024
Director Remuneration 91.00 100.00
Other Benefits -- -
J. VALUE OF MATERIALS CONSUMED ;
(Rs in Lacs, unless otherwise stated)
31.03.2025 31.03.2024
Amount % of | Amount % of
Consumption Consumption
Raw Materials (including Freight)
Imported Nil NIL Nil NIL
Indigenous 43734.38 100 | 49979.99 100
Total 43734.38 100 | 49979.99 100
Stores & Spares (including Freight)
Imported Nil NIL Nil NIL
Indigenous 1081.92 100 1002.92 100
Total 1081.92 100 1002.92 100
K. CIF VALUE OF IMPORTS
(Rs in Lacs, unless otherwise stated)
Description Unit 2024-2025 2023-2024
Raw Material Nil Nil
Consumable Nil Nil

L. EARNING IN FOREIGN CURRENCY

(Rs in Lacs, unless otherwise stated)

Particulars

2024-2025

2023-2024

Others

Nil

Nil




M. EXPENDITURE IN FOREIGN CURRENCY

(Rs in Lacs, unless otherwise stated)

Particulars 2024-2025

2023-2024

Travelling

417

Nil

N. CAPITAL WORK-IN-PROGRESS

Capital work-in-Progress includes Plant and Machinery and office building which is under

renovation:
(Rs. in lacs, unless otherwise stated)

Particulars 31/03/2025 31/03/2024
Opening Balance 145.37 1789.78
Add: Expenses directly related to Capital 6212.87 7471.26
Expenditure

Add: Expenditure Allocated - --
Less: Transferred to Fixed Assets 5971.20 9115.67
Less: Amount written back -- --
Balance at end of the year 387.04 145.37

Company has installed new Power plant for manufacturing of power and put to commercial use
on 28.02.2025, has been capitalized during the year as per management technical estimation
accordingly depreciation has been charged as per the provision of the companies act'2013.

The project and preoperative expenses have been allocated and capitalized to Fixed Assets in
the ratio of their value respectively on 28.02.2025 for the above-mentioned project.

0. EMPLOYEES RETIREMENT BENEFITS

The Company has a defined benefit gratuity plan. Gratuity is computed as 15 days salary, for
every completed year of service or part thereof in excess of 6 months and is payable on
retirement/termination/resignation. The benefit vests on the employees after completion of 5
years of service. The Gratuity liability has not been externally funded. Company makes
provision of such gratuity liability in the books of account on the basis of actuarial valuation as
per the Projected unit credit method.

The following tables summarise the components of net benefit expense recognized in the profit
and loss account and the unfunded status and amounts recognized in the balance sheet for the
Gratuity.

(a) Expenses recognized in the statement of profit and loss for respective years are as

follows:
(Rs. in lacs, unless otherwise stated)
Particulars Gratuity

2024-25 2023-24
Current Service Cost 99.28 64.17
Interest cost on benefit obligation 23.02 6.97
Expected return on plan assets - -
Net actuarial (Gain)/ losses 10.98 157.00
Past service cost - -
Actual return on plan assets 133.28 228.14
Net benefit/ expense 133.28 228.14




(b) Net Liability recognized in the balance sheet as at respective dates are as follows:

(Rs. in lacs, unless otherwise stated)

Particulars Gratuity
31%t Mar, 2025 31% Mar, 2024

Defined benefit obligation 456.89 323.61

Fair value of plan assets -

Less : Unrecognised past service cost

Plan liability 456.89 323.61

Changes in the present value of the defined
benefit obligation are as follows:

Defined benefit obligation as at April 1, 2024 323.61 95.47
Interest cost 23.02 6.97
Current Service Cost 99.28 64.17

Benefits paid - -

Expected return on plan assets - 2

Actuarial losses on obligation 10.98 157.00

Defined benefit obligation as at March 31, 2025 456.89 323.61

Since the entire amount of plan obligation is unfunded therefore changes in the fair value
of plan assets are not given. Further the entire amount of plan obligation is unfunded
therefore categories of plan assets as a percentage of the fair value of total plan assets
and Company’s expected contribution to the plan assets in the next year is not given.

The principal assumptions used in determining gratuity benefit obligations for the
company’s plans are shown below:

Particulars 2024-25 2023-24
Discount Rate 6.80% p.a. 7.25% p.a.
Expected Return on Plan Assets N.A. N.A.

Salary Growth Rate “10% p.a. 10% p.a.
Withdrawal Rates 5.00 % p.a. at all ages 5.00 % p.a. at all ages
Average Past Service 3.57 years 3.42 years
Average Future Service 24.74 years 23.92 years

The estimates of future salary increases, considered in actuarial valuation, take account of
inflation, seniority, promotion and other relevant factors, such as supply and demand in the
employment market.

Contribution to Defined Contribution Plans:
(Rs. in lacs, unless otherwise stated)

Particulars 2024-25 2023-24
Provident Fund 48.77 65.17
P. No search u/s 132 of the Income Tax Act 1961 is conducted during the period under review.

Q.

The company switched method of depreciation from the written down value method to
straight-line method for a Rolling Mill Plant. The change was made because the Straight-
line balance method better reflects the pattern in which the asset's economic benefits are




expected to be consumed. The impact on the current year's profit and there is increase in

profit of Rs. 828.70 Lacs.

RELATED PARTY DISCLOSURE (AS IDENTIFIED BY THE MANAGEMENT)

As per accounting standard-18 on "Related Party Disclosure", related parties of the

company are disclosed below:

i) Subsidiaries / Associates:
s M/s Sky Steel and Power Pvt. Ltd. (Associates as on 31/03/2024)

ii) Key Management Personnel:

e Mr. Ravi Singhal, MD

e Mr. Sandeep Agrawal, WTD/ Executive Director

* Mr. Sanjay Goyal, WTD/ Executive Director (Retired as on 19-11-2024)
¢ Shalaka Modi, Whole time company secretary

e Divyavijay Singh Vaid, CFO

iii) Relatives of Key Management Personnel:
¢ Mrs. Nisha Singhal, Wife of Ravi Singhal, Director
e Mr. Rishab Goyal son of Sanjay Goyal, Director

e Mr. Pradeep Agrawal brother of Sandeep Agrawal, Director

e Mr. K.B. Singhal, Father of Ravi Singhal, Director
e Mr. Arun Singhal, Brother of Ravi Singhal, Director

iv) Entities over which Key Management Personnel and/or their relatives are able to
exercise significant influence:

e M/s S.K. Enterprises, Proprietorship Firm of Spouse of Ravi Singhal, Director

e M/s Supreme Road Transport (P) Ltd., Director's Brother is Director

» M/s Pankaj Logistics, Proprietorship Firm of Father of Ravi Singhal, Director
¢ M/s Modern Special Wire and Pipe Pvt. Ltd., Director’s Brother is Director

» M/s GSR Enterprises, Proprietorship Firm of son of Sanjay Goyal, Director
¢ M/s Sandeep Agrawal HUF, Director is Karta

e M/s Shree Balaji Infrastructure, Director is Partner

* M/s Jain Surbhi & Associates, Relative of KMP is Partner

b) Transactions with Related Parties

(Rs in Lacs, unless otherwise stated)

S.No. | Nature of Transaction Name of Party Amount Amount
2025 2024

Transaction with Entities mentioned in (i) above

1 | Investment in Shares Sky Steel and Power Pvt. Ltd 675.00 945.00

2 | Loans and Advances Given Sky Steel and Power Pvt. Ltd 175.00 25.00

3 | Unsecured Loan Taken Sky Steel and Power Pvt. Ltd 90.00 -

4 | Unsecured Loan Repaid Sky Steel and Power Pvt. Ltd 90.00 -

5 gzgi?\:zge (ﬁzf";“;?;:‘;s Sky Steel and Power Pt. Ltd 354.00 236.00

6 | Interest Received Sky Steel and Power Pvt. Ltd 0.64 B

7 | Loan Received Back Sky Steel and Power Pvt. Ltd 200.64 -
Transaction with Entities mentioned in (ii) above

1 | Director Remuneration Ravi Singhal 50.00 50.00




2 | Director Remuneration Sandeep Aggarwal 25.00 25.00
3 | Director Remuneration Sanjay K. Goyal 16.00 25.00
4 | Unsecured Loan Received Ravi Singhal 976.00 72.00
Unsecured Loan Repaid -
: : 25,
5 (Including TDS) Ravi Singhal 24548 5.00
6 | Rent Ravi Singhal 1.80 1.80
7 | Interest Ravi Singhal 2.34 0.02
Share Purchase (Sky Steel & T
8 Power Pvt. Ltd.) Ravi Singhal 36.50 30.00
Share Sale (Sky Steel & Power —
9 Pvt. Ltd) Ravi Singhal 325.00
10 | Unsecured Loan Received Sandeep Agrawal 372.00 214.00
Unsecured Loan Repaid
: .97
11 (Including TDS) Sandeep Agrawal 53.39 268.9
12 | Interest Paid Sandeep Agrawal 1.49 4.59
13 | Salary Shalaka Modi 8.40 2.80
14 | Salary Divyavijay Singh Vaid 18.00 16.50
15 | Professional Charges Divyavijay Singh Vaid 0.00 1.00
Transaction with Entities mentioned in (iii) above
Share Sale (Sky Steel & Power
1 Pvt. Ltd.) Pradeep Agrawal 90.00 -
Transaction with Entities mentioned in (iv) above
Unsecured Loan Repaid .
1 (Including TDS) S. K. Enterprises - 710.16
2 | Interest Paid S. K. Enterprises - 10.16
Share Purchase (Sky Steel & :
3 Power Pyt Ltd.) S. K. Enterprises - 210.00
4 | Freight and Carriage Paid ft‘;p’eme Road Tranzport (] 1800.98 |  1796.96
® Commission Paid fttépreme Road Transport () - 1.70
6 | Freight and Carriage Paid Pankaj Logistics 0.04 0.04
7 | Unsecured Loan Received ) )
(Including conversion of Medem Spgc;al Wires & Fipes 476.91 430.00
: Pvt. Ltd, Raipur
creditors)
8 | Unsecured Loan Repaid Modern Special Wires & Pipes
(Including TDS) Pvt. Ltd, Raipur SoA.ER A
9 : Modern Special Wires & Pipes
Interest Paid Pvt. Ltd, Raipur 26.80 15.54
10 | Purchase of Goods (Including Modern Special Wires & Pipes
Taxes) Pvt. Ltd, Raipur 139887 a0
11 ) Modern Special Wires & Pipes
Sale of Goods (Including Taxes) Pvt. Ltd, Raipur - 151.51
12 | Purchase of Goods (Including BSR Ehterprices i 25.46
Taxes)
13 | Unsecured Loan Repaid
(Including TDS) M/s Sandeep Agrawal HUF - 36.50
14 | Unsecured Loan Repaid . )
(Including TDS) M/s Shree Balaji Enterprises - 18.54
15 | Professional Charges Jain Surbhi & Associates 14.48 15.25




(Rs in Lacs, unless otherwise stated)

Balances Receivable

Transaction

Transaction

I (Payable) with ] . Transaction with | Transaction
Related Eelircwansl with Party || whivPady | “p e ol | withBarly
4 no. i no. ii P
Parties no. iv
Director 31-03-2024 - 8.80 -
Remuneration 31-03-2025 i 460 )
Payable
Unsecured Loan 31-03-2024 - 47.02 413.98
Payables 31-03-2025 - 1099.98 253.01
31-03-2024 - 1.91 161.19
AL Paysole 31-03-2025 - 191 48.58
; 31-03-2024 - - -
Trade Receivable 31-03-2025 348.00 . =
Loans& Advances 31-03-2024 25.00 - -
31-03-2025 - - -

S. The Company is primarily engaged in the business of manufacture and sale of Iron and
Steel Products. The Company has identified two primary business segments, namely
Manufacturing and Trading, which in the context of Accounting Standard (AS) — 17 on
“Segment Reporting” constitute reportable segments.
Segment-wise Revenue, Results and other information:

(Rs. In Lacs)
Particular 2024-25 2023-24
Revenue Manufacturing | Trading Total Manufacturing | Trading | Total
Net Sales 62728.62 18283.19 81011.81 62768.82 - | 62768.82
Other Income 185.17 - 185.17 154.32 - 154.32
Unallocated Income - - 912.27 - - 200.00
Total Revenue 62913.79 18283.19 82109.25 62923.14 -| 63123.14
Result
Segment Result Profit/(Loss) 6430.17 60.13 6490.30 6036.18 - 6036.18
Before Tax
Add: Unallocated Income - - 912.27 - - 200.00
Less: Unallocated Expenditure - - 148.07 - - -
Less: Tax Expenses - - 1952.01 - - 1651.44
Net Profit/(Loss) 6430.17 60.13 5302.49 6036.18 - 4584.74
Other Information
Segment Assets 52017.94 - 52017.94 38768.75 - | 38768.75
Segment Liabilities 30560.36 - 30560.36 22232.66 - | 22232.66
Unallocated Assets - - 381.00 - - -
Unallocated Liabilities - - - - - -
Total Capital Employed 21457.58 - 21838.58 16536.09 - | 16536.09
Capital Expenditure 6401.93 - 6401.93 7741.11 - 7741.11
Depreciation & Amortisation
Depreciation & Amortisation 1767.40 - 1767.40 1698.55 - 1698.55
Unallocated Depreciation & - - - - - -
Amortisation
Total Depreciation & 1767.40 - 1767.40 1698.55 - 1698.55
Amortization




T. The balance of Unsecured Loan, Trade Payables, Trade Receivables, Advance from
Customers and Advances recoverable at the end of year are realizable / payable at value
as stated in financial statements. Any difference in the amount and its consequential effect
on the profit / loss of the company or its state of affairs can be known only on reconciliation
at time of settlement of account and the same shall be accounted in the year of
reconciliation / settlement.

U. Share Capital Reduction: The company has filed application to NCLT on 11-03-2024. The
Company in their extra ordinary general meeting held on 03-02-2024 have passed a special
resolution consenting to a scheme of reduction of capital of the Company in terms of the
provisions of section 66 of the Companies Act, 2013 and have resolved that the paid-up
share capital of the Company be reduced from 69261880 (Six Crore Ninety-Two Lac Sixty-
One Thousand Eight Hundred and Eighty) equity shares of Rs. 10/- (Rupees Ten) each
aggregating Rs. 69,26,18,800/- (Rupees Sixty-Nine Crore Twenty-Six Lac Eighteen
Thousand and Eight Hundred Only) to 46511040 (Four Crore Sixty-Five Lac Eleven
Thousand and Forty) equity shares of Rs. 10/- (Rupees Ten) aggregating Rs.
46,51,10,400/- (Rupees Forty-Six Crore Fifty-One Lac Ten Thousand and Four Hundred
Only) by cancelling and extinguishing, in aggregate, 32.85% of the total issued, subscribed
and paid-up equity share capital of the Company, comprising of 22750840 (Two Crore
Twenty-Two Lac Fifty Thousand Eight Hundred and Forty) equity shares of Rs. 10/-
(Rupees Ten) aggregating Rs. 22,75,08,400/- (Rupees Twenty-Two Crore Seventy-Five
Lac Eight Thousand and Four Hundred Only) held by shareholders belonging to the
promoter group. The reduction of share capital and securities premium account by creation
of the Capital Reduction Account is approved by NCLT vide order dated 12-12-2024 and
accordingly has been accounted for in these financial statements.

The NCLT, vide its order dated 12 December 2024, approved the reduction of share capital

and the adjustment of the Securities Premium account by creation of a Capital Reduction

Account.

Pursuant to the scheme:

e Securities Premium Account amounting to ¥ 1.08,53,40,520 and Share Capital
amounting to % 22,75,08,400 were reduced, and

e A Capital Reduction Account amounting to ¥ 1,31,28,48,920 was created under
Reserves & Surplus — Capital Reserve.

The Company has completed the necessary filings with the Registrar of Companies,
and the effect of the reduction has been duly recorded in these financial statements for
the year ended 31 March 2025.

V. LEASE:

A. Company as Lessee:

The Company’s leasing arrangements are in respect of operating leases for office
premises. The leasing arrangements, which are cancellable, are for one year generally,
and are usually renewable by mutual consent on agreed terms. The aggregate lease rentals
payable is charged as rent expenses in the statement of profit & loss.

The Company's leasing arrangements are in respect of operating leases for 99 years from
Governor of Chhattisgarh through Executive Director of Chhattisgarh State Industrial
Development Corporation Limited (CSIDCL). This Lease is under an operating non-
cancelable lease agreement. The future minimum lease rent payable are as follows



(Rs in Lacs, unless otherwise stated)

Particulars As at 31.03.2025 As at 31.03.2024
With in One Year 2.29 2.29
Later one Year but not later than five 9.15 9.15
years

Later than five years. 212.82 215.11
Total 224.26 226.55

The aggregate lease rentals payable for the year is charged as Rent expenses in the
statement of profit & loss.

B. Company as Lessor:
The company has not leased any of its tangible assets.

. During the year, the company has bought 74.15 lacs (P.Y. 118.50 Lécs) equity share and
sold 65.00 lacs (P.Y. Nil) shares of Sky Steel and Power Limited. It is held as current
Investment.

Details of raw material consumed, Closing Stock of Raw Material, Purchase of
Traded Goods and Details of Finished goods and by-products

a. Details of raw material consumed

(Rs in Lacs, unless otherwise stated)

Particular 31.03.2025 31.03.2024
Iron Ore 11120.32 13838.60
Others 32614.06 36141.39

Total 43734.38 49979.99

b. Details of Closing stock of Raw Material
(Rs in Lacs, unless otherwise stated)

Particular 31.03.2025 31.03.2024
Iron Ore 4235.59 3216.53
Others 4956.96 3515.73

Total 9192.55 6732.26

c. Details of purchase of traded goods
(Rs in Lacs, unless otherwise stated)

Particular 31.03.2025 31.03.2024
Billets 18223.06 -
Total 18223.06 -

d. Details of Finished goods and by-products
(Rs in Lacs, unless otherwise stated)

Particular 31.03.2025 31.03.2024

MS Billet 397.91 574.48
Sponge Iron 426.53 840.67
TMT Bars 799.09 461.15

Ash Char / Dola char 249.35 434.92
MS Slag 134.45 590.43
Others 401.44 335.13

Total 2408.77 3236.78




vi.

vii.

viii.

Xi.

Xii.

OTHER REGULATORY DISCLOSURES AS REQUIRED UNDER REVISED SCHEDULE
Il OF COMPANIES ACT, 2013

There is no immovable property (other than properties where the company is the lessee
and the lease agreements are duly executed in favor the lessee), whose title deeds are not
held in the name of the company.

The company has not revalued its Property, Plant and Equipment or intangible assets or
both during the year.

There is Capital Work in Progress (CWIP) as on Balance Sheet date. For ageing details
refer note 13 of Notes to Accounts.

There are no intangible assets under development during the year.

No Proceeding has been initiated or pending against the Company for holding any benami
property under Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. :

During the year, the company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets during any point of time of the year. The quarterly returns or statements filed
by the company with such banks or financial institutions are generally in agreement with
the books of account of the Company.

Company has not been declared as willful defaulter by Bank or Financial institution or
another lender.

As per the information available with the company, the company has not transacted during

. the year with any companies struck-off under Section 248 of the Companies Act, 2013 or

under Section 560 of the Companies Act, 1956.
There have been no charges which yet to be registered with the Registrar of Companies
(ROC) beyond the statutory period.

Compliance of number of layers prescribed under (87) of section 2 of the Act read with
companies (Registration of number of layers) Rule, 2017 is not applicable to the company.

J

The company has no Scheme of Arrangements in term of section 230 to 237 of the
Companies Act, 2013 during the year. '

A. Company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources) to any other person(s) or entity (ies), including foreign
entities (intermediaries) with the understanding (whether recorded in writing or otherwise)
that the intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (ultimate beneficiaries) or

(i) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.



B. Company has not received any fund from any

person(s) or entity (ies), including foreign

entities (funding party) with the understanding (whether recorded in writing or otherwise)

that the company shall

(i) directly or i
whatso ever by or on behalf of the Company (ultima

te beneficiaries) or

ndirectly lend or invest in other persons or entities identified in any manner

(i) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

xiii.  Financial Ratios:
0,
S Axat i cha/:1 e Reason for
¥ Ratio Numerator | Denominator | March 31, March : 9 i .
No. 2025 31. 2024 during | variance > 25%
’ the year
i T
1 Currgnt ratio otal current To.tal f:Hrrent 1.35 1.39 2.88% NA
(Times) assets liabilities
: : Total
, |Debt-Equityratio | o pept | shareholders 124 108 | 14.81% NA
(Times)
fund
Earnitia for Increase in
g Debt service repayment of
Debt Service
Debt service (excludin (excluding Debt in current
3 coverage ratio idoraiit 0?1 USL and 5.00 9.73 -48.61% Financial Year
(Times) Short Term Short-Term compared to
hatrowigs) borrowings) previous financial
9 year
- Average Total
4 | Retumonequity | Profitforthe | o onoigers | 27.64% | 32.19% | -14.13% NA
ratio (%) year
fund
Inventory Kosiaas
5 | turnoverratio | NetSales LA 6.32 553 | 14.29% NA
. inventory
(Times)
Trade :
receivables Net credit Average trade f_.)hange 's. a0
6 ; : 17.67 35.72 -50.53% | increase in Avg.
turnover ratio Sales receivables <
(Times) Trade receivables
Trade payables
" turno.ver ratio Total Average trade 34.04 30.02 13.39% NA
(Times) Purchases payables
Net capital Average
8 turnover ratio Net Sales working 13.39 13.43 -0.30% NA
(Times) capital '
9 Net profit ratio | Profit for the Reuenuc—; from 6.47% 228% | -11.13% NA
(%) year operations
Return on Profit before | Total assets-
10 capital tax and total current 28.56% 25.03% 14.10% NA
employed (%) | finance costs liabilities
1 Return on Income from Average ) i i NA
Investment (%) Investment Investment




xiv. Company has not traded or invested in Crypto currency or virtual currency during the

financial year ended March 31, 2025.

xv.  The company is covered under section 135 of the Companies Act, 2013.

CSR EXPENSES:
(Rs in Lacs, unless otherwise stated)
Particulars Current Year Previous Year
31.03.2025 31.03.2024
Amount required to be spent 90.83 60.59
Amount of expenditure incurred 92.27 60.59
Shortfall at the end of the year Nil Nil
Total of previous years shortfall Nil Nil
Reason for shortfall NA NA
Rural Development, Rural
Nature of CSR activities Education and Sports, Development
Old age Home

Details of related party transactions, e.g., contribution to a trust
controlled by the company in relation to CSR expenditure as NA NA
per relevant Accounting Standard.
Where a provision is made with respect to a liability incurred
by entering into a contractual obligation, the movements in the NA NA
provision during the year should be shown separately.

xvi.  There has been no search or survey carried outin the premises Company under the Income

Tax Act, 1961.
xvii.  The company has used the borrowings from banks and financial institutions for the specific
purpose for which it was taken at the balance sheet date.

xviii.  The Company has not given any loans or advances in the nature of loans to Promoters,

Directors, Key Managerial Personnel and Related parties, which are repayable on demand
or without specifying any terms or periﬂf repayment during the year.

As per our Report of even date attached
For LAXMI TRIPTI & ASSOCIATES
CHARTERED ACCOUNTANTS

F.R.N. 009189C RAVI SINGHAL

(DIN: 01197349)

Membsfship No. 0755
Place: KBIPUR

14}
Date: The () T Day of A‘EBMZO%

Plce - RAhpuR

CFO

MANA DIRECTOR

FOR:AND ON BEHALF OF THE BOARD

(DIN: 00625082)

INGH VAID SHALAKA MODI

c. A | @\ﬁk\jw ‘/7# Gslolir-

COMPANY SECRETARY
(M. No. A62762)




SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2025
(Rs. In Lacs)

PARTICULARS As at 31st March 2025 As at 31st March 2024
NOTE - 2
SHARE CAPITAL
Authorised : 10000.00 10000.00
10,00,00,000 (P.Y. 10,00,00,000) Equity Shares of Rs.10/- each
Issued :
4,65,11,040 (P.Y. 6,92,61,880) Equity Shares of Rs.10/- each
Subscribed and Fully Paid up: | 4651.11 6926.19
4.65,11,040 (P.Y. 6,92,61,880) Equity Shares of Rs.10/- each
Total | 4651.11 6926.19
(1) Reconciliationof the shares outstanding at the beginning and at the end of the year
PARTICULARS As at 31st March 2025 As at 31st March 2024
No. of Shares Amount No. of Shares Amount
As at the beginning of the year 6,92,61,880 6926.19 6,92,61,880 6926.19
Add: Issued during the year - - - -
Less: Transferred to capital reserve
(capital reduction) (refer Note 1 (I1) (U)) 2,27,50,840 2275.08 - -
As at the end of the year 4,65,11,040 4651.11 6,92,61,880 6926.19

——

(Il) Rights, preferences and restrictions attached to shares
The company has only one class of equity shares having a par value of Rs 10/- per share. Each holder of equity

shares is entitled to one vote per share. In the event of liquidation of the company, the holders of equity shares will be
entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will
be in proportion to the number of equity shares held by the shareholders.

(ll) Shares held by Holding Company, its Subsidiaries and Associates NIL (P.Y. - NIL)
(IV) Shareholders holding more than 5% shares of the company
PARTICULARS As at 31st March 2025 As at 31st March 2024
Percentage of Percentage of
Name of Shareholder No. of Shares Holding No. of Shares Holding

Kunj Behari Singhal - - 70,51,615 10.18%
Abhijeet Agrawal 30,30,100 6.51% 30,30,100 4.37%
Ravi Singhal 2,08,50,240 44.83% 3,65,49,465 52.77%
Sandeep Kumar Agarwal 40,02,500 8.61% 40,02,500 5.78%
Vinay Agrawal (Brij Tradelink) 25,50,100 5.48% 25,50,100 3.68%
Vinay Agrawal 35,14,000 7.56% 35,14,000 5.07%
Nisha Singhal 78,40,000 16.86% 78,40,000 11.32%

(V) For the period of five years immediately preceding the date as at which the Balance Sheet is prepared:
a) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being
received in cash.
Financial Year No. of Shares Class
2020-2021 - -
2021-2022 - -
2022-2023* 40,00,000 Fully paid up Equity Shares of Rs. 10/~
2023-2024 - -

2024-2025 - ) -
“Note: 40,00,000 equity alloted on 20-056-2022 at Rs. 13.50 per share (including share premium of Rs. 3.50

per share) by conversion of unsecured loan of Rs. 5,40,00,000/-

b) Aggregate number and class of shares allotted as fully paid up by way of bonus shares. NIL
¢) Aggregate number and class of shares bought back. NIL
(V) Disclosure of Shareholding of Promoters:
Current Reporting Period
% of total i i
Promotor's Name No. of Shares anuies % Change during the year
Ravi Singhal 2,08,50,240 44.83% 15.05
Sandeep Kumar Agarwal 40,02,500 8.61% (48.91
Previous reporting Period
% of total R :
Promotor's Name No. of Shares ahaiiit % Change during the year
Ravi Singhal 3,65,49,465 52.77% =
Sandeep Kumar Agarwal 40,02,500 5.78% o




SKY ALLOYS AND POWER LIMITED

CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2025

(Rs. In Lacs)

PARTICULARS

As at 31st March 2025

As at 31st March 2024

NOTE - 3
RESERVES & SURPLUS
a. Securities Premium Account

Opening Balance 11245.67 11245.67
(+) Addition during the year - -
(-) Transferred to capital reserve (capital
reduction) (refer Note 1 (Il) (U)) 10853.41 -
392.26 11245.67
b. Surplus i.e balance in statement of profit and loss
Opening Balance (1635.77) (6220.51)
(+) Net Profit for the current year 5302.49 4584.74
Closing Balance 3666.72 (1635.77)
c. Capital Reserve Account
Capital Reduction Account
Opening Balance - -
(+) Transferred from Share Capital
Account (capital reduction) (refer Note 1
(1 (U)) 2275.08 e
(+) Transferred from Securities Premium
account (capital reduction) (refer Note 1 (l)
(uy 10853.41 4
13128.49 -
17187.47 9609.90
NOTE - 4
LONG TERM BORROWINGS
SECURED: Current Non- Current Current Non- Current
Loan From Bank
Punjab National Bank 389.86 211.38 413.50 652.96
Kotak Mahindra Bank - - 36.09 -
HDFC Bank 627.76 2628.72 328.17 3272.39
YES Bank 590.52 1589.66 284.40 925.16
Loan From Financial Institutio_ns _
;Dme:f:des-Benz Financial Services India 6.65 5232 10.56 54.44
A. Total Secured 1614.79 4482.08 1072.72 4904.95
UNSECURED:
From Financial Institutions / NBFC
- Oxyzo Financial Services Limited 255.65 92.89 - -
Loan & Advances from Related Parties
*_Director and Relatives - 1099.98 - 47.02
Loans & Advances from Others
- Body Corporates - 3375.45 - 2389.20
B. Total Unsecured 255.65 4568.32 - 2436.22
For Nature of Security and Terms of
Repayment (refer note No. 1 (Il) (C) )
Grand Total A+B 1870.44 9050.40 1072.72 7341.17
NOTE - §
DEFFERED TAX LIABILITIES
Deffered Tax Liabilities 821.02 541.96
Refer to Note - 1 (II) (E)
821.02 541.96




SKY ALLOYS AND POWER LIMITED

CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202§
(Rs. In Lacs)
PARTICULARS As at 31st March 2025 As at 31st March 2024
NOTE - 6
OTHER LONG TERM LIABILITIES
Others (Withheld Amount) 115.34 585.99
115.34 585.99
NOTE - 7
LONG TERM PROVISIONS
Provision for Gratuity 456.89 323.61
456.89 323.61
NOTE - 8
SHORT TERM BORROWINGS
Secured:
(i) Loan From Bank
Cash Credit Limit from Punjab National
Bank 1391.47 4331.02
Cash Credit Limit from HDFC Bank 1505.52 1662.92
Working Capital Demand Loan from YES
Bank 3526.80 2517.26
LC Issued by HDFC Bank for purchase of
goods 829.96 956.00
Unsecured:
i. From Banks:-
Credit Card 0.21 10.18
E-Discounting / Factoring 8313.93 -
ii. From Financial Institutions
E-Discounting / Factoring 496.06 -
Current maturities of long term debt 1870.44 1072.72
(Refer note no. 4)
For Nature of Security and Terms of
Repayment refer note No. 1 (Il) (C)
17934.39 10550.10
NOTE - 9
TRADE PAYABLES:
- Micro and small enterprises 352.86 670.99
- Others 976.24 653.08
1329.10 1324.07
Trade payables ageing schedule
Outstanding for following Disputed Dues -| Disputed Dues -
periods from due date of payment MIME okl MSME Others
AS AT END OF CURRENT YEAR
Less than 1 year 341.66 974.28 - -
1-2 years 9.92 1.86 - -
2-3 years 1.28 0.10 - -
More than 3 years - - - -
Total 352.86 976.24 - -
AS AT END OF PREVIOUS YEAR
Less than 1 year 669.71 650.30 -
1-2 years 1.28 2.78 - -
2-3 years - - - -
More than 3 years - - =
Total 670.99 653.08 - -
Above Trade payables includes
Unbilled Dues s -
Above Trade payables includes
For other than capital goods 1225.70 1166.97
For Capital Goods 103.40 157.08
1329.10 1324.05




SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202§
(Rs. In Lacs)

PARTICULARS As at 31st March 2025 As at 31st March 2024

NOTE - 10

OTHER CURRENT LIABILITIES:

Advance from Customers 57.21 214.83
Other Payables

Director Salary Payable 4,60 12.30

ESI Payable 3.18 2.66

Expenses Payable 56.31 47.84

PF Payable 18.44 14.93

Electricity Payable 38.97 268.95

Salary Payable 171.78 293.28 136.41 483.09
Duties & Taxes

GST Payable 374.05 290.41

TDS / TCS Payable 47.52 421.57 46.34 336.75

772.06 1034.67

NOTE - 11

SHORT TERM PROVISIONS

Income Tax Payable 1580.00 1612.00

Less: Advance Tax and TDS (1498.84 81.16 (1080.91 531.09

81.16 531.09




SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2025

NOTE - 12 PROPERTY, PLANT AND EQUIPMENTS
(Rs. In Lacs)
Gross Block Depreciaton Net Block
2 - Adjusted
NS; Particular As at01- ;j‘:.‘:“‘::’ d°°:°“‘;:‘ Asat31- | Asato1- :‘d;""‘::s from d”"!“"’:‘ Asat31- | Asat31- | Asat3i-
J 04-2024 ing the | during the | ‘22" | 042024 |9UriNG the | porainea U9 €| 032025 | 03-2025 | 03-2024
year year year g year
Earning
1| Freehold Land 320.85 1.57 8 322.42 : 2 g = A 32242 | 32085
2 | Leasehold Land 76.28 = ® 76.28 0.54 0.77 : z 1.31 74.97 75.74
3 |Buildings 3089.15 : = 3089.15 | 118560 101.82 7 = 1287.42 | 1801.73| 1903.55
4 | Computer 18.43 1.21 . 19.64 12.27 3.91 5 = 16.18 3.46 6.16
5 | Furniture & Fixtures 86.28 1.75 z 88.03 30.09 14.51 z : 44.60 43.43 56.19
B | Motor Vehicle 433.73 92.40 P 52613 | 221.36 87.84 : z 30020 | 21693 | 212.37
7 | Office Equiments 54.08 1.02 z 65.10 54.40 3.73 z 2 58.13 5.97 9.68
8 |Plantand Machinery | 29784.27 | _ 6062.31 ~ | 3504658 | 12552.78 | 1554.82 Z B 14107.60 | 21738.98 | 17231.49
Total 33873.07 | 6160.26 | 40033.33 | 14057.04 | 1767.40 3 T | 15824.44 | 24208.89 | 19816.03
Previous Year Figures (Rs. In Lacs)
Gross Block Depreciaton Net Block
7 - AJUSTE
NS ;: Particular As at 01- 3‘::1'3‘1:: d'?:_"::"tzz Asat3i- | Asatoi- ﬁ:&‘z"m": from ﬂﬁ'.ﬁg‘l?.i Asat3i- | Asatat- | Asat3i-
04-2023 03-2024 | 04-2023 Retained 03-2024 | 03-2024 | 03-2023
year year year i year
1| Freehold Land 281.61 30.24 9 320.85 n - 2 2 . 32085 28161
2 | Leasehold Land - 76.28 - 76.28 - 0.54 - - 0.54 75.74 -
3 |Buildings 3068.31 20.84 = 3080.15 | 1077.08 108.52 : = 7185.60 | 190355 | 1991.23
4 | Computer 11.70 6.73 2 18.43 7.66 4.72 z = 12.27 6.16 4.15
5 | Furnilure & Fixtures 73.81 12.47 = 86.28 11.65 18.44 E 5 30.09 56.19 52.16
6 | Motor Vehicle 329.94 116.31 1252 |  433.73 158.29 70.35 5 7.28 22136 | 21237 17166
7 | Office Equiments 51.85 2.23 = 54.08 45.30 9.10 Z : 54.40 9.68 16.55
3 [Plant and Machinery | 20672.85 | 9111.42 | 2o784.27 | 11065.00 | 1486.88 2 = 12552.78 | 1723149 | 9606.95
Total 24500.07 | 9385.52 1252 | 33873.07 | 12365.77 | _1698.55 : 728 | 14057.04 | 19816.03 | 12134.30




SKY ALLOYS AND POWER LIMITED

CIN; U27100CT2009PLC021184

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2025

NOTE - 13 CAPITAL WORK IN PROGRESS
CWIP aging schedule (Rs. In Lacs)
Figures as at the end of current reporting
L Amount in CWIP for a period of Jotal
Less than 1-2 years | 2-3 years More than
1 year 3 years
Projects in progress 387.04 - - - 387.04
Projects temporarily
suspended B 3 i - -
(Rs. In Lacs
Figures as at the end of the previous reporting
G Amount in CWIP for a period of Total
Less than 1-2 years | 2-3 years More than
1 year 3 years
Projects in progress 145,37 - - - 145.37
Projects temporarily - 3 o -
suspended )




SKY ALLOYS AND POWER LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202§

Ny e —

CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

(Rs. In Lacs)

PARTICULARS

As at 31st March 2025

As at 31st March 2024

NOTE - 14

Other Loans and Advances
- To Others

Unsecured considered good;
Advance for Capital Goods

LONG TERM LOANS AND ADVANCES

LV A e e —— — ——

170.38

308.11

478.49

NOTE - 15 :
OTHER NON CURRENT ASSETS
Deposits (Assets)

Unsecured considered good,;

Security Deposit

FDR pledged for Security
(Includes Accured Interest)
Maturity more Than 12 months

17.72

193.11

210.83

15.54

109.14

124.68

NOTE - 16
CURRENT INVESTMENTS

Previous Year

Refer Note No. 1 Part-ll Clause-W

INVESTMENT IN EQ. SHARES - UNQUOTED
SKY STEEL & POWER PVT.LTD.
(1,27,65,000 Equity Shares of Rs. 10/- each fully paid up)

(1,18,50,000 Equity Shares of Rs. 10/- each fully paid up)

1276.50

1276.50

1185.00

1185.00

NOTE - 17

INVENTORIES

Raw Material

Work in Progress

Stores and Consumables

Finished Goods (Including By-Product)
(refer Note 1 (II) (X))

9192.55

854.95
1434.51
2408.77

13890.78

6732.26

643.86
1426.08
3236.78

12038.98

NOTE - 18

TRADE RECEIVABLES:
Unsecured:

Undisputed - considered good
Undisputed - considered doubtful
Disputed - considered good
Disputed - considered doubtful
Less: Provision for doubtful debt

7124.84

7124.84

2146.82

7124.84

2146.82

2146.82

Trade receivables ageing schedule

Outstanding for following periods
from due date of payment

Undisputed -
considered
good

Undisputed -
considered
doubtful

Disputed -
considered
good

Disputed -
considered
doubtful

AS AT END OF CURRENT YEAR
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

7100.65
2419

Total

7124.84

AS AT END OF PREVIOUS YEAR

Less than 6 months
6 months - 1 year
1-2 years

2-3 years

More than 3 years

2146.36
0.46

Total

2146.82

Trade receivables Includes
Unbilled Dues




SKY ALLOYS AND POWER LIMITED

16, RECREATION R
NOTES TO FINANCIAL STATEMENTS FOR THE Y

CIN: U27100CT2009PLC021184

OAD, CHOUBEY COLONY, RAIPUR (C.G.)
EAR ENDED 31st MARCH 2025

MM e ——

(Rs. In Lacs)
PARTICULARS As at 31st March 2025 As at 31st March 2024
NOTE - 19
CASH AND BANK BALANCES
Cash and Cash Equivalents
Balances With Bank 1094.82 84.56
Cash In Hand 117.52 75.22
Maturity More | Maturity Less Maturity More | Maturity Less
Other Bank Balances Than 12 months | Than 12 months | Than 12 months| Than 12 months
Balances with banks to the extent held as
margin money or security against the
borrowings, guarantees, other
commitments
FDR for Security 193.11 118.05 109.14 172.58
(Includes Accured Interest)
193.11 1330.39 109.14 332.36
NOTE - 20
SHORT TERM LOANS & ADVANCES:
Advance to Suppliers 2693.44 1598.77
Advance to Suppliers for Capital Goods B 314.19
Other Loans and Advances
- To Others - 170.38
- To Related Party - 25.00
2693.44 2108.34
NOTE - 21
OTHER CURRENT ASSETS:
Balance with Revenue authorities 371.09 232.00
Prepaid Expenses 17.44 33.35
Other Current Assets 409.21 495.31
Miscellaneous expenditure to the extent not written off - 110.51
797.74 871.17




SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202§

(Rs. In Lacs)
PARTICULARS Year Ended 31st March 2025 Year Ended 31st March 2024
NOTE - 22
REVENUE FROM OPERATIONS:
A. Sales of Product 81011.81 62768.82
Indigenous
Indigenous Sales- Manufactured 62465.30 62690.52
indigenous Sales - Trading 18283.19 -
Indigenous Sales 80748.49 62690.52
Export (Deemed Export)
Manufactured 263.32 78.30
Trading -
Export Sales - Deemed Export 263.32 78.30
B. Sales of Services 912.27 200.00
81924.08 62968.82
Less: Excise Duty - -
81924.08 62968.82
81924.08 62968.82
NOTE - 23
OTHER INCOME
A. Discount Received 97.77 86.88
B. Interest Received 51.75 56.52
C. Insurance 35.65 8.17
D. Profit on sale of Shares / Assets - 2756
185.17 154.32
NOTE - 24
COST OF MATERIAL CONSUMED
Opening Stock
Raw Material 6732.26 8077.70
Add: Purchases Raw material 46194.67 48634.55
Raw Material 41974.34 43669.81
Add: Frieght 4220.33 4964.74

Less: Closing Stock
Raw Material 9192.55 6732.26

(refer Note 1 (1) (X))

43734.38 49979.99

NOTE - 25
PURCHASE OF STOCK IN TRADE

Purchases 18223.06 -
(refer Note 1 (1) (X))

18223.06 -

NOTE - 26

CHANGE IN INVENTORIES

Inventories at beginning of the year 3880.64 1723.50
Finished Goods 3236.78 1058.74
Work in Progress 643.86 664.76
Trading Goods - -

Less: Inventories at End of the year 3263.72 3880.64
Finished Goods 2408.77 3236.78
Work in Progress 854.95 643.86
Trading Goods - -

(refer Note 1 (II) (X))
Total 616.92 (2157.14




SKY ALLOYS AND POWER LIMITED

SKYALLOYo ANV ¥ ==0 ===

CIN: U27100CT2009PLC021184

16, RECREATION ROAD,

NOTES TO FINANCIAL STATEMENT

CHOUBEY COLONY, RAIPUR (C.G.)
S FOR THE YEAR ENDED 31st MARCH 202§

(Rs. In Lacs)

PARTICULARS

Year Ended 31st March 2025

Year Ended 31st March 2024

NOTE - 27
EMPLOYEE BENEFITS EXPENSES

Salary, Wages and Bonus 1363.19 950.20
Director Remuneration 91.00 100.00
Staff Welfare Expenses, 15.45 11.51
Contribution towards PF 46.77 65.17
Contribution towards ESIC 6.83 20.29
Provision for Gratuity 133.28 228.14
1656.52 1375.31
NOTE - 28
FINANCIAL COSTS
Interest to Bank 1486.47 817.83
Interest to Others 420.82 1247
Bank Charges 59.40 139.58
1966.69 969.58
NOTE - 29
WMXPENSES
Depreciation 1767.40 1698.55
(Refer to Note - 12)
1767.40 1698.55
NOTE - 30
OTHER EXPENSES
MANUFACTURING EXPENSES
Electricity Exp. 4150.94 2860.14
Diesel & Fuel 307.89 109.29
Production Expenses 439.44 324.47
Rent of machinery 105.61 35.37
Manufacturing Exp. 79.33 142.72
Consumption of Stores and Spares 1081.92 1002.92
Opening Stock 1426.08 947.62
Add: Purchase during the year 1090.35 1481.38
Less: Closing Stock 1434.51 1426.08
ADMINSTRATIVE & OTHER EXPENSES
Advertisement Exp. 37.46 7.80
Audit Fees 10.00 10.00
Commission Expense 119.95 135.61
CSR & Donation 97.30 62.74
Electricity exp 6.18 6.78
Insurance Exp. 43.38 37.89
MSME Interest 8.52 6.63
Office Exp 1.88 1.00
Penalty and Interest 6.00 2.92
Printing & Stationary 10.73 8.63
Professional Fees 227.28 100.20
Rates Fees and Taxes 93.06 78.19
Rent 6.06 8.74
Repairing & Maintainance 5.81 35.48
Telephone Exp 3.55 3.16
Travelling and Conveyance Exp. 22.83 15.39
Vehicle Running & Maintainance 24.66 24.60
6889.78 5020.67




SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184

16, RECREATION ROAD, CHOUB
TES TO FINANCIAL STATEMENTS FOR

EY COLONY, RAIPUR (C.G.)
THE YEAR ENDED 31st MARCH 202¢

PARTICULARS

NOTE - 31

Net Profit / (Loss) after tax

Net profit attrituable for Equity Share
Holder for Basic EPS '
Number of Equity Shares Outstanding at
year end

Nominal Value of Equity Shares
Weighted average No. of shares for Basic

EPS
Basic Earning Per Share of Rs. 10 Each

(In Rs.)
Net profit attrituable for Equity Share

Holder for Diluted EPS
Weighted average No. of shares for

Diluted EPS

EARNING PER SHARE (BASIC AND DILUTED) (In Rs.

NO
(Rs. In Lacs)
Year Ended 31st March 2025 Year Ended 31st March 2024

5302.49 4584.74

5302.49 4584.74

4,65,11,040 6,92,61,880

10.00 10.00

6,24,67,794 6,92,61,880

8.49 6.62
5302.49 4584.74

6,24,67,794 6,92,61,880

8.49 6.62

Diluted Earning Per Share of Rs. 10 Each

(In Rs.)

The accompanying Significant Accounting Policies & Note No. 1

an integral part of the financial statements.

(m\‘j1 including other explanatory information form

As per our report of even date attached
For, LAXMI TRIPTI & ASSOCIATES
Chartered Accountants

Registration No. 009189

Far/and on behalf of the Board

DIN: 0119734
N

CFO

SANDEEP AGRAWAL
Director
DIN: 00625082

Srolals—
SHALAKA MODI

Company Secretary
Mem. No. A62762
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LAXMI TRIPTI & ASSOCIATES

Branch Office Address:

1*" Floor of M/s Bilaspur Enterprises
Tilak Nagar,

Bilaspur (C.G.)-495001

Firm Reg. NO. - 009189C
M- 9425219442 RS he SN
Email id: akayushom@vahoo.co.in

INDEPENDENT AUDITORS' REPORT
TO
THE MEMBERS OF
. SKY ALLOYS AND POWER LIMITED
{Formerly Known as Sky Alloys And Power Private Limited] :
RAIPUR i

Report on the audit of the Consolidated Financial Statements |
We have audited the accompanying consolidated financial statements of SKY ALLOYS AND POWER

LIMITED (hereinafter referred to as “the Holding Company™) and its subsidiaries & associates (the Holding "
Company and its subsidiaries & associates together referred to as “the Group™), which comprise the E
consolidated Balance Sheet as at 31st March 2025, the consolidated Statement of Profit and Loss, the

conschidated Cash Flow Statement for the vear then ended, and a summary of significant accounting policies 1
and other explanatory information (hereinafter referred to as ‘the consolidated financial statements’). f

| 1n our opinion and to the best of our information and according to the explanations given to us, the aforesaid |
consolidated financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the !
consolidated state of affairs of the Company as at 31 March 2025 of consolidated profitloss and its 1
| consolidated cash flows for the year then ended.

! Basis for Opinion
| We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
| of the Companies act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
| Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by ICAl, and we have fulfilled our
| other ethical responsibilities in accordance with the provisions of the Companies Act, 2013. We believe that
the audit evidence we have obained is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of Management and those charged with governance for the consolidated financial
. statements
| The Holding Company’s Board of Directors is responsible for the preparation and presentation of these |
| consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a true |
and fair view of the consolidated financial position, consolidated financial performance and consolidated |
| cash flows of the Group including its Associates and Jointly controlled entities in accordance with the |
| accounting principles generally accepted in India, including the Accounting Standards specified under :

section 133 of the Act. |
— ‘\.
'\
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The respective Board of Directors of the companies included in the Group and of its associates and jointly

| controlled entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the ;
accounting records, relevant to the preparation and presentation of the consolidated financial statements that |
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have

| been used for the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for assessing the ]

| abihty of the Group and of its associates and jointly controlled entities 10 continue as a going concern,
disclosing. as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

| Auditor’s Responsibilities for the Audit of the consolidated financial statements

| Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a |
wheole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

| audit conducted in accordance with SAs will alwavs detect a material misstatement when it exists.

. Misstatements van arise trom fraud or error and are considered material if. individually or in the aggregate. |
they could reasonably be expected to influence the economic decisions of users taken on the basis of these !

| consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
| skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due |
| 1o fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
| that is sufficient and appropriate 10 provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

| Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
| system in place and the operating eftectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and |
related disclosures made by management.
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Conclude on the appropriateness of management's use ol the going concern basis of accounting and, based |

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast sigmiticant doubt on the abiliy of the Group and its associates and jointly controlled entities to continue
as a going concern. 1f we congelude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion, Qur conclusions are based on the audit evidence obtained up to the date
| of our auditor's report. However, future events or conditions may cause the Group and its associates and
jointly controlled entities to cease to continue as a going concern.

Fvaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated tinancial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business

activities within the Group and its associates and jointly controlled entities to express an opinion on the
| consolidated financial statements. We are responsible for the direction. supervision and performance of the |
[ audit of the financial statements of such entities included in the consolidated financial statements of which |
we are the independent auditors. For the other entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible for the direction, |

supervision and performance of the audits carried out by them. We remain solely responsible for our audit |
| opinion.

We communicate with those charged with governance of the Holding Company and such other entities |
| included in the consolidated tinancial statements of which we are the independent auditors regarding. amony |
| other martters. the planned scope and timing of the audit and significant audit findings, including any
| significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant |
| ethical requirements regarding independence, and to communicate with them all relationships and other |
matters that may reasonably be thought to bear on our independence. and where applicable, related |
safeguards

Other Matters

We did not audit the financial statements of 1 (one) associates, whose financial statements reflect total assets

of Rs. 21,98,152.02 thousand as at 31st March, 2023, total revenues of Rs. 217.27 thousand and net cash |
flows of 1 (one) associates only amounting to Rs. 20,013.82 thousand for the year ended on that date, as
considered in the consolidated financial statements. These financial statements have been audited by other |
| auditors whose reports have been furnished to us by the Management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of these 5
associates, and our report in terms of sub-sections (3) and (11) of Section 143 of the Acl, insofar as it relates
to the aforesaid associates, is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work |
L done and the reports of the other auditors and the financial statements  financial information certified by the

I Management
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| Report on other Legal and Regulatory Reguirements

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor's Report)
Order. 2020 (the "Order’/ "CARQ") issued by the Central Government in terms of Section 143(11)
of the Act. to be included in the Auditor’s report, according to the information and explanations
given 10 us. and based on the CARO reports issued by us for the Company, and by other auditor for
its associate no qualifications or adverse remarks has been made by the concerned auditors in |
relevant standalone CARQ report,

]

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion. proper books of account as required by law relating 1o preparation of the |
aforesaid consolidated financial statements have been kept so far as it appears from our |
examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the |
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the |
relevant books of account maintained for the purpose of preparation of the consolidated |
financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the Accounting '
Standards specified under Section 133 of the Act.

On the basis of written representations received from the directors of Holding Company as on |
31 March, 2025, 1aken on record by the Board of Directors and the reports of the statutory |
auditors of its subsidiary companies and associate company, none of the directors of the |
Group companies is disqualified as on 31 March, 2025, from being appointed as a director in
terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the |
Company and the operating effectiveness of such controls. referred to our separate report in |
“Annexure-A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.;, and

With respect to the other matters to be included in the Auditor’s report in accordance with the |
requirements of Sec 197(16) of the Act as amended, we report that Section 197 is not
applicable 1o a private company. Hence reporting as per Section 197(16) is not required

With respect to the other matters to be included in the Auditor’s Report in accordance with |
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us: '
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The Company has disclosed the impact, if any of pending litigations as at March 31,
2025 on its financial position in its consolidated financial statements as referred in
Clause - D referred in Part 2 1o Note 28 of Notes 1o Accounts,

The Group Company did not have any long-term contracts including derivative .
contracts; as such the question of commenting on any material foreseeable losses
thereon does not arise, .
Ihere were no amounts which were required to be transferred to the lnvestor |
Education and Protection Fund by the Holding Company, and its subsidiary
companies & associate company incorporated in India,

(a) The respective managements of the Company and its associates has represented
that, to the best of' it’s knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested (either from borrowed |
funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries™), with
the understanding, whether recorded in writing or otherwise, that the Intermediary |
shall. whether. directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneticiaries™) or provide any guarantee, security or the like on behalf of the Ultimate :'
Beneficiaries,

(b) The respective managements of the Company and its associates has represented, '
that, to the best of its knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any person(s) or
entity(ies). including foreign entitics (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner |
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide :
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(¢) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule I 1(e), as provided ||
under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from | April 2023.

Based on our examination which included test checks, and as communicated by the '
respective auditor of an associate, the Parent Company and its associate company
incorporated in India have used accounting software for maintaining its books of |
account, which have a feature of recording audit trail (edit log) facility and the same |
has operated throughout the year for all relevant transactions recorded in the |
respective software. =
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Further. audit trail (edit log) facility was enabled and operated throughout the year for |

the respective accounting sofiware, we did not tome across any instance of the audit

trail feature being tampered with.

Further, during the course of our audit we did not come across any instance of the | ‘

audit tral feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

For LAXMI TRIPTI & ASSOCIATES
Chartered Accountants

Firm Registration No: 009189C Qf\\ &71\5\
)

Membership No.: 075575
Place: g‘-"ﬂ‘\f

Date: The ™ Day nf_ﬂ"‘agi"l'_llll:'\
UDIN: 256750 58M b GooSye3
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Annexure A" to the Independent Auditor’s Report

Referred to in paragraph 2 () under Report on *Other Legal and Regulatory Requirement’ section of
" our report of even date to the Members of SKY ALLOYS AND POWER LIMITED on the consolidated |
financial statement as of and for the vear ended March 31, 2025 '

Report on the [nternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act?)

We have audited the internal financial controls over financial reporting of SKY ALLOYS AND POWER
LIMITED (“the Company ™1 as of March 31, 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

N NAL FINANCIAL C

The Company’s management is responsible for establishing and maintaining internal financial controls

| based on the internal control over financial reporting criteria established by the Company considering the I
essential components of internal control stated in the Guidance Note on Audit of internal Financial Controls |
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to |
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the |
accuracy and completeness of the accounting records, and the timely preparalion' of reliable financial |
information. as required under the Companies Act. 201 3. '

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial |

| reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing,

| issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the

| extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial

| Controls and. both issued by the Institute of Chartered Accountants of India. Those Standards and the !

| Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

[ Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal

| financial controls over financial reporting mcluded obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
| financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our |
audit opinion on the internal financial controls system of Company over financial reporting.
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A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A Company’s internal |

financial control over financial reporting includes those policies and procedures that

i pertain to the mamtenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

ii.  provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles. and that receipts and expenditures of the Company are being made only in
accordance with authorisations of managements and directors of the company; and

. provide reasonable assurance regarding prevention or timely detection of unauthorised |
acquisition, use, or disposition of the Company’s assets that could have a material effect |

on the financial statements.

IN

. REPORTING

Because of the mnherent Limitations of internal financial controls over financial reporting. including the

possibility of collusion or improper management override of controls, material misstatements due to error or |

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to future period are subject to the risk that the internal financial control over |

'~ financial reporting may become inadequate because of changes in conditions, or that the degree of |

compliance with the policies or procedures may deteriorate
OPINION

In our opinion, to the best of our information and according to the explanation provided 1o us the Company

| has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial control over financial reporting were operating effectively as at March 31, 2023, based on |
the criteria for internal financial control over financial reporting established by the Company considering the |
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls

Oner Financial Reporting issued by the Institute of Chartered Accountants of India.
For LAXMI TRIPTI & ASSOCIATES

Chartered Accountants
Firm Registration No: 009189C G
{2
CA A \q
Par ".b)
Membership No.: 075575 N

Place: __faipu vy’
Date: The_ ™ _ Day of g-.,g-—zuzs
UDIN: _2T095 57 BMo 4 oorye3
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CIN: U27100CT2009PLCO21184
16, RECREATION ROAD. CHOUBEY COLONY, RAIPUR (C.G.)

CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2026

o 5 .In Lacs|

mi NOTE | As at 31st March 2025 | at

(1) SHAREHOLDER'S FUNDS

(a) SHARE CAPITAL 2 465111 6926.19

{b) RESERVES & SURPLUS 3 17187.80 960990

(c) MONEY RECEIVED AGAINST SHARE WARRANT - 21838.91 - 16536.09
(2) SHARE macanon MONEY PENDING .
ALLOTMENT i

(3) NON CURRENT LIABILITIES

(a) LONG TERM BORROWING 4 8050 40 734117

(b) DEFFERED TAX LIABILITIES y 821.02 541.96

tc] OTHER LONG TERM LIABILITIES f 115,34 585.95

'd) LONG TERM PROVISIONS 7 456.80 | 10443.65 323.61 8792.73
{4) CURRENT LIABILITIES

(a) SHORT TERM BORROWINGS 8 17934.39 10550.10

{b) TRADE PAYABLES 9

(1) total cutstanding dues for micro enterprises and small
enterprises. and 208 7.0

{n) total outstanding dues of credilors other than micro
enterpnses and small enterprises o76.24 200

{c) OTHER CURRENT LIABILITIES 10 772.08 1034.67

(4) SHORT TERM PROVISIONS 1 81.16 |  20116.74 531.08 | 13439.93
TOTAL 52399.27 38758.75
ASSETS

(1) NON CURRENT ASSETS

(a) PROPERTY, PLANT AND EQUIPMENT AND
INTANGIBLE ASSETS

(1) PROPERTY, PLANT AND EQUIPMENTS 12 24208.89 19816.03

(1) INTANGIBLE ASSETS - -

{11} CAPITAL WORK-IN-PROGRESS 13 387.04 148.37

IV} INTANGIBLE ASSETS UNDER DEVELOPMENT . -

ih) NON CURRENT INVESTMENTS - -

c) DEFFERED TAX ASSETS »

13) LONG TERM LOANS AND ADVANCES 4 478 48 ' -

(&) CTHER NON CURRENT ASSETS 15 210.83 | 25285.25 124.68 | 20086.08
{2) CURRENT ASSETS

(2) CURRENT INVESTMENTS 16 1276,83 11685.00

(b) INVENTORIES 17 13890.78 12038.88

(c) TRADE RECEIVABLES 18 7124.84 21486.82

() CASH AND CASH EQUIVALENTS 19 1330.39 332.38

(e) SHORT TERM LOANS AND ADVANCES 20 2693.44 2108.34

() OTHER CURRENT ASSETS 21 797.74 27114.02 871.17 | 18682.67
TOTAL 3676875

an integral part of the consolidated financial statements.

As per our reporn of even date attach
For, LAXMI TRIPTI & ASSOCIA

Chanered Accountants z
Registration No. 00918 SANDEEP WAL
Director
DIN: D0625082

CA. ANA

Panner /7}/ gl‘
Mempership No. 0755675 “‘a)‘ SHA MODI
-- VMD __ Company Secretary
0" Augudt 20 cFo T Mem. No. A62762

Place - Paipur '
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P
CIN' U27100CT2008PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

STATEMENT OF CONSOLIDATED PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 31st MARCH 202¢

[%. In Lacs)
ear En st| Year En J1st

PART!CULARS NOTE M 2025

1| REVENUE FROM OPE S 22 B1924.08 62968.62
2| OTHER INCOME 23 18517 154.32 |
3| TOTAL INCOME (1+2) 82109.25 mn 14
4| EXPENSES-

COST OF MATERIAL CONSUMED 24 43734.38 49979.99

PURCHASE OF STOCK IN TRADE 25 18223.08 -

CHANGE IN INVENTORIES OF FINISHED GOODS,

WORK IN PROGRESS AND STOCK IN TRADE - s (@167.14)
EMPLOYEE BENEFITS EXPENSES 27 1656.52 1375.31
FINANCIAL COSTS 28 1966.69 969.58
DEPRECIATION AND AMORTIZATION EXPENSES 29 1767 40 1698.55
OTHER EXPENSES 30 6889.78 5020.67
TOTAL EXPENSES 74854.7 56886.96 |

§|PROFIT BEFORE EXCEPTIONAL AND 7264.50 6236.18

EXTRAORDINARY ITEMS AND TAX (3-4) : )

6| EXCEPTIONAL ITEMS - -
7| PROFIT BEFORE EXTRAQRDINARY ITEMS AND TAX (5-6) 7254.50 6236.18
B| EXTRAORDINARY ITEMS - -
9| PROFIT BEFORE TAX (7-8) 7254.50 6236.18
10| TAX EXPENSES-
(a) CURRENT TAX 1580.00 1612.00
(b) SHORT PROVISION IN EARLIER YEAR 92.95 74.72
(c) DEFERRED TAX 278.06 (35.28)
TOTAL TAX 1952.01 1651.44
10A ;on: SHARE IN ASOCIAT'S PROFIT / LOSS 0.33 4
ROFIT / (LOSS) FOR THE PERIOD FROM CONTINUING 5 2 4584.74
"loreraTION (3-10+10A) .
12| PROFIT / (LOSS) FOR THE PERIOD FROM DISCONTINUING . i
OPERATION
13| TAX EXPENSES OF DISCONTINUING OPERATION . -
44| PROFIT / (LOSS) FROM DISCONTINUING OPERATION )

(AFTER TAX) (12-13)

15! PROFITHLOSS) FOR THE PERIOD (11+14) 5302.82 74
16| EARNINGS PER EQUITY SHARE of FV of Rs. 10/- each (In 31

Rs.)

(1) BASIC B8.49 6.62
(2) DILUTED 8.49 §.62
The accompanying Significant Accounting Pulicies & Note 1 to 31 including other explanatory

information form an integral part of the consolidated financial statements.

As per our report of even date attached For and on behalf of the Board

Chartered Accountants . \ ey
\ SANDEEP AGRAWAL

Director
DIN; 00625082
CA. AN
Parner "
Me hi . 076575
mbe: ip No. 075575 . SHALAKA MODI
s 2025 o0 TRk -4
' e Mem, No. A62762

_Pl.ou, izaupui : el
4 “;

/!
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SKY ALLOYS AND POWER LIMITED

CIN U27100CT2008PLCO21184

16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G))
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2026

v Rs. In Lacs
‘ear Ended 318t March | Year En st
PARTICULARS 2026 2024
SPENATIONG 7254.50 6236.18

PROFIT BEFORE TAX FROM DISCONTINUING g )

OPERATIONS

PROFIT BEFORE TAX 7254.50 6236 18
NON-CASH ADJUSTMENT TO PROFIT BEFORE TAX:

DEPRECIATION ON CONTINUING OPERATIONS 1767.40 1698.55

INTEREST / PROCESSING FEES 1966.69 969.58

PROVISION FOR GRATUITY 133.28 228.14

PROFIT / (LOSS) ON SALE OF FIXED ASSETS - 3867.37 (2.75) 289352
ITEM CONSIDERED SEPARATELY

INTEREST INCOME (51.75) (56.52)

DIVIDEND INCOME : (51.75) z _(56.52)
OPERATING PROFIT BEFORE WORKING CAPITAL 1107042 20734
CHANGES ! '
CHANGES IN WORKING CAPITAL:

INCREASE (-) / DECREASE IN INVENTORIES (1851.80) (1290.16)

INCREASE {-) / DECREASE IN TRADE RECEIVABLES (4978.02) (768.03)|

INCREASE (-) / DECREASE IN ADVANCES (585.10) (719.67)

INCREASE (-) / DECREASE IN CURRENT ASSETS 127.96 5278

INCREASE / DECREASE(-) IN TRADE PAYABLES 5.03 1574

INCREASE / DECREASE(-) IN CURRENT LIABILITIES &

PROVISIONS (712.54)]  (7994.47) 181.73 (2527 83)
CASH GENERATED FROM OPERATIONS 3075.65 6545.55
DIRECT TAXES FPAID (NET OF REFUNDS) 1672.95 1686.72
NET CASH FROM OPERATION ACTIVITIES 1402.70 4858.83

ASH F

OTHER NON - CURRENT ASSETS (86.15) (121.58)

LONG TERM LOAN AND ADVANCES (478.49) 13.09
INVESTMENT (91.50) (1185.00)

INTEREST INCOME 5175 55 52
ISALE OF FIXED ASSETS : 8.00
{PURCHASE OF FIXED ASSETS (6401.83)]  (7006.32)]  {7741.10 (8970.07)
NET CASH (USED IN) REALISED FROM INVESTING

ACTIVITIES (7006.32) (8970.07)

TET'

¢ Scanned with !
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2026

F—— (Rs. In Lacs)
[ PAR ~ Year Ended 316t March | Year Ended 31st March
' i 2028 2024
OTHERS (WITHHELD AMOUNT) (470.65) 585,09
::IROCEEDSI{ REPAYMENT) OF TERM LOAN (BANK / 118.20 1851.27
PROCEEDS FROM WORKING CAPITAL LIMIT 6586 57 239591
PROCEEDS / ( REPAYMENT) FROM UNSECURED
TERM LOAN 2387.75 30837
INTEREST!PROCESSING FEES ON LS " (1966.69) 6656.18 (669.58) 426196 |
6666.18 4261.96
1052.66 150.72
CASH & CASH EQUIVALENT AT THE BEGINNING OF
THE YEAR 159.78 9.06
m & CASH EQUIVALENT AT THE END OF THE 1212.34 156.78

Notes

(1) The abave Cash Flow Statement has been prepared under the “Indirect Method” as set out in the
Accounting Standard-3 on Cash Flow Statement issued by Tne Institute Of Chartered Accountants of India.

{2) Figures in Negative Value represent cash out flow.

(3) CASH AND CASH EQUIVALENTS -

Cash and Cash Equivalents as Above 1212.34 158.78
Unrealised gain / (loss) on Foreign Currency cash and Cash equivalent . -
Cash and Cash Equivalents (Note 19)
Balances With Bank 1094.82 8455
Cash In Hand 117.52 7522
1212.34 169.78
As par our report of even date m or and on behalf of the Board
For, LAXMI TRIPTI & ASSOW ¢
Chartered Accountants & @ “~
Registration No 009185C, Q-
~0 PRN- -’ RAVI s| AL SANDEEP AGRAWAL
m1 agc :‘- Munagmg Director Director
< DIN. 01197348 DIN: 00525082
CA. ANA o
Partner N gl 7 ;;, (o
Membership No. 076675 ~ow. ™ w& Q‘
i AVI VAID' SHA MODI
-'“ 4™ aruqu.al 2025 CFO Cempany Secretary
Mem. No. A62782

Plo.cz Ewruf-
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SKY ALLOYS AND POWER LIMITED

(FORMERLY SKY ALLOYS AND POWER PRIVATE LIMITED)

(CIN: U27100CT2009PLC021184)

NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH

NOTE -1 SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST
MARCH 2025.

CORPORATE INFORMATION
SKY ALLOYS AND POWER LIMITED is a limited company, registered under the companies Act, with

the Registrar of Companies, Chhattisgarh vide CIN- U27100CT2009PLC021184 as on 19th May, 2009.
The company is having its registered office at NO.16, RECREATION ROAD, CHOUBEY COLONY,
RAIPUR, CHHATTISGARH and is engaged in the business of manufacturing of Sponge Iron, MS Billet,
TMT Bars, Silico Manganese, Pig Iron and Power. The company has been converted from “Private
limited Company"” to “Limited Company” vide certificate dated 11/10/2022.

I.  STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

a. Basis of Accounting
The Consolidated Financial statements of company have been prepared in accordance
with Accounting Principles Generally Accepted in India, including the Accounting Standards
specified under section 133 of Act, read with Companies (Accounting Standard) Rules,
2021. The Consolidated Financial statements have been prepared on accrual basis under
the historical cost convention. The accounting policies adopted in the preparation of the
Consolidated Financial statements are consistent with those followed in the previous year.

b. Use of Estimates
The preparation of Consolidated Financial statements in conformity with Indian GAAP
requires judgment, estimates and assumptions to be made that affect the reported amount
of assets and liabilities, disclosure of contingent liabilities on the date of the Consolidated
Financial statements and the reported amount of income and expenses during the
reporting period. Difference between the actual results and estimates are recognized in the
period in which the results are known/ materialized.

c. Borrowing Cost
Borrowing Cost attributable to the acquisition or construction of qualifying assets are
capitalized as part of the cost of such assets up to the date when such assets are ready for
intended use. Other borrowing costs are charged as expense in the year in which they are
incurred,

d. Property, Plant & Equipment’s and Intangible Assets

Fixed The Property Plant & Equipment's are stated at cost of acquisition or construction
net of impairment loss, if any less accumulated depreciation/amortization. Cost comprises
of purchase/acquisition price, non-refundable taxes and any directly attributed cost of
bringing the assets to its working conditions for its intended use, None of the assets have
been revalued during the year.

Projects under which assets are not ready for their intended use are disclosed under Capital
Work-in-Progress.



e.

Depreciation
i. Depreciation is provided based on useful life of the assets as prescribed in Schedule Il
to the Companies Act, 2013 as follows;

Rolling Mill:

Plant & Machinery : on Straight Line Method.
Others:

Plant & Machinery : on Written Down Value Method.
Other Assets : on Written Down Value Method.

ii. In respect of additions or extensions forming an integral part of existing assets,
depreciation is provided as aforesaid over the residual life of the respective assets.

iii. Depreciation on assets added/disposed off during the year has been provided on Pro-
rata basis with reference to the date of addition/put to use/disposal.

iv. Premium on Lease hold land is amortized over the period of lease term.
Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the company and the revenue can be reliably measured.

i) Sale of Pr

Revenue is recognized when the significant risks and rewards of ownership of the goods
have passed to the buyer.

Revenue from sale of by products are included in revenue.

Revenue from sale is net of Taxes, Returns and Discounts.

i) Interest
Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the rate applicable.

iii) Rendering of services

Income from services rendered is recognized based on agreements/ arrangements with
the customers as the service is performed and there are no unfulfilled obligations. Revenue
from services is net of Taxes.

iv) Dividends
Dividend income is recognized when the company's right to receive payment is established
by the reporting date.

v) Others

Revenue is adjusted for variable consideration such as discounts, rebates, refunds,
credits, price concessions, incentives, claims or other similar items in a contract when they
are highly probable to be provided. The amount of revenue excludes any amount collected
on behalf of third parties.



Investments

Investments are recorded as Long-Term Investments unless they are expected to be sold
within one year and valued at cost. Diminution if any, in value of investments are not made
as, in the opinion of Management, they are of temporary nature.

Goods and Service Tax

Goods and Service Tax claimed on capital assets is credited to assets / capital work in
progress account. Goods and Service Tax on purchase of raw materials and other materials
are deducted from the cost of such materials.

Inventories

(i) Inventories are valued at lower of cost and net realizable value.

(i) Cost of inventories of finished goods and work-in-process includes material cost,
proportionate cost of conversion and other costs,

(iii) Cost of By Product and Scrap are valued at net realizable value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing
activities of the group are segregated.

Accounting for Taxes on Income

Taxes on Income are accounted for in accordance with Accounting Standard (AS)-22

issued by ICAI. Tax comprises both Current and Deferred Tax.
Current Tax is measured at the amount expected to be paid/recovered from the revenue
authorities using the applicable tax rate and laws.
The tax effect of the timing difference that results between taxable and accounting
income and are capable of reversal in one or more subsequent periods are recorded as
a deferred tax assets or deferred tax liability. Deferred Tax Assets and liabilities are
recognized for future tax consequence attributable to timing difference. They are
measured using the substantive enacted tax rates and tax regulations.

Employee Benefit Expenses

Short-term employee benefits

The undiscounted amount of short-term em ployee benefits expected to be paid in
exchange for the services rendered by employees are recognized as an expense during
the period when the employees render the services.

Post-Employment Benefit Plans
(i) Defined contribution plans:

A defined contribution plan is a post-employment benefit plan under which the
Company pays specified contributions to a separate entity. The Company makes
specified monthly contributions towards Provident Fund and Contributory Pension
Fund. The Company’s contribution is recognized as an expense in the Statement of
Profit and Loss during the period in which the employee renders the related service.

(i) Defined Benefit Plans:
The cost of the defined benefit plan and other post-employment benefits and the
present value of such obligation are determined using actuarial valuations. An actuarial



valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future
salary increases, mortality rates and future pension increases. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

The company has recognized the gratuity payable to the employees as per the
Payment of Gratuity Act, 1972 as defined benefit plans. The liability in respect of these
benefits is calculated using the Projected Unit Credit Method and spread over the
period during which the benefit is expected to be derived from employees’ services.
Actuarial gains/losses are immediately taken to statement of profit and loss and are not
deferred.

m. Impairment

£

At each balance sheet date, the Company reviews the carrying amounts of its fixed assets
to determine whether there is any indication that those assets suffered an impairment loss.
If any such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of impairment loss. An impairment loss is charged to the Profit and
Loss Statement in the year in which an asset is identified as impaired. The impairment loss
recognized in prior accounting period is reversed if there has been a change in the estimate
of recoverable amount.

Earnings Per Share

Basic EPS is calculated by dividing the net profit after tax for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the
period. For calculating diluted earnings per share, both the numerator and the denominator,
i.e., the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period respectively, are adjusted for the
effects of all dilutive potential equity shares.

Foreign Exchange Transaction

Foreign Currency transactions are recorded at the rates of exchange prevailing on the date
of the respective transactions. The company recognized all transactions and translated
gains & losses in the profit and loss account except those arising from the acquisition of
fixed assets, which are adjusted to the cost of respective assets.

Contingent Liability

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as result of past event and it is probable that there will
be outflow of resources. Contingent liabilities are not recognized but are disclosed in the
notes. Contingent assets are neither recognized nor disclosed in the financial statement.

Project Development Expenses Pending Adjustment

Expenditure incurred during developmental and preliminary stages of the Company's
new/expansion projects, are carried forward. However, if any project is abandoned, the
expenditure relevant to such project is written off through the natural heads of expenses
in the year in which it is so abandoned.



Government Grants / Subsidy
Government Grants/Subsidy are Recognized, when there is reasonable assurance that
1) The company will comply with conditions attached to them and
2) The Grants/subsidy will be received.
The Government Grants/Subsidy received is shown as other income in Statement of Profit
& Loss.

Events Occurring After Balance Sheet Dates
Material events occurred after balance sheet date have been properly dealt with and
accounted for in the Consolidated Financial statements for the year.

LEASES
Operating Lease

Company as a lessee: Leases where significant portion of risk and reward of ownership
are retained by the lessor are classified as operating leases and monthly lease rental if
any thereon are charged to the statement of Profit & Loss as per the lease agreement.

Company as a lessor: Leases where the company has substantially retained all the risk
and reward of ownership are classified as operating lease. Monthly rental income if any
from operating lease is recognized in the statement of Profit & Loss as per the lease
agreement.

Finance Lease: :
Leases where substantially all the risk and benefits incidental to the ownership of leased
item are transfer to the leases are classified as finance lease.

Company as a lessee: Assets acquired under finance lease are capitalized at the lease
inception at lower of fair value of the leased assets and present value of minimum lease
payment. Lease payment is apportioned between finance charges and reduction of lease
liability.

Company as a lessor: Assets leased to others under finance lease are recognized as
receivables at an amount equal to net investment in the leased assets. Finance lease
income is recognized based on periodic rate of return on the net investment outstanding
in respect of the finance leased.



Il.  NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS:

A. Previous year figure has been regrouped / reclassified wherever necessary to correspond
with current year group/classification/disclosure,

B. The Consolidated Financial statements are presented in Indian rupees rounded off to the
nearest rupees in Lacs up to two decimals.

C. SECURED / UNSECURED LOANS
. Working Capital Term Loan under GECL

PNB Covid 19 Emergency Credit Facility of Rs. 1120 Lacs sanctioned from Punjab National
Bank, MID Corporate Centre, Raipur. The term loan is secured by: -

a) Extensions of charge over the existing primary & collateral securities (offered in
connection with term loan and Working Capital limit as detailed below in case of
respective loans) excluding personal and corporate guarantee.

b)  The above said loan is covered under guarantee coverage from NCGTC.

c) The above said loan is repayable in 48 equated monthly installments
commencing from July 2022,

d) Rate of interest of above loan is 9.65%.

Il.  Working Capital Term Loan under GECL 2.0 Extension

PNB Covid 19 Emergency Credit Facility of Rs. 534 Lacs sanctioned from Punjab National
Bank, MID Corporate Centre, Raipur. The term loan is secured by: -

a) Extensions of charge over the existing primary & collateral securities (offered in
connection with term loan and Working Capital limit as detailed below in case of
respective loans) excluding personal and corporate guarantee.

b) The above said loan is covered under guarantee coverage from NCGTC.

¢) The above said loan is repayable in 48 equated monthly installments after
moratorium of 24 months from the date of disbursement of loan i.e. November -
2021.

d) Rate of interest of above loan is 9.60%.

lll. Term Loan [Vehicle Loan]

Term Loan aggregating Rs. 188.75 Lacs sanctioned by Kotak Mahindra Bank as Vehicle
Loan. The term loan is secured by: -

a) Hypothecation of respective vehicles.

b) The term loan is repayable in equal monthly installments.

) Rate of interest of above loans is between 8.50% to 10.90% p.a.

d) Allthese Loans are Squared Off during the year under audit.

IV.  Term Loan [Rolling Mill Plant]

Term Loan of Rs. 3500 Lacs sanctioned by HDFC Bank for implementation of Rolling Mill
Plant with license capacity of 95000 MTPA & Induction Furnace of 1 x 10 Ton. The term
loan is secured by: -
a) Exclusive charge by Hypothecation of proposed Rolling Mill Plant with license
capacity of 95000 MTPA & Induction Furnace of 1 x 10 Ton.



b) First pari passu charge by EM of Factory Land & Building situated at Village
Temtema, Tehsil Kharsia, Raigarh (C.G.) and Hyp. Of existing current assets,
movable/immovable fixed assets of the company.

c) The said Term loan is further secured by personal guarantee of Directors Ravi
Singhal, Sandeep Agrawal and Personal Guarantee of Kunj Behari Singhal and
Sanjay Goyal and corporate guarantee of M/s Meghna Distributors Pvt, Ltd., M/s
Nayantara Mercantile Pvt. Ltd. and M/s Modern Special Wires & Pipes Pvt. Ltd.

d) The term loan is repayable in 67 monthly installments after moratorium period of
17 months starting from Nov 2024 to March 2030,

e) Rate of interest of above loan is 9.75%.

V.  Term Loan [Vehicle Loan]

Term Loan aggregating to Rs. 121.61 Lacs sanctioned by HDFC Bank as Vehicle and
Equipment Loan. The term loan is secured by: -

a) Hypothecation of respective vehicles or Equipment.

b) The term loan is repayable in equal monthly installments.

c) Rate of interest of above loan is between 8.50% to 9.50% p.a.

VI.  Term Loan [ 1x6 MVA Ferro Alloy Furnace]

Term Loan of Rs. 1500 Lacs sanctioned by Yes Bank Ltd for installation & reimbursement
of capex for 1x6 MVA Ferro Alloy Furnace. The term loan is secured by: -

a) First Pari passu charge on all current assets, movable & immovable fixed assets
of the company.

b) The said Term loan is further collaterally secured by first pari-passu charge over
immovable assets of promoters / directors and their relatives, personal guarantee
of Directors Ravi Singhal, Sandeep Agrawal and Personal Guarantee of Kunj
Behari Singhal and Sanjay Goyal and corporate guarantee of M/s Meghna
Distributors Pvt. Ltd., M/s Nayantara Mercantile Pvt. Ltd. and M/s Modern Special
Wires & Pipes Pwvt. Ltd.

c) Rate of interest of above loan is 9.50%.

d) The sanctioned above said loan is repayable as under:

Particulars Sanctioned Repayment

Term Loan-| Rs 500 Lacs In 60 structured installments starting
from 30/04/2023 to 31/03/2028
Term Loan-ll | Rs 1000 Lacs | In 60 installments starting from
31/03/2023 to 29/02/2028

Vil. Term Loan [For replacement of 16-Megawatt (MW) Turbine to 22 Megawatt (MW)]

Term Loan of Rs. 2500 Lacs sanctioned by Yes Bank Ltd for replacement of 16-Megawatt
(MW) Turbine to 22 Megawatt (MW). The term loan is secured by: -

a) Pari-Passu charge over collateral properties in residential /commercial/ industrial land
/building.

b) Exclusive charge over 22-Megawatt (MW) Turbine.

c) Pari passu charge over the other movable fixed assets of Company other than Plant &
Machinery of 1X6 MVA Ferro Alloys Plant exclusively charged with Yes Bank for Term
Loan of INR 15.0 Crores & Plant & Machinery of Rolling Mill & Induction Furnace
exclusively charged with HDFC Bank for Term Loan of INR 35.00 Crores.

d) Second charge by way of hypothecation on entire current assets of the company



e) Unconditional and Irrevocable Personal Guarantee of Mr. Sandeep Agrawal, Mr. Ravi
Singhal, Mr. Sanjay Goyal & Mr. Kunj Bihari Singhal to remain valid during the entire
tenor of loan.

f) Rate of interest of above loan is 9.50%.

g) The Term Loan is repayable Principal amount to be repaid in 68 equal installments
falling due on last date of month starting from 31-August-2025 and ending on 31-March-
2031.

Viil. Term Loan [Vehicle Loan]

Term Loan of Rs. 65.00 Lacs sanctioned by Mercedes-Benz Financial Services India Pvt
Ltd as Vehicle Loan. The term loan is secured by: -
a) Hypothecation of respective vehicle.
b)  The term loan is repayable in 60 monthly installments from April 2024 to March
2029, '
¢) Rate of interest of above loan is 9.93% p.a.

The outstanding balances in respect of the above said Loans are as under:
(Rs. in Lacs, unless otherwise stated)

Particulars Type 31/03/2025 | 31/03/2024
|. Working Capital Term Loan under GECL

(Repayable in 48 Installments starting from Jul'22 to Term Loan 256.36 588.08
Jun'26)

Il. Working Capital Term Loan under GECL 2.0

Extension

(Repayable in 48 Installments starting from Nov'23 to Term Loan 344.88 A478.38
Oct'27)

TOTAL PUNJAB NATIONAL BANK 601.24 1066.46
|. Kotak Mahindra Bank

(Repayable in 37 EMI start from Mar'22 to Mar'25, Vehicle Loan - 6.46

Rate of Interest 9.40 %)

Il. Kotak Mahindra Bank
(Repayable in 36 EMI start from Aug'21 to Jul'24, Rate | Vehicle Loan - -+ 8.49
of Interest 8.59%)

ll. Kotak Mahindra Bank
(Repayable in 36 EMI start from Feb'22 to Jan'25, Vehicle Loan - 6.19
Rate of Interest 10.88%)
IV. Kotak Mahindra Bank

(Repayable in 36 EMI start from Oct'21 to Sep'24, Vehicle Loan - 14.95
Rate of Interest 8.51%)
TOTAL KOTAK MAHINDRA BANK - 36.09
I. HDFC Bank
(Repayable in 67 Installments start from Nov'24 to Term Loan 3189.12 3492.91
Mar'30)
Il. HDFC Bank .
Repayable in 41 EMI start from Nov'22 to Mar'25) Vehicle Loan 6.85 13.17
IIl. HDFC Bank i
(Repayable in 60 EMI start from Apr'23 to Mar'28) Vehicle Loan 1259 15.77
IV. HDFC Bank Equipment 48.19 60.38
(Repayable in 47 EMI start from Apr'25 to Feb’29) Loan ¢ ;
V. HDFC Bank Equipment = 18.33
Repayable in 47 EMI start from Sept'23 to Jul'27) Loan ¢

TOTAL HDFC BANK 3256.48 3600.56




I. Yes Bank Limited (1 X 6 MVA Ferro)

(In 60 structured installments starting from Apr'23 to Term Loan 334.74 419.69
Mar'28)

Yes Bank Limited (1 X 6 MVA Ferro)

(In 60 instaliments starting from Mar'23 to Feb'28) T Lo BeTR8| . Teasy
Il. Yes Bank Limited (22MW Turbine) %
(In 68 installments starting from Aug'25 to Mar'31) Term Loan 1268.00

TOTAL YES BANK 2180.18 1209.56
Mercedes-Benz Financial Services India Pvt Ltd :

(In 60 installments starting from Apr'24 to Mar'29) i s S0
TOTAL SECURED LOAN 6096.87 5977.67

2. Business Loan (Unsecured) from NBFC

a) The said Term loan is taken from Oxyzo Financial Services Limited.

b) Loan of Rs. 500.00 Lacs is sanctioned from Oxyzo Financial Services Limited on
21-06-2024 at rate of interest 14% p.a. Outstanding Balance as on 31.03.2025
is 348.54, Previous Year- Rs. Nil.

c) Loan is repayable in 24 monthly installment starting from August 2024 to July
2026.

3. Working Capital Limit from Bank:

a)

b)

Working Capital Limit of Rs. 10700 Lacs (PY Rs 10700 Lacs) sanctioned under consortium
(PY in consortium banking arrangement) as under:

(Rs. in Lacs, unless otherwise stated)

31/03/2025 | 31/03/2024

4700 4700

2000 2000

4000 4000

10700 10700

Bank

i. Punjab National Bank (Rate of Interest — 9.05%)
ii. HDFC Bank (Rate of Interest — 9.05%)

iii. Yes Bank (Rate of Interest — 10.15%)

Total

The Working Capital Limits is secured by pari - passu charge by way of hypothecation of
entire stock of Raw Materials, Consumables & Finished Goods, book debts, Stores and
Spares of the company at the factory premises or at any other places including goods in
transit, outstanding moneys, books debts, receivables and advances both present & future
with Punjab National Bank under consortium arrangement with HDFC Bank and Yes Bank.

The said Working Capital Limits is further collaterally secured by first pari-passu charge over
factory land & building owned by company, immovable assets of promoters / directors and
their relatives, personal guarantee of Directors Ravi Singhal, Sandeep Agrawal and
Personal Guarantee of Kunj Behari Singhal and Sanjay Goyal and corporate guarantee of
M/s Modern Special Wires & Pipes Pvt. Ltd. The working capital limits are repayable on
demand.

Second Charge of PNB on present and future movable/immovable fixed assets including
plant & machinery of 6 MVA Ferro Alloys Plant, 95000 MTPA Rolling Mill (TMT Re-Bars)
plant & 1X10 Ton induction furnace situated at existing land Village — Temtema, Tahsil —
Kharsia, Raigarh C.G. of the company.

Letter of Credit Limit of Rs. 1000 Lacs sanctioned by HDFC Bank against first charge by
Punjab National Bank on pari passu basis with other banks, Hyp. of existing movable &
immovable fixed assets of the company and FDR of Rs. 100 Lacs is kept as security and



c)

d)

personal guarantee of Directors Ravi Singhal, Sandeep Agrawal and Personal Guarantee
of Kunj Behari Singhal and Sanjay Goyal. The outstating balance of letter of credit issued to
supplier for procurement of goods is Rs. 829.96 lacs as on 31/03/2025, Previous Year - Rs,
956.00 lacs and respective supplier had discounted the same from their banks. Accordingly,
the said outstanding balance is classified under short term borrowings.

Working Capital Term Loan (WCTL), Letter of credit etc are sanctioned from Yes Bank as
sub-limit of cash credit facility of Rs. 4000.00 Lacs against hypothecation over- the goods
and personal guarantee of Directors Ravi Singhal, Sandeep Agrawal and Personal
Guarantee of Kunj Behari Singhal and Sanjay Goyal. Management has informed that the
outstanding balance of WCTL is Rs. 3526.79 Lacs, Previous Year — Rs. 2517.26 Lacs.
Accordingly, the said outstanding balance is classified under short term borrowings.

Working Capital Term Loan (WCTL) is sanctioned from HDFC Bank as sub limit of cash
credit facility of Rs. 2000.00 Lacs against hypothecation over- the goods and personal
guarantee of Directors Ravi Singhal, Sandeep Agrawal and Personal Guarantee of Kunj
Behari Singhal and Sanjay Goyal. Management has informed that the outstanding balance
of WCTL is Rs. 1505.51 Lacs, Previous Year - Rs. 1504.36 Lacs. Accordingly, the said
outstanding balance is classified under short term borrowings,

E-Discounting / Factoring facility from various Banks through Receivables Exchange
of India Ltd. (RXIL) platform:

a) The company is availing unsecured E-Discounting / Factoring facility from various Banks
through Receivables Exchange of India Ltd. (RXIL) platform.

b) Rate of Interest ranges from 7.4% to 9.8%.

c) Repayable within maximum period of 90 days.

d) Total outstanding on year end is Rs. 8809.99 Lacs

D. CONTINGENT LIABILITES

The contingent liability, if any in respect of pending assessment under the income tax act,

central sales tax, entry tax, commercial tax, Goods and Service Tax etc. has neither been

ascertained nor provided for in accounts.

Contingent liability in respect of following demand raised by the Income Tax Department

and Goods and Service Tax Department has not been provided for in books of accounts
Sr. | Name of the | Nature of | Amount | Period to | Forum under which dispute is pending
No. | statute Dues (Rs. in | Which

Lacs) amount
relates

1 Income Tax Act Income Tax 249.26 | F.Y.2010-11 ITAT, Raipur
2 Income Tax Act Income Tax 253.59 | F.Y.2011-12 Settlement Board / Income Tax Authority
3 Income Tax Act Income Tax 21.80 | F.Y.2012-13 Settlement Board / Income Tax Authority
4 Income Tax Act Income Tax 11.56 | F.Y.2013-14 Settlement Board / Income Tax Authority
5 Income Tax Act Income Tax 385.71 | F.Y.2016-17 CIT Appeal, Central Circle, Raipur
6 Income Tax Act Income Tax 633.30 | F.Y.2017-18 CIT Appeal, Central Circle, Raipur
T Income Tax Act Income Tax 1375.12 | F.Y.2018-19 CIT Appeal, Central Circle, Raipur
8 Income Tax Act Income Tax 1175.48 | F.Y.2019-20 CIT Appeal, Central Circle, Raipur
9 Income Tax Act Income Tax 2165.74 | F.Y.2020-21 CIT Appeal, Central Circle, Raipur
10 | Income Tax Act Income Tax 2974.03 | F.Y.2021-22 CIT Appeal, Central Circle, Raipur




11 Goods and Service | GST 13.37 | F.Y.2018-19 GST Appellate Tribunal, Raipur.*
tax Act
12 | Goods and Service | GST 7.17 | F.Y.2019-20 GST Appellate Tribunal, Raipur.*
tax Act
* Appeal is not filed as GST Appellate Tribunal is not yet functional at Raipur; however, a
letter with regard to same has been filed with GST department.
As per legal advice, the combany is likely to succeed and get full relief in aforesaid matters
and accordingly management has decided not to create any provision against the aforesaid
disputed liabilities.
Contingent Liability in respect of corporate guarantee aggregating to Rs. 20000.00 Lacs
(P.Y. Rs. 20000.00 Lacs) provided against loan taken by Sky Steel and Power Private
Limited, has neither been ascertained or provided for in books of accounts.
E. The Calculation of deferred tax assets /liabilities is as shown below:
(Rs. in Lacs, unless otherwise stated)
Sr.No. | Particulars 31.03.2025 31.03.2024
A WDV As Per Companies Act (Excluding Land) 23,811.50 19419.43
B WDV As Per Income Tax Act (Excluding Land) 19,993.67 16761.29
Cc Difference In WDV (A-B) 3,817.83 2658.14
D Unpaid Gratuity (456.89) (323.61)
E Disallowance u/s 43 of amount Payable to MSME (98.76) (181.15)
E Net Amount on Which Deferred Tax Liabilities / (Assets) 3262.18 2153.38
provided
G Deferred Tax Liabilities/ (Assets) of the Company 821.02 541.96
H Opening Deferred Tax Liabilities / (Assets) 541,96 577.25
| Deferred Tax Liabilities Reversed / (Generated) During the (279.06) 35.28
Year (H-G)
* Figure in bracket represent amount on which DTA is to be created
F. The Company has certain dues to suppliers under Micro, Small and Medium Enterprises
Development Act, 2006 (MSMED Act). The disclosures pursuant to the said MSMED Act are
as follows:
(Rs. in Lacs, unless otherwise stated)
Sr.No. | Particulars 31.03.2025 | 31.03.2024
A The principal amount remaining unpaid to any supplier at the 369.06 766.79
end of the year
B. The interest amount remaining unpaid to any supplier at the end 8.52 6.63
of the year
C. The amount of interest paid by the buyer in terms of section 16 - -
of the MSMED Act, 2006, along with the amount of payment
made to the suppliers beyond the appointed date during the year
D. The amount of interest due and payable for the year 8.52 6.63
E. The amount of Interest accrued and remaining unpaid as at 31st 8.52 6.63
March
= The amount of further interest due and payable even in the - -
succeeding years until such date when the interest dues as
above are actually paid.




To the extent information available with the company and certified by the management.
The balances of MSME parties are in the process of confirmation/ reconciliation. Company
is in the process of further strengthening system of identifying MSME, through process
control. In the opinion of the management, on final reconciliation there will not be any
material impact on the principal / interest amount outstanding.

G. In the opinion of the management and to the best of their knowledge and belief, the value
of loans, advances and other current assets in the ordinary course of business will not be
less than the amount at which they are stated in the Balance Sheet. The provision for all
known liabilities and payables is adequate and not in excess of amount reasonably
necessary.

H. PAYMENT TO STATUTORY AUDITORS:
(Rs. in Lacs, unless otherwise stated)

Particulars 2024-2025 2023-2024
Statutory audit 9.00 9.00
Tax audit 1.00 1.00
. MANAGERIAL REMUNERATION:
(Rs in Lacs, unless otherwise stated)
Particulars 2024-2025 2023-2024
Director Remuneration 91.00 100.00

Other Benefits

J. VALUE OF MATERIALS CONSUMED
(Rs in Lacs, unless otherwise stated)

31.03.2025 31.03.2024
Amount % of | Amount % of
Consumption Consumption
Raw Materials (including Freight)
Imported Nil NIL Nil NIL
Indigenous 43734.38 100 | 49979.99 100
Total 43734.38 100 | 49979.99 100
Stores & Spares (including Freight)
Imported Nil NIL Nil NIL
Indigenous 1081.92 100 1002.92 100
Total 1081.92 100 1002.92 100
K. CIF VALUE OF IMPORTS
(Rs in Lacs, unless otherwise stated)
Description Unit 2024-2025 2023-2024

Raw Material Nil Nil
Consumable Nil Nil

L. EARNING IN FOREIGN CURRENCY

(Rs in Lacs, unless otherwise stated)

Particulars

2024-2025

2023-2024

Others

Nil

Nil




M. EXPENDITURE IN FOREIGN CURRENCY

(Rs in Lacs, unless otherwise stated)

Particulars 2024-2025

2023-2024

4.17

Travelling

Nil

N. CAPITAL WORK-IN-PROGRESS

Capital work-in-Progress includes Plant and Machinery and office building which is under

renovation:

. (Rs. in lacs, unless otherwise stated)
Particulars 31/03/2025 31/03/2024
Opening Balance 145.37 1789.78
Add: Expenses directly related to Capital 6212.87 7471.26
Expenditure
Add: Expenditure Allocated = =
Less: Transferred to Fixed Assets 5971.20 9115.67
Less: Amount written back - -
Balance at end of the year 387.04 145.37

Company has installed new Power plant for manufacturing of power and put to commercial use
on 28.02.2025, has been capitalized during the year as per management technical estimation
accordingly depreciation has been charged as per the provision of the companies act2013.

The project and preoperative expenses have been allocated and capitalized to Fixed Assets in
the ratio of their value respectively on 28,02.2025 for the above-mentioned project.

O. EMPLOYEES RETIREMENT BENEFITS

The Company has a defined benefit gratuity plan. Gratuity is computed as 15 days salary, for
every completed year of service or part thereof in excess of 6 months and is payable on
retirement/termination/resignation. The benefit vests on the employees after completion of 5
years of service. The Gratuity liability has not been externally funded. Company makes
provision of such gratuity liability in the books of account on the basis of actuarial valuation as
per the Projected unit credit method.

The following tables summarise the components of net benefit expense recognized in the profit
and loss account and the unfunded status and amounts recognized in the balance sheet for the
Gratuity.

(a) Expenses recognized in the statemént of profit and loss for respective years are as

follows:
(Rs. in lacs, unless otherwise stated)
Particulars Gratuity

2024-25 2023-24
Current Service Cost 99.28 64.17
Interest cost on benefit obligation 23.02 6.97
Expected return on plan assets - -
Net actuarial (Gain)/ losses 10.98 157.00
Past service cost s =
Actual return on plan assets 133.28 228.14
Net benefit/ expense 133.28 228.14




(b) Net Liability recognized in the balance sheet as at respective dates are as follows:
(Rs. in lacs, unless otherwise stated)

Particulars Gratuity
31% Mar, 2025 31% Mar, 2024

Defined benefit obligation 456.89 323.61
Fair value of plan assets - -
Less : Unrecognised past service cost - -
Plan liability 456.89 323.61
Changes in the present value of the defined
benefit obligation are as follows:
Defined benefit obligation as at April 1, 2024 323.61 95.47
Interest cost 23.02 6.97
Current Service Cost 99.28 64.17
Benefits paid - -
Expected return on plan assets - -
Actuarial losses on obligation 10.98 157.00
Defined benefit obligation as at March 31, 2025 456.89 323.61

Since the entire amount of plan obligation is unfunded therefore changes in the fair value
of plan assets are not given. Further the entire amount of plan obligation is unfunded
therefore categories of plan assets as a percentage of the fair value of total plan assets
and Company's expected contribution to the plan assets in the next year is not given.

The principal assumptions used in determining gratuity benefit obligations for the

company's plans are shown below:

Particulars 2024-25 2023-24
-Discount Rate 6.80% p.a. 7.25% p.a.
Expected Return on Plan Assets N.A. N.A.

Salary Growth Rate 10% p.a. 10% p.a.
Withdrawal Rates 5.00 % p.a. at all ages 5.00 % p.a. at all ages
Average Past Service 3.57 years 3.42 years
Average Future Service 24.74 years 23.92 years

The estimates of future salary increases, considered in actuarial valuation, take account of
inflation, seniority, promotion and other relevant factors, such as supply and demand in the

employment market.

Contribution to Defined Contribution Plans:

(Rs. in lacs, unless otherwise stated)

Particulars

2024-25

2023-24

Provident Fund

46.77

65.17

P. No search u/s 132 of the Income Tax Act 1961 is conducted during the period under review.

Q. The company switched method of depreciation from the written down value method to
straight-line method for a Rolling Mill Plant. The change was made because the Straight-
line balance method better reflects the pattern in which the asset's economic benefits are




expected to be consumed. The impact on the current year's profit and there is increase in
profit of Rs. 828.70 Lacs.

R. RELATED PARTY DISCLOSURE (AS IDENTIFIED BY THE MANAGEMENT)

As per accounting standard-18 on "Related Party Disclosure", related parties of the
company are disclosed below:

i) Subsidiaries / Associates:
e M/s Sky Steel and Power Pwi. Ltd. (Associates as on 31/03/2024)

ii) Key Management Personnel:
* Mr. Ravi Singhal, MD
e Mr. Sandeep Agrawal, WTD/ Executive Director
* Mr. Sanjay Goyal, WTD/ Executive Director (Retired as on 19-11-2024)
= Shalaka Modi, Whole time company secretary
e Divyavijay Singh Vaid, CFO

iii) Relatives of Key Management Personnel:
¢ Mrs. Nisha Singhal, Wife of Ravi Singhal, Director
* Mr. Rishab Goyal son of Sanjay Goyal, Director
* Mr. Pradeep Agrawal brother of Sandeep Agrawal, Director
e Mr. K.B. Singhal, Father of Ravi Singhal, Director
e Mr. Arun Singhal, Brother of Ravi Singhal, Director

iv) Entities over which Key Management Personnel and/or their relatives are able to
exercise significant influence:
* M/s S.K. Enterprises, Proprietorship Firm of Spouse of Ravi Singhal, Director
¢ M/s Supreme Road Transport (P) Ltd., Director's Brother is Director
¢ M/s Pankaj Logistics, Proprietorship Firm of Father of Ravi Singhal, Director
¢ M/s Modern Special Wire and Pipe Pvt. Ltd., Director's Brother is Director
¢ M/s GSR Enterprises, Proprietorship Firm of son of Sanjay Goyal, Director
¢ M/s Sandeep Agrawal HUF, Director is Karta
e M/s Shree Balaji Infrastructure, Director is Partner
e M/s Jain Surbhi & Associates, Relative of KMP is Partner

b) Transactions with Related Parties

(Rs in Lacs, unless otherwise stated)

S.No. | Nature of Transaction Name of Party Amount Amount
2025 2024

Transaction with Entities mentioned in (i) above

1 | Investment in Shares Sky Steel and Power Pvt. Ltd 675.00 945.00

2 | Loans and Advances Given Sky Steel and Power Pvt. Ltd 175.00 25.00

3 | Unsecured Loan Taken Sky Steel and Power Pvt, Ltd 90.00 -

4 | Unsecured Loan Repaid Sky Steel and Power Pvt, Ltd 90.00 -

Dk Sky Steel and Power Pvt. Ltd 354,00 236.00

Received (incl. of Taxes)

6 | Interest Received Sky Steel and Power Pwt. Ltd 0.64 -

7 | Loan Received Back Sky Steel and Power Pwt. Ltd 200.64 E
Transaction with Entities mentioned in (ii) above

1 | Director Remuneration Ravi Singhal I 50.00 50.00




2 | Director Remuneration Sandeep Aggarwal 25.00 25.00
3 | Director Remuneration Sanjay K. Goyal 16.00 25.00
4 | Unsecured Loan Received Ravi Singhal 976.00 72.00
Unsecured Loan Repaid s
5 (Including TDS) Ravi Singhal 245.48 25.00
6 | Rent Ravi Singhal 1.80 1.80
7 | Interest Ravi Singhal 2.34 0.02
Share Purchase (Sky Steel & .
8 Power Pyt Ltd.) Ravi Singhal 36.50 30.00
Share Sale (Sky Steel & Power D
9 Pvt, Ltd.) Ravi Singhal 325.00
10 | Unsecured Loan Received Sandeep Agrawal 372.00 214.00
Unsecured Loan Repaid
11 (Including TDS) Sandeep Agrawal 53.39 268.97
12 | Interest Paid Sandeep Agrawal 1.49 459
13 | Salary Shalaka Modi 8.40 2.80
14 | Salary Divyavijay Singh Vaid 18.00 16.50
15 | Professional Charges Divyavijay Singh Vaid 0.00 1.00
Transaction with Entities mentioned in (iii) above
Share Sale (Sky Steel & Power
1 Put. Ltd)) Pradeep Agrawal 90.00 -
Transaction with Entities mentioned in (iv) above
Unsecured Loan Repaid .
1 (Including TDS) S. K. Enterprises 710.16
2 | Interest Paid S. K. Enterprises - 10.16
Share Purchase (Sky Steel & ;
3 Power Pvt, Ltd.) S. K. Enterprises - 210.00
4 | Freight and Carriage Paid e Foad TE oI iF) 1809.98 |  1796.96
8 | Commission Paid ft‘:freme Hosd Thegtpon 0 : 1.70
6 | Freight and Carriage Paid Pankaj Logistics 0.04 0.04
7 | Unsecured Loan Received . ;
(Including conversion of e Spe:mal Yies Sk ipen 476.91 430.00
; Pvt. Ltd, Raipur
creditors)
8 | Unsecured Loan Repaid Modern Special Wires & Pipes
(Including TDS) Pvt. Ltd, Raipur 064.68 201,88
9 4 Modern Special Wires & Pipes
Interest Paid Pvt. Ltd, Ralpur 26.80 15.54
10 | Purchase of Goods (Including Modern Special Wires & Pipes
Taxes) Pvt. Ltd, Raipur 1939.57 483.05
11 ] Modern Special Wires & Pipes
Sale of Goods (Including Taxes) Put, Ltd, Raipur - 1561.51
12 | Purchase of Goods (Including GSR Enterprises _ 25.46
Taxes)
13 | Unsecured Loan Repaid
(ncluding TDS) M/s Sandeep Agrawal HUF - 36.50
14 | Unsecured Loan Repaid " 5
(Including TDS) M/s Shree Balaji Enterprises - 18.54
15 | Professional Charges Jain Surbhi & Associates 14.48 15.25




(Rs in Lacs, unless otherwise stated)

Balances Ruosivabie Transaction | Transaction
| (Payable) with Balance as at | with Party with Party Transaction with | Transaction
Related Party no. iii with Party
no. i no. ii
Parties no. iv
Director 31-03-2024 - 8.80 - -
Remuneration 31-03-2025 ) 460 . )
Payable
Unsecured Loan 31-03-2024 - 47.02 - 413.98
Payables 31-03-2025 - 1099.98 - 253.01
Amount Payable 31-03-2024 - 1.91 - 161.19
31-03-2025 - 1.91 - 48.58
: 31-03-2024 - - - -
ki e 31-03-2025 348.00 = : :
Loans& Advances 31-03-2024 25.00 - - -
31-03-2025 - - - E

S. The Company is primarily engaged in the business of manufacture and sale of Iron and
Steel Products. The Company has identified two primary business segments, namely
Manufacturing and Trading, which in the context of Accounting Standard (AS) — 17 on
“Segment Reporting” constitute reportable segments.
Segment-wise Revenue, Results and other information:

(Rs. In Lacs)
Particular 2024-25 2023-24
Revenue Manufacturing | Trading Total Manufacturing | Trading | Total
Net Sales 62728.62 18283.19 81011.81 62768.82 - | 62768.82
Other Income 185.17 - 185.17 154,32 - 154.32
Unallocated Income - - 912.27 - - 200.00
Total Revenue 62913.79 18283.19 82109.25 62923.14 - | 63123.14
Result
Segment Result Profit/(Loss) 6430.17 60.13 6490.30 6036.18 - 6036.18
Before Tax
Add: Unallocated Income - - 1. 912.27 - - 200.00
Less: Unallocated Expenditure - - 148.07 - = -
Less: Tax Expenses - - 1952.01 - - 1651.44
Net Profit/(Loss) 6430.17 60.13 5302.49 6036.18 - 4584.74
Other Information
| Segment Assets 52017.94 - 52017.94 38768.75 - | 38768.75
| Segment Liabilities 30560.36 - 30560.36 22232.66 - | 22232.66
Unallocated Assets - - 381.00 - - -
Unallocated Liabilities - - - - - -
Total Capital Employed 21457.58 - 21838.58 16536.09 = | 16536.09
Capital Expenditure 6401.93 - 6401.93 7741.11 - 7741.11
Depreciation & Amortisation
Depreciation & Amortisation 1767.40 - 1767.40 1698.55 - 1698.55
Unallocated Depreciation & - - - - - -
Amortisation
Total Depreciation & 1767.40 - 1767.40 1698.55 - 1698.55
Amortization




T. The balance of Unsecured Loan, Trade Payables, Trade Receivables, Advance from
Customers and Advances recoverable at the end of year are realizable / payable at value
as stated in Consolidated Financial statements. Any difference in the amount and its
consequential effect on the profit / loss of the company or its state of affairs can be known
only on reconciliation at time of settlement of account and the same shall be accounted in
the year of reconciliation / settlement.

U. Share Capital Reduction: The company has filed application to NCLT on 11-03-2024. The
Company in their extra ordinary general meeting held on 03-02-2024 have passed a special
resolution consenting to a scheme of reduction of capital of the Company in terms of the
provisions of section 66 of the Companies Act, 2013 and have resolved that the paid-up
share capital of the Company be reduced from 69261880 (Six Crore Ninety-Two Lac Sixty-
One Thousand Eight Hundred and Eighty) equity shares of Rs. 10/- (Rupees Ten) each
aggregating Rs. 69,26,18,800/- (Rupees Sixty-Nine Crore Twenty-Six Lac Eighteen
Thousand and Eight Hundred Only) to 46511040 (Four Crore Sixty-Five Lac Eleven
Thousand and Forty) equity shares of Rs. 10/~ (Rupees Ten) aggregating Rs.
46,51,10,400/- (Rupees Forty-Six Crore Fifty-One Lac Ten Thousand and Four Hundred
Only) by cancelling and extinguishing, in aggregate, 32.85% of the total issued, subscribed
and paid-up equity share capital of the Company, comprising of 22750840 (Two Crore
Twenty-Two Lac Fifty Thousand Eight Hundred and Forty) equity shares of Rs. 10/-
(Rupees Ten) aggregating Rs. 22,75,08,400/- (Rupees Twenty-Two Crore Seventy-Five
Lac Eight Thousand and Four Hundred Only) held by shareholders belonging to the
promoter group. The reduction of share capital and securities premium account by creation
of the Capital Reduction Account is approved by NCLT vide order dated 12-12-2024 and
accordingly has been accounted for in these Consolidated Financial statements.

The NCLT, vide its order dated 12 December 2024, approved the reduction of share capital

and the adjustment of the Securities Premium account by creation of a Capital Reduction

Account.

Pursuant to the scheme:

e Securities Premium Account amounting to ¥ 1,08,53,40,520 and Share Capital
amounting to ¥ 22,75,08,400 were reduced, and

¢ A Capital Reduction Account amounting to  1,31,28,48,920 was created under
Reserves & Surplus — Capital Reserve.

The Company has completed the necessary filings with the Registrar of Companies,
and the effect of the reduction has been duly recorded in these Consolidated Financial
statements for the year ended 31 March 2025.

V. LEASE:

A. Company as Lessee:

The Company's leasing arrangements are in respect of operating leases for office
premises. The leasing arrangements, which are cancellable, are for one year generally,
and are usually renewable by mutual consent on agreed terms. The aggregate lease rentals
payable is charged as rent expenses in the statement of profit & loss.

The Company’s leasing arrangements are in respect of operating leases for 99 years from
Governor of Chhattisgarh through Executive Director of Chhattisgarh State Industrial
Development Corporation Limited (CSIDCL). This Lease is under an operating non-
cancelable lease agreement. The future minimum lease rent payable are as follows



(Rs in Lacs, unless otherwise stated)

Particulars As at 31.03.2025 As at 31.03.2024
With in One Year 2.29 2.29
Later one Year but not later than five 9.15 9.15
years

Later than five years. 212.82 215.11
Total ' 224.26 226.55

The aggregate lease rentals payable for the year is charged as Rent expenses in the
statement of profit & loss.

B. Company as Lessor:
The company has not leased any of its tangible assets.

- During the year, the company has bought 74.15 lacs (P.Y. 118.50 Lacs) equity share and
sold 65.00 lacs (P.Y. Nil) shares of Sky Steel and Power Private Limited. It is held as current
Investment.

Significant Enterprises consolidated as Associates in accordance with Accounting
Standard — 23 on Accounting for Investments in Associates in Consolidated Financial
Statements.

Name of Enterprises Country of Incorporation Proportion of ownership
Interest

Sky Steel and Power | India 20.17%

Private Limited

. Details of raw material consumed, Closing Stock of Raw Material, Purchase of
Traded Goods and Details of Finished goods and by-products
a. Details of raw material consumed
(Rs in Lacs, unless otherwise stated)

Particular 31.03.2025 31.03.2024
Iron Ore 11120.32 13838.60
Others 32614.06 36141.39
Total 43734.38 49979.99

b. Details of Closing stock of Raw Material
(Rs in Lacs, unless otherwise stated)

Particular 31.03.2025 31.03.2024
Iron Ore 4235.59 3216.53
Others 4956.96 3515.73

Total 9192.55 6732.26

c. Details of purchase of traded goods
(Rs in Lacs, unless otherwise stated)
Particular 31.03.2025 31.03.2024
Billets 18223.06 -
Total 18223.06 -




vi.

vil.

viii.

d. Details of Finished goods and by-products
(Rs in Lacs, unless otherwise stated)

Particular 31.03.2025 31.03.2024

MS Billet 397.91 574.48
Sponge lron 426.53 840.67
TMT Bars 799.09 461.15

Ash Char / Dola char 249.35 434.92
MS Slag 134.45 590.43
Others 401.44 335.13

Total 2408.77 3236.78

OTHER REGULATORY DISCLOSURES AS REQUIRED UNDER REVISED SCHEDULE
Il OF COMPANIES ACT, 2013

There is no immovable property (other than properties where the company is the lessee
and the lease agreements are duly executed in favor the lessee), whose title deeds are not
held in the name of the company.

The company has not revalued its Property, Plant and Equipment or intangible assets or
both during the year.

There is Capital Work in Progress (CWIP) as on Balance Sheet date. For ageing details
refer note 13 of Notes to Accounts.

There are no intangible assets under development during the year.

No Proceeding has been initiated or pending against the Company for holding any benami
property under Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

During the year, the company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks or financial institutions on the basis of security of
current assets during any point of time of the year. The quarterly returns or statements filed
by the company with such banks or financial institutions are generally in agreement with
the books of account of the Company.

Company has not been declared as willful defaulter by Bank or Financial institution or
another lender.

As per the information available with the company, the company has not transacted during
the year with any companies struck-off under Section 248 of the Companies Act, 2013 or
under Section 560 of the Companies Act, 1956.

There have been no charges which yet to be registered with the Registrar of Companies
(ROC) beyond the statutory period.

Compliance of number of layers prescribed under (87) of section 2 of the Act read with
companies (Registration of number of layers) Rule, 2017 is not applicable to the company.



xi. The company has no Scheme of Arrangements in term of section 230 to 237 of the
Companies Act, 2013 during the year.

xii. A Company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources) to any other person(s) or entity (ies), including foreign
entities (intermediaries) with the understanding (whether recorded in writing or otherwise)
that the intermediary shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company (ultimate beneficiaries) or
(i) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
B. Company has not received any fund from any person(s) or entity (ies), including foreign
entities (funding party) with the understanding (whether recorded in writing or otherwise)
that the company shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatso ever by or on behalf of the Company (ultimate beneficiaries) or
(ii) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.
xili.  Financial Ratios:
S s AN chZ; e Reason for
N(; Ratio Numerator | Denominator | March 31, March s rl: variance > 28%
; 2025 31, 2024 9
the year
Current ratio Total current | Total current o
! (Times) assets liabilities 185 138" | -aB8% B
i Total
p | DebtEquityratio | o nent | sharenolders 1.24 108 | 14.81% NA
(Times)
fund
Earrii for Increase in
= Debt service repayment of
; Debt Service : -
Debt service (excludin (excluding Debt in current
3 coverage ratio g USL and 5.00 9.73 -48.61% Financial Year
; Interest on
(Times) Short-Term compared to
Short Term ; : <
i borrowings) previous financial
borrowings)
year
; Average Total
4 | Retumonequity | Profitforthe | o opiiders | 27.64% | 3219% | -14.13% NA
: ratio (%) year
fund
Inventory R
5 | turnoverratio | NetSales st 6.32 553 | 14.20% NA
: inventory
(Times)
Trade
. . Change is due to
Rl Netuedk | Ao Bade | ey 35.72 | -50.53% | increase in Avg,
turnover ratio Sales receivables .
: Trade receivables
(Times)
Trade payables
7 | tumover ratio il Averagetrace. | o454 30.02 | 13.39% NA
(Times) Purchases payables




Net capital Average
8 turnover ratio Net Sales working 13.39 13.43 -0.30% NA
(Times) capital
9 Net profit ratio | Profit for the Revenug from 6.47% 7.28% | -11.13% NA
(%) year operations
Return on Profit before | Total assets-
10 capital tax and total current 28.56% 25.03% 14.10% NA
employed (%) | finance costs liabilities
1 Return on Income from Average ) x ” NA
Investment (%) Investment Investment

Xiv.  Company has not traded or invested in Crypto currency or virtual currency during the

financial year ended March 31, 2025,

xv.  The company is covered under section 135 of the Companies Act, 2013.

CSR EXPENSES:
(Rs in Lacs, unless otherwise stated)
Current Year Previous Year
Paitiociers 31.03.2025 31.03.2024
Amount required to be spent 90.83 60.59
Amount of expenditure incurred 92.27 60.59
Shortfall at the end of the year Nil Nil
Total of previous years shortfall Nil Nil
Reason for shortfall NA NA
Rural Development, Rural
Nature of CSR activities Education and Sports, Development
Old age Home
Details of related party transactions, e.g., contribution to a trust
controlled by the company in relation to CSR expenditure as NA NA
per relevant Accounting Standard.
Where a provision is made with respect to a liability incurred
by entering into a contractual obligation, the movements in the NA NA

provision during the year should be shown separately.

xvi.  There has been no search or survey carried out in the premises Company under the Income

Tax Act, 1961.

xvii.  The company has used the borrowings from banks and financial institutions for the specific
purpose for which it was taken at the balance sheet date.

xviil.

The Company has not given any loans or advances in the nature of loans to Promoters,

Directors, Key Managerial Personnel and Related parties, which are repayable on demand
or without specifying any terms or period of repayment during the year.




SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202F

(Rs. In Lacs)
PARTICULARS As at 31st March 2025 As at 31st March 2024
NOTE - 2
SHARE CAPITAL
Authorised : 10000.00 10000.00
10,00,00,000 (P.Y. 10,00,00,000) Equity Shares of Rs.10/- each
Issued :
4,65,11,040 (P.Y. 6,92,61,880) Equity Shares of Rs.10/- each
Subscribed and Fully Paid up: | | 4651.11 6926.19
4,65,11,040 (P.Y. 6,92,61,880) Equity Shares of Rs.10/- each
| Total | 4651.11 6926.19
(1) Reconciliationof the shares outstanding at the beginning and at the end of the year
PARTICULARS As at 31st March 2025 As at 31st March 2024
No. of Shares Amount No. of Shares Amount
As at the beginning of the year 6,92,61,880 6926.19 6,92,61,880 6926.19
Add: Issued during the year - - - -
Less: Transferred to capital reserve
(capital reduction) (refer Note 1 (II) (U)) 2,27,50,840 2275.08 - -
| As at the end of the year 4,65,11,040 4651.11 6,92,61,880 6926.19
(i) Rights nces and restrictions attached to sha

The company has only one class of equity shares having a par value of Rs 10/- per share. Each holder of equity
shares is entitled to one vote per share. In the event of liquidation of the company, the holders of equity shares will be|
entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will
be in proportion to the number of equity shares held by the shareholders.

1ll) Sha olding Compan ubsidiaries an ciates NIL (P.Y. - NIL)
(V) Shareholders holding more than 5% shares of the company
"PARTICULARS As at 31st March 2025 As at 31st March 2024
Percentage of Percentage
Name of Shareholder No. of Shares Holding No. of Shares Holding
Kunj Behari Singhal - - 70,51,615 10.18%
Abhijeet Agrawal 30,30,100 6.51% 30,30,100 4.37%
Ravi Singhal 2,08,50,240 44.83% 3,65,49,465 52.77%
Sandeep Kumar Agarwal 40,02,500 8.61% 40,02,500 5.78%
Vinay Agrawal (Brij Tradelink) 25,50,100 5.48% 25,50,100 3.68%
Vinay Agrawal 35,14,000 7.56% 35,14,000 5.07%
Nisha Singhal 78,40,000 16.86% 78,40,000 11.32%

[ five : eceding the da eet is prepared;

a) Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) wnhout payment being
received in cash.

Financial Year No. of Shares Class

2020-2021 - =

2021-2022 - -

2022-2023* 40,00,000 Fully paid up Equity Shares of Rs. 10/-

2023-2024 - -

2024-2025
*Note: 40,00,000 equity alloted on 20-05-2022 at Rs. 13. 50 per share (including share premium of Rs. 3.50
er share) by conversion of unsecured loan of Rs. 5,40,00,000/-

b) Aggregate number and class of shares allotted as fully paid up by way of bonus shares. NIL
c) Aggregate number and class of shares bought back. NIL
isclosur ing of Prom
Current Reporting Period
% of total .
Promotor's Name No. of Shares aharas % Change during the year
Ravi Singhal 2,08,50,240 44.83% 15.05
Sandeep Kumar Agarwal 40,02,500 8.61% (48.91)
Previous reporting Period
% of total r
Promotor's Name No. of Shares B % Change during the year
Ravi Singhal 3,65,49,465 52.77% -
Sandeep Kumar Agarwal 40,02,500 5.78% -




SKY ALLOYS AND POWER LIMITED

CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202¢

(Rs. In Lacs)
PARTICULARS As at 31st March 2025 As at 31st March 2024
NOTE- 3
RESERVES & SURPLUS
a. Securities Premium Account
Opening Balance 11245.67 11245.67
(+) Addition during the year - -
(-) Transferred to capital reserve (capital
reduction) (refer Note 1 (1l) (U)) 10853.41 -
392.26 11245.67
b. Surplus i.e balance in statement of profit and loss
Opening Balance (1635.77) (6220.51)
(+) Net Profit for the current year 5302.82 4584.74
Closing Balance 3667.05 (1635.77)
c. Capital Reserve Account
Capital Reduction Account
Opening Balance - -
(+) Transferred from Share Capital
Account (capital reduction) (refer Note 1
(m (u)) 2275.08 a
(+) Transferred from Securities Premium
account (capital reduction) (refer Note 1 (ll)
(u)) 10853.41 5
13128.49 -
17187.80 9609.90
INOTE - 4
LONG TERM BORROWING
SECURED: Current Non- Current Current Non- Current
Loan From Bank
Punjab National Bank 389.86 211.38 413.50 652.96
Kotak Mahindra Bank - - 36.09 -
HDFC Bank 627.76 2628.72 328.17 3272.39
YES Bank - 590.52 1589.66 284.40 925.16
Loan From Financial Institutions
;t‘lteLrt(‘)jedes-Benz Financial Services India 6.65 52.32 10.56 54.44
A, Total Secured 1614.79 4482.08 1072.72 4904.95
UNSECURED:
1From Financial Institutions / NBFC
- Oxyzo Financial Services Limited 255.65 92.89 = -
Loan & Advances from Related Parties
*-Director and Relatives - 1099.98 - 47.02
Loans & Advances from Others
- Body Corporates - 3375.45 - 2389.20
B. Total Unsecured 255.65 4568.32 - 2436.22
For Nature of Security and Terms of
Repayment (refer note No. 1 (ll) (C) )
Grand Total A+B 1870.44 9050.40 1072.72 7341.17
EF ED TAX LIABILITIES
Deffered Tax Liabilities 821.02 541.96
Refer to Note - 1 (Il) (E)
821.02 541.96




SKY ALLOYS AND POWER LIMITED

CIN: U27100CT2009PLC0O21184

16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOTES TO CONSOLIDATED FI (o NTS FOR THE YEAR ENDED 31st MARCH 202¢
(Rs. In Lacs)
PARTICULARS As at 31st March 2025 As at 31st March 2024
NOTE - 6
OTHER LONG TERM LIABILITIES
Others (Withheld Amount) 115,34 585.99
115.34 585.99
NOTE - 7
LONG TERM PROVISIONS
Provision for Gratuity 456.89 323.61
456.89 323.61
NOTE- 8
SHORT TERM BORROWINGS
Secured:
(i) Loan From Bank
Cash Credit Limit from Punjab National
Bank 1391.47 4331.02
Cash Credit Limit from HDFC Bank 1505.52 1662.92
:J;onr:mg Capital Demand Loan from YES 3526.80 2517.26
;EOI::UEd by HDFC Bank for purchase of 829.96 956.00
Unsecured:
i. From Banks:-
Credit Card 0.21 10.18
E-Discounting / Factoring 8313.93 -
ii. From Financial Institutions
E-Discounting / Factoring 496.06 -
Current maturities of long term debt 1870.44 1072.72
(Refer note no. 4 )
For Nature of Security and Terms of
Repayment refer note No. 1 (Il) (C)
17934.39 10550.10
NOTE - 9
TRADE PAYABLES:
- Micro and small enterprises 352.86 670.99
- Others 976.24 653.08
1329.10 1324.07
Trade payables ageing schedule
Outstanding for following Disputed Dues -|Disputed Dues -
periods from due date of payment sinc i MSME Others
AS AT END OF CURRENT YEAR
Less than 1 year 341.66 974.28 - -
1-2 years 9.92 1.86 - -
2-3 years 1.28 0.10 - -
More than 3 years - - - -
Total 352.86 976.24 - -
AS AT END OF PREVIOUS YEAR
Less than 1 year 669.71 650.30 -
1-2 years 1.28 2.78 - -
2-3 years - - - -
More than 3 years - - -
Total 670.99 653.08 - -
Above Trade in
Unbilled Dues - -
A Tr: es includes
For other than capital goods 1225.70 1166.97
For Capital Goods 103.40 157.08
1329.10 1324.05




SKY ALLOYS AND POWER LIMITED

CIN: U27100CT2009PLCO21184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202¢

(Rs. In Lacs)
PARTICULARS As at 31st March 2025 As at 31st March 2024
NOTE - 10
OTHER CURRENT LIABILITIES:
Advance from Customers 57.21 214.83
Other Payables
Director Salary Payable 4.60 12.30
ESI Payable 3.18 2.66
Expenses Payable 56.31 47.84
PF Payable 18.44 14.93
Electricity Payable 38.97 268.95
Salary Payable 171.78 293.28 136.41 483.09
Duties & Taxes
GST Payable 374.05 290.41
TDS /TCS Payable 47.52 421.57 46.34 336.75
772.06 1034.67
NOTE - 11
RT TER IONS
Income Tax Payable 1580.00 1612.00
Less: Advance Tax and TDS (1498.84) 81.16 (1080.91) 531.09
81.16 531.09
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SKY ALLOYS AND POWER LIMITED

CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202¢

(Rs. In Lacs)

PARTICULARS

As at 31st March 2025

As at 31st March 2024

NOTE - 14

LONG TERM LOANS AND ADVANCES
Other Loans and Advances

- To Others

Unsecured considered good,

Advance for Capital Goods

170.38

308.11

478.49

NOTE - 15
OTHER NON CURRENT ASSETS
Deposits (Assets)

Unsecured considered good;
Security Deposit

FDR pledged for Security
(Includes Accured Interest)
Maturity more Than 12 months

17.72

193.11

210.83

15.54

109.14

124.68

NOTE - 16
CURRENT INVESTMENTS
INVESTMENT IN E HARES -
SKY STEEL & POWER PVT.LTD.

of FV Rs. 10/- each fully paid up)

Refer Note No. 1 Part-ll Clause-W

TED

(1,27,65,000 [P.Y. 1,18,50,000] Equity Shares

Add: Cummulative post acquisation profit / loss

1276.50

0.33

1276.83

1185.00

1185.00

NOTE - 17

INVENTORIES

Raw Material

Work in Progress

Stores and Consumables

Finished Goods (Including By-Product)
(refer Note 1_(ll) (X))

9192.55

854.95
1434.51
2408.77

13890.78

6732.26

643.86
1426.08
3236.78

12038.98

NOTE - 18

TRADE RECEIVABLES:
Unsecured:

Undisputed - considered good
Undisputed - considered doubtful
Disputed - considered good
Disputed - considered doubtful
Less: Provision for doubtful debt

7124.84

7124.84

2146.82

7124.84

2146.82

2146.82

Trade receivables ageing schedule

Outstanding for following periods
from due date of payment

Undisputed -
considered

good_

Undisputed -
considered

doubtful

Disputed -
considered
good

Disputed -
considered

doubtful

AS AT END OF CURRENT YEAR
Less than 6 months

6 months - 1 year

1-2 years

2-3 years

More than 3 years

7100.65
2419

Total

7124.84

AS AT END OF PREVIOUS YEAR

Less than 6 months
6 months - 1 year
1-2 years

12—3 years

More than 3 years

2146.36
0.46

Total

2146.82

Trade receivables Includes
I Imhillad M ieg

AT AT e




SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202

(Rs. In Lacs)

PARTICULARS

As at 31st March 2025

As at 31st March 2024

NOTE - 19
CASH AND BANK BALANCES

Cash and Cash Equivalents

Balances With Bank 1094.82 84.56
| Cash In Hand 117.52 75.22
Oithat Bank Balen Maturity More | Maturity Less | Maturity More | Maturity Less
Qther Bank Balances Than 12 months | Than 12 months | Than 12 months|Than 12 months
Balances with banks to the extent held as
margin money or security against the
borrowings, guarantees, other
commitments
FDR for Security 193.11 118.05 109.14 172.58
(Includes Accured Interest)
193.11 1330.39 109.14 332.36
NOTE - 20
SHORT TERM LOANS & ADVANCES:
Advance to Suppliers 2693.44 1598.77
Advance to Suppliers for Capital Goods B 314.19
Other Loans and Advances
- To Others - 170.38
- To Related Party - 25.00
2693.44 2108.34
NOTE - 21
OTHER CURRENT ASSETS:
Balance with Revenue authorities 371.09 232.00
Prepaid Expenses 17.44 33.35
Other Current Assets 409.21 495.31
Miscellaneous expenditure to the extent not written off - 110.51
797.74 871.17




SKY ALLOYS AND POWER LIMITED
CIN: U27100CT2009PLC021184

16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.) :
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 202
(Rs. In Lacs)
PARTICULARS Year Ended 31st March 2025 Year Ended 31st March 2024
NOTE - 22

REVENUE FROM OPERATIONS:

A. Sales of Product 81011.81 62768.82

Indigenous
Indigenous Sales- Manufactured 62465.30 62690.52
Indigenous Sales - Trading 18283.19 -
Indigenous Sales 80748.49 62690.52

Export (Deemed Export)
Manufactured 263.32 78.30
Trading -
Export Sales - Deemed Export 263.32 78.30

B. Sales of Services 912.27 200,00

81924.08 62968.82
Less: Excise Duty

81924.08 62968.82

81924.08 62068.82

NOTE - 23

OTHER INCOME
A. Discount Received 97.77 86.88
B. Interest Received 51.75 56,52
C. Insurance 35.65 8.17
D. Profit on sale of Shares / Assets 2.75

185.17 154.32
NOTE - 24
COST OF MATERIAL CONSUMED

Opening Stock
Raw Material 6732.26 8077.70

Add: Purchases Raw material 46194.67 48634.55
Raw Material 41974.34 43669.81

Add: Frieght 4220.33 4964.74

Less: Closing Stock

Raw Material 9192.55 6732.26
(refer Note 1 (II) (X))

43734.38 49979.99

NOTE - 25

PURCHASE OF STOCK IN TRADE

Purchases 18223.06 -
(refer Note 1 (11) (X))

18223.06 5

NOTE - 26

CHANGE IN INVENTORIES
Inventories at beginning of the year 3880.64 1723.50
Finished Goods 3236.78 1058.74
Work in Progress 643.86 664.76
Trading Goods - -

Less: Inventories at End of the year 3263.72 3880.64
Finished Goods 2408.77 3236.78
Work in Progress 854.95 643.86
Trading Goods - -

(refer Note 1 (II) (X))

Total 616.92 (2157.14)




SKY ALLOYS AND POWER LIMITED

CIN: U27100CT2009PLC021184
16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOT! 1 ATE DED 31 A £
ol = (Rs. In Lacs)
PARTICULARS Year Ended 31st March 2025 Year Ended 31st March 2024
INOTE - 27
E Y| XPENSE
Salary, Wages and Bonus 1363.19 950.20
Director Remuneration 91.00 100.00
Staff Welfare Expenses 15.45 11.51
Contribution towards PF 46.77 65.17
Contribution towards ESIC 6.83 20.29
Provision for Gratuity 133.28 228.14
1656.52 1375.31
NOTE - 28
FINANCIAL COSTS
Interest to Bank 1486.47 817.83
Interest to Others 420.82 1217
Bank Charges 59.40 139.58
1966.69 969.58 |
NOTE - 29
DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation 1767.40 1698.55
(Refer to Note - 12)
1767.40 1698.55
NOTE - 30
OTHER EXPENSES
MANUFACTURING EXPENSES
Electricity Exp. 4150.94 2860.14
Diesel & Fuel 307.89 109.29
Production Expenses 439.44 324.47
Rent of machinery 105.61 36.37
Manufacturing Exp. 79.33 142,72
Consumption of Stores and Spares 1081.92 1002.92
Opening Stock 1426.08 947.62
Add: Purchase during the year 1090.35 1481.38
Less: Closing Stock 1434.51 1426.08
ADMI TIVE HER EXPENSE
Advertisement Exp. 37.46 7.80
Audit Fees 10.00 10.00
Commission Expense 119.95 135.61
CSR & Donation 97.30 62.74
Electricity exp 6.18 6.78
Insurance Exp. 43.38 37.89
MSME Interest 8.52 6.63
Office Exp 1.88 1.00
Penalty and Interest 6.00 2.92
Printing & Stationary 10.73 8.63
Professional Fees 227.28 100.20
Rates Fees and Taxes 93.06 78.19
Rent 6.06 8.74
Repairing & Maintainance 5.81 35.48
Telephone Exp 3.55 3.16
Travelling and Conveyance Exp. 22.83 15.39
Vehicle Running & Maintainance 24.66 24.60
6889.78

5020.67



SKY ALLOYS AND POWER LIMITED

CIN U27100CT2008PLCDZ21184

16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (CG. ]
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[ PARTICULARS ~Year Ended 31st March 2025
NOTE - 31
TED) (In Rs .|
Nel Profit / (Loss) after tax 5302 82 4584 74
Net profit attrituable for Equity Share 5302 82 4584.7
Holder for Basic EPS ns
Number of Equity Shares Outstanding at 4,66.11.040 692,61 830
year end
Nominal Value of Equity Shares 10,00 10.00
Weighted average No. of shares for Basic 6,24.67,794 6,92,61,880
EPS
Basic Eaming Per Share of Rs. 10 Each 8.49 6.62
{iIn Rs.)
Net profit attrituable for Equity Share 530282 4584 74
Holder for Diluted EPS .
Weighted average No of shares for 24677 692,61,
Diluted EPS 6,24 67,794 61,880
Diluted Eaming Per Share of Rs. 10 Each 8.49 6.62
{in Rs.)

The accompanying Significant Accounting Policies & Note No.
an integral parnt of the consclidated financial statements.
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SKY ALLOYS AND POWER LIMITED

CIN: U27100CT2009PLCO21184

16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR (C.G.)

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH 2025

| f A ional In n as per Schedule |l
As at 31st March 2025 (Rs. In Lacs)
Net Assets (Total Asset -
Total Laibility) Share in Profit or (Loss)
Name of the Entities
As % Amt As%of .
Cormoliiute Amount in | Consolidate| Amountin
Rs. (IN Lacs)| d Profitor |Rs. (IN Lacs)
d Net Assets|
Loss
Parent
SKY ALLOYS AND POWER LIMITED 100.00%| 21838.58 99.99% 5302.49
Sub Total 100.00%| 21838.58 99.99% 5302.49
Associates (Investment as per Equity
Method)
SKY STEEL AND POWER PRIVATE LIMITED 0.00% 0.33 0.01% 0.33
Sub Total 0.00% 0.33 0.01% 0.33
Joint Venture 0.00% - 0.00% -
TOTAL 100.00%| 21838.91 100.00% 5302.82 |
As at 31st March 2024 e (Rs. In Lacs)
Net Assets (Total Asset - | Share in Profit or (Loss)
As % Amt As % of
Name of the Entities Consclidate Amount in |Consolidate| Amountin
& Mot Assetal Rs. (IN Lacs)| d Profit or |Rs. (IN Lacs)
Loss
Parent
SKY ALLOYS AND POWER LIMITED 100.00% 16536.10 100.00% 458475
Sub Total 100.00%| 16536.10 100.00% 4584.75
Associates (Investment as per Equity
Method)
SKY STEEL AND POWER PRIVATE LIMITED 0.00% - 0.00% -
Sub Total 0.00% - 0.00% -
Joint Venture 0.00% - 0.00% -
TOTAL 100.00%| 16536.10 100.00% 4584.75




(Pursuant to first proviso to sub-

Statement containing salient features of the financial statement of subsidiaries/associate com

Form AOC-1

section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

ventures

SKY ALLOYS AND POWER LIMITED

Part “A”: Subsidiaries- NIL

panies/joint

Sl. Particulars Details
No.
il Name of the subsidiary NA
2 Reporting period for the subsidiary concerned, if different from the holding NA
; company's reporting period
3 Reporting currency and Exchange rate as on the last date of the relevant NA
: Financial year in the case of foreign subsidiaries
4. Share capital NA
B. Reserves & surplus NA
6. Total assets NA
7. Total Liabilities NA
8. Investments NA
8. Turnover NA
10. Profit before taxation NA
11, Provision for taxation NA
12. Profit after taxation NA
13. Proposed Dividend NA
14. % of shareholding NA

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations - NIL

2. Names of subsidiaries which have been liquidated or sold during the year - NIL.




Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint

Ventures
L SKY STEEL AND
. No. [Name of assoclates/Joint Ventures POWER PRIVATE
LIMITED
1|LM audited Balance Sheel Date 31-03-2025'
Date on which the Associale was associated or Acquired 29-03-
2|Shares of Associate/Joint Ventures held by the company on the year end
No 12785000 Equity Shares|
Amount of Investment in Associates/Joint Venture (Rs. In lacs) 1278.50
Extend of Holding% 20.17%
3|Descnption of how there is significant influence gg.ri ing greater than
4|Reason why the associate/joint venlure is not consolidated s
Net worth aftnbutable to shareholding as per latest audited Balance Sheet (Rs.
5 | 1276.83
n lacs)
1185.00
6| Profit/Loss for the year (Rs. In lacs) 1.63
1 Considered in Consolidation (Rs. Inlacs) 033
i Not Considered in Consolidation (Rs. In lacs) 1.30

1 Names of associates or joint venlures which are yet to commence operations.
SKY STEEL AND POWER PRIVATE LIMITED

2. Nemes of associates or joint ventures which have been liquidated or sold during the year. . NiL

3.Fi in italics pertain to previcus year
D ON BEHALF OF THE BOARD

RAVI S =R SANDEEP AGRA!
MANAGING DIRECTOR P& L DIRECTOR -
(DIN. 01187349) ,. ' e\ (DIN: 00625082)
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