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h SKY ALLOYS AND POUVER LIMITED

NOTICE FOR 15™ ANNUAL GENERAL MEETING

Notice is hereby given that the 15t Annual General Meeting of members
of Sky Alloys And Power Limited will be held on Friday, September 27,
2024 at 11 a.m. at House No. 16, Recreation Road, Choubey Colony,
Raipur - 492001, Chhattisgarh, registered office of the Company to
transact the following business:

Ordinary Business:

1. To receive, consider and adopt the audited financial statements of the
company for the financial year ended 31st March, 2024, together with the
Schedules and Notes attached thereto, along with the report of the Board
of Directors (‘the Board’) and the annexures attached thereto and the
report of auditors thereon, and if thought fit to pass the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the audited financial statements of the company
for the financial year ended 31st March, 2024, together with the
Schedules and Notes attached thereto, along with the report of the Board
of Directors (‘the Board’) and the annexures attached thereto and the
report of auditors thereon along with all annexures as laid before this
Fifteenth Annual General Meeting be and are hereby received,
considered, approved and adopted.”

2. To consider and approve the dividend, if any, payable to the shareholders
of the Company for the F.Y. 2023-24.

3. To appoint a Director in place of Mr. Sanjay Goyal (DIN: 01197272),
Director who retires by rotation and, being eligible, offers himself
for re-appointment, and if thought fit to pass the following
resolution as an Ordinary Resolution:
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“RESOLVED THAT Mr. Sanjay Goyal (DIN: 01197272), Director of
the Company, who retires by rotation in terms of Section 152 of
Companies Act, 2013 and being eligible be and is hereby re-
appointed as Director of the Company whose office shall be liable to
retirement by rotation”

- To appoint a Director in place of Mr. Ravi Singhal (DIN:01197349),

Managing Director, who retires by rotation and, being eligible,
offers himself for re-appointment, and if thought fit to pass the
following resolution as an Ordinary Resolution:

“RESOLVED THAT Mr. Ravi Singhal (DIN:01197349), Managing
Director of the Company who retires by rotation in terms of Section
152 of Companies Act, 2013 and being eligible be and is hereby re-
appointed as Director of the Company whose office shall be liable to
retirement by rotation”.

Special Business:

5.

To consider and approve and ratify the remuneration of Cost
Auditor as considered and approved by the Board of Director of
the company for the F.Y. 2024-25.

To consider and if thought fit to pass, with or without
modification(s), the following resolution as Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 148 (3) of
the Companies Act, 2013 read with Rule 14 of Companies (Audit &
Auditors) Rules, 2014 and other applicable provisions of the
Companies Act, 2013, consent of the shareholders of the Company
be and is hereby accorded for approval & ratification of payment for
remuneration of Rs. 75000 (“Rupees Seventy Five Thousand”) to
M/s Sanat Kumar Joshi, Cost Accountants, Raipur, who were
appointed as cost auditors for conducting audit of cost records
maintained by the Company for the financial year 2024-25.”
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“RESOLVED FURTHER THAT Directors of the Company be and
are hereby severally authorized to file such forms as may be
necessary and mandated by law with the authorities and to take
such steps as may be necessary, desirable and expedient to give
effect to this resolution.”

6. TO CONSIDER AND IF THOUGHT FIT TO APPROVE RELATED
PARTY TRANSACTIONS.

To consider and if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 188 and
other applicable provisions of the Companies Act, 2013 (“Act”) read
with the applicable rules issued under the Act (including any
statutory modification(s) or re-enactment thereof, for the time
being in force, the Company’s Policy on “Materiality of Related .
Party Transactions and also on dealing with Related Party
Transactions” and all other applicable laws and regulations, as
amended, supplemented or re-enacted from time to time, and
pursuant to the consent of the Audit Committee and the consent of
the Board of Directors of the Company, and in supersession of the
earlier resolution passed, if any, in this regard, the consent of the
shareholders be and is hereby accorded to the Board of Directors
of the Company (hereinafter referred to as “the Board” which term
shall include any existing Committee(s) or any committee, the
Board may hereafter constitute to exercise powers of the Board
including the power conferred by this resolution) for entering into

contract(s) or arrangement(s) or transaction(s) with the related parties
mentioned below:
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Name of| Nature of| Nature of| Duration of| Advanc | Material | Manner of
the Relations | Contract/ |Contract/ |e Paid|Terms of| determini
Related | hip Arrangeme | Arrangeme | or Contract | ng pricing
Party nt/ nt/ Receive and other
Transactio | Transactio |d, if commerci
n n and | any al term as
' Amount part of
involved, if contract
any and not
considere
d as part
of
contract
Supreme | Relative of| Availing of| 12 months; - The All
Road Mr. Ravi | Transport Company | proposed
Transpor | Singhal, Services enters into | transactio
t Pvt Ltd | Director of Rs. an ns would
the 250000000 arrangeme | be carried
Company Yearly nt with | out as part
is also the M/s of the
Director in Supreme | business
the Related Road requireme
Company. ¥ Transport | nts of the
Pvt Ltd for| Company
Availing of| and would
Transport | be on as
Services such
in terms and
ordinary conditions
course of| which are
business | applicable
at a priceland at a
which is| price
not which is
detriment | not
al to the| detrimenta
interest of{1 to the
the Company

Company.
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The
Company
shall
throughou
t the
course of
this
arrangeme
nt availed
the service
from
Supreme
Road
Transport
Pvt Ltd

Modern
Special
Wires &
Pipes Pvt.
Ltd

Relative of
Mr.
Sandeep
Kumar
Agrawal,
Director of
the
Company
is also the
Director in
the Related
Company.

Trading
(Purchase of
Coal & sell
of Billet)

12 months;

Rs.
180000000

Yearly

The
Company
enters into
an
arrangeme
nt with
M/s
Modern
Special
Wires &
Pipes Pvt.
Ltd for
Purchase
of Coal &
sell of
Billet in
ordinary
course of
business
at a price
which is
not
detriment
al to the

All
proposed
transactio
ns would
be carried
out as part
of the
business
requireme
nts of the
Company
and would
be on as
such
terms and
conditions

| which are

applicable
and at a
price

which is
not

detrimenta
1 to the

Regd. Office : “SKY HOUSE" 16, Recreation Road, Choubey Colony, RAIPUR (C.G.) - 492001
Ph.: 0771-4915104, 4046097, | Fax : 0771-4046097 | E-mail : skyalloys@yahoo.in

Works : KHARSIA, TAH.- KHARSIA, Temtema, RAIGARH (C.G.) - 496661




CIN

: U27100CT2009PLC021184

Eﬂ_':.oz SKY ALLOYS AND POWER LIMITED

interest of
the
Company.
The
Company
shall
throughou
t the
course of
this
arrangeme
nt sell and
buy the
said
products
to and
from
Modern
Special
Wires &
Pipes Pvt.
Ltd

Company

GSR
enterpris
es

Relative of
Mr. Sanjay
Goyal,
Director of
the
Company
is also the
Director in
the Related
Company.

Trading
(Purchase)

12 months;

Rs.
40000000
Yearly

The
Company
enters into
an
arrangeme
nt with
M/s GSR
enterprise
s for
Trading
1.,
Purchase
in
ordinary
course of
business
at a price

All
proposed
transactio
ns would
be carried
out as part
of the
business
requireme
nts of the
Company
and would
be on as
such
terms and
conditions
which are
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which is| applicable
not and at a
detriment | price
al to the|which is
interest of | not
the detrimenta
’ Company. |1 to the
The Company
Company
shall
throughou
t the
course of
this
arrangeme
nt buy the
said
products
to and
from GSR
enterprise
s
AK Relative of| Trading 12 months; The All
Enterpris | Director of| (Purchase of Company | proposed
es the Scrap and enters into | transactio
Company | Coal) Rs. an ns would
is also the 210000000 arrangeme | be carried
Director in nt with | out as part
the Related Yearly M/s AK]|of the
Company. Enterprise | business
s for | requireme
DIAES Purchase |nts of the
hoider of Scrap| Company
and Coal|and would
in be on as
ordinary such
course of|terms and
business | conditions
at a price| which are
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which is
not
detriment
al to the
interest of
the
Company.
The
Company
shall
throughou
i the
course of
this

applicable
and at a
price

which is
not

detrimenta
1 to the
Company

arrangeme
nt sell and
buy the
said
products
to and
from AK
Enterprise
s
Bhushan | Shareholde | Trading (Sell| 12 months; The All
Trading |r is | of TMT) Company | proposed
proprietor enters into | transactio
Rs. an ns would
100000000 arrangeme | be carried
. nt with | out as part
Yearly M/s of the
Bhushan | business
Trading requireme
for Sell of| nts of the
TMT in| Company
ordinary |and would
course of| be on as
business | such
at a price|terms and
which is| conditions
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not

detriment
al to the
interest of

which are
applicable
and at a
price

the which is
Company. | not
The detrimenta
Company |1 to the
shall Company
throughou
t the
course of
this
arrangeme
nt sell and
buy the
said _
products
. to and
from
Bhushan
Trading
Brij Shareholde | Trading 12 months; The All
Trade r is | (Purchase of Company | proposed
Link proprietor | Dolochar) enters into | transactio
Rs. an ns would
50000000 arrangeme | be carried
nt with | out as part
Yearly M/s Brij| of the
Trade business
Link  for| requireme
Trading nts of the
(Purchase | Company
of and would
) Dolochar |be on as
in such
ordinary |terms and
course of| conditions
business | which are
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at a price
which is
not
detriment
al to the
interest of
the
Company.
The
Company
shall
throughou
t the
course of
this
arrangeme
nt sell and
buy  the
said
products
to and
from Brij
Trade
Link.

applicable
and at a
price

which is
not

detrimenta
1 to the
Company

Ajanta
Electrical
s

Shareholde
r is
proprietor

T;'ading
(Purchase of
electric item
for stores)

12 months;

Rs.
60000000
Yearly

The
Company
enters into
an
arrangeme
nt with
M/s
Ajanta
Electricals
for
Purchase
of electric
item  for
stores in
ordinary

All
proposed
transactio
ns would
be carried
out as part
of the
business
requireme
nts of the
Company
and would
be on as
such
terms and
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course of
business
at a price
which is
not
detriment
al to the
interest of
the
Company.
The
Company
shall
throughou
t the
course of
this

conditions
which are
applicable
and at a
price

which is
not

detrimenta
1 to the
Company

arrangeme

nt sell and

buy the

said

products

to and

from

Ajanta

Electricals

Pankaj Relative of| Availing of| 12 months; The All
Logistics | Mr.  Ravi| Transport Company | proposed

Singhal, Services enters into | transactio
Director of Rs. an ns would
the 1000000 arrangeme | be carried
Company . Yearly nt with | out as part
is also the M/s of the
Director in Pankaj business
the Related Logistics | requireme
Company. for nts of the

Availing of| Company

Transport | and would

Services be on as
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in such
ordinary |terms and
course of| conditions
business | which are
, at a price| applicable
which is|and at a
not price
detriment | which is
al to the|not
interest of| detrimenta
the 1 to the
Company. | Company
The
Company
shall
throughou
t the
course of
this
arrangeme
nt availed
i Transport
services
from
Pankaj
Logistics
Jain Firm of | Technical 12 months; The All
Surbhi | wife of | consultancy Company | proposed
& CFO availed avails transactio
Assooiat Rs. 2000000 technical |ns would
v P.A. consultan | be carried
cy from | out as part
firm of | of the
wife of | business
CFO in | requireme
ordinary |nts of the
course of| Company
business |and would
' at a price| be on as
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which is| such N
not terms and
detriment | conditions
al to the|which are
interest of | applicable
the and at a
Company. | price

The which is
Company | not

shall detrimenta
throughou |l to the
t the | Company
course of
this
arrangeme
nt avail
services.

RESOLVED FURTHER THAT the said transactions are entered into / ;
carried out on arm’s length basis and on such terms and conditions as .
may be considered appropriate by the Board of Directors (including any
authorised Committee thereof).

RESOLVED FURTHER THAT the Board of Directors of the Company
(which includes any Committee of the Board) be and are hereby
authorized to do all necessary acts, deeds, things and execute all such
documents, undertaking as may be necessary in this regard from time to
time to give effect to the above resolution including but not limited to
filing of forms on MCA portal as may be required.”

By the order of Board of Directors
For, Sky Alloys And Power Limited

For, Sky Alloys And P

Director
SANJAY GOYAL
DIN: 01197272

Place: Raipur
Date: 24.08.2024
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NOTES & INFORMATION TO THE MEMBERS.

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING

IS ALSO ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE
INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE
A MEMBER OF THE COMPANY. THE PROXY FORM IN ORDER TO
BE EFFECTIVE, MUST BE DULY COMPLETED, STAMPED AND
LODGED WITH THE REGISTERED OFFICE OF THE COMPANY
NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

. Members are requested to immediately notify the Company of any
change in their address.

. Members are requested to provide their E-mail address, telephone
numbers and quote their Folio numbers in all correspondences to
facilitate prompt response.

. Members seeking any information with regard to the accounts, are
requested to write to the Company at an early date, so as to enable
the Management to keep the information ready at the AGM

. Members are requested to bring the duly filled in attendance slips
sent herewith while attending the Annual General Meeting.

. Explanatory Statement pursuant to the provisions of section 102 of
the Companies Act, 2013 for material facts related to Special
Business is not required as no special business is sought to be
moved at the ensuing AGM.

_ Notice of the AGM along with the Annual Report 2023-24 is being
sent by electronic mode to those Members whose email addresses
are registered with the Company, unless any Member has
requested for a physical copy of the same. For Members who have
not registered their email addresses, physical copies are being sent
by the permitted mode. Members may note that the Notice and

Regd. Office : “SKY HOUSE" 16, Recreation Road, Choubey Colony, RAIPUR (C.G.) - 492001

Ph.: 0771-4915104, 4046097, | Fax : 0771-4046097 | E-mail : skyalloys@yahoo.in
Works : KHARSIA, TAH.- KHARSIA, Temtema, RAIGARH (C.G.) - 496661



CIN : U27100CT2009PLC021184

APL_ SKY ALLOYS AND POWER LIMITED

Annual Report 2023-24 will also be available for inspection at the
registered office address of the Company.

8. The route map showing directions to reach the venue of the 15th
AGM is annexed.

; By the order of Board of Directors
For, Sky Alloys And Power Limited

For, Sky Alloys Anuwmd
Director

Director
SANJAY GOYAL
DIN: 01197272

Place: Raipur

Date: 24.08.2024
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Explanatory Statement pursuant to the provisions of Section 102 of
the Companies Act, 2013 in respect of the special business.

ANNEXURE TO THE NOTICE

Item No. 5

The Board, on the recommendation of the Audit Committee, has approved
the appointment of M/s Sanat Kumar Joshi, Cost Accountants, Raipur, to
conduct the Cost Audit of the Company for the financial year 2024-25.
Further the Board of Directors of the Company has approved the payment
of remuneration of Rs.75000 (“Rupees Seventy Five Thousand”) to M/s
Sanat Kumar Joshi, Cost Accountants, Raipur, who were appointed as
cost auditors for conducting audit of cost records maintained by the
Company for the financial year 2024-25. In accordance with the
provisions of Section 148 (3) of the Companies Act, 2013 read with Rule 14
of Companies (Audit & Auditor Rules), 2014, the remuneration payable to
the Cost Auditor is required to be ratified by the members of the Company.

None of the Directors, Key Managerial Personnel of the Company or their
relatives is in any way, concerned or interested, financially or otherwise, in
the resolution.

The Board of Directors recommends the Ordinary Resolution for your
approval.

It is to be noted that this resolution does not relate to or affects any other
Company.

It is to be noted that these resolutions does not relate to or affects any other
Company.
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Item No. 6

TO CONSIDER AND IF THOUGHT FIT TO APPROVE RELATED PARTY
TRANSACTIONS

Pursuant to provisions of Section 188 of the Companies Act, 2013 (“the
Act”), read with Rule 15 of the Companies (Meetings of Board and its
Powers) Rules, 2014 the Company is required to obtain consent of the
Board and prior approval of the members by resolution for certain Related
Party Transactions which exceed such sum as is specified in the rules.

The aforesaid provisions are not applicable in respect transactions entered
into by the Company in the ordinary course of business and on an arm’s

length basis.
Name of| Nature of| Nature Duratio | Advan | Material Terms of | Manner of
the Relations | of n of | ce Paid | Contract determining
Related | hip Contract | Contrac | or pricing and
Party / t/ Receiv other
Arrange | Arrange |ed, if commercial
ment/ ment/ any term as part
Transact | Transac of contract
ion tion and and not
Amount considered as
involved part of
, if any contract
Supreme | Relative | Availing |12 - The Company | All  proposed
Road of Mr. | of months; enters into an|transactions
Transpor | Ravi Transpor arrangement with | would be
t Pvt Ltd | Singhal, |t Services M/s Supreme | carried out as
Director Rs. Road Transport| part of the
of the 2500000 Pvt Ltd for Availing| business
Company 00 of Transport | requirements
is also the Yearly Services in| of the
Director . ordinary course of| Company and
in the business at a price | would be on as
Related which is not | such terms
: detrimental to the| and conditions
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Company. interest of the| which are
Company. The | applicable and
Company shall|at a  price
throughout the| which is not
course of this|detrimental to
arrangement the Company
availed the service
from Supreme
. Road Transport
Pvt Ltd
Modern | Relative Trading |12 The Company | All  proposed
Special | of Mr. | (Purchas | months; enters into an| transactions
Wires &| Sandeep |e of Coal arrangement with | would be
Pipes Kumar & sell of M/s Modern | carried out as
Pvt. Ltd | Agrawal, | Billet) Rs. Special Wires &|part of the
Director 1800000 Pipes Pvt. Ltd for| business
of the 00 Purchase of Coal & | requirements
Company sell of Billet in|of the
is also the Yearly ordinary course of| Company ‘and
Director business at a price | would be on as
in the which is not | such terms
Related detrimental to the|and conditions
Company. interest of the| which are
Company. The | applicable and
Company shalljat a  price
throughout the | which is not
course of this|detrimental to
arrangement  sell | the Company
and buy the said|
products to and
from Modern
Special Wires &
Pipes Pvt. Ltd
GSR Relative Trading | 12 The Company | All  proposed
enterpris | of Mr. | (Purchas | months; enters into an|transactions
es Sanjay e) arrangement with | would be
Goyal, M/s GSR| carried out as
Director Rs. enterprises for| part of the
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of the 4000000 Trading business
Company 0 Yearly i.e.Purchase in | requirements
is also the ordinary course of| of the
Director business at a price | Company and
in the which is not | would be on as
Related detrimental to the| such terms
Company. interest of the|and conditions
Company. The | which are
Company shall | applicable and
throughout thefat a  price
course of this|which is not
arrangement buy| detrimental to
the said products|the Company
to and from GSR
. enterprises
AK Relative | Trading |12 The Company | All  proposed
Enterpri | of (Purchas | months; enters into an| transactions
ses Director |e of arrangement with | would be
of the| Scrap M/s AK | carried out as
Company | and Coal) | gg. Enterprises for| part of the
is also the 2100000 Purchase of Scrap | business
Director 00 and Coal in | requirements
in the ordinary course of| of the
Related Yearly business at a price| Company and
Company. which is not | would be on as
detrimental to the| such terms
interest of the|and conditions
Company. The | which are
Company shall | applicable and
throughout thelat a  price
course of this|which is not
' arrangement  sell | detrimental to
and buy the said|the Company
products to and
from AK
Enterprises
Bhushan | Sharehold | Trading | 12 The Company| All  proposed
Trading |er is| (Sell  of| months; enters into an|transactions
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proprietor | TMT)

Rs.
1000000
§ 00

Yearly

arrangement with
M/s Bhushan
Trading for Sell of
TMT in ordinary
course of business
at a price which is
not detrimental to
the interest of the
Company. The
Company shall
throughout the
course of this
arrangement  sell
and buy the said
products to and

would be
carried out as
part of the

business
requirements
of the

Company and
would be on as

such terms
and conditions
which are

applicable and
at a  price
which is not
detrimental to

from Bhushan | the Company
Trading
Brij Sharehold | Trading | 12 The Company | All  proposed
Trade er is| (Purchas | months; enters into an|transactions
Link proprietor | e of arrangement with | would be
Dolochar) M/s Brij Trade|carried out as
Rs. Link for Trading|part of the
5000000 (Purchase of | business
0 Dolochar in | requirements
ordinary course of| of the
Yearly business at a price| Company and

which is not
detrimental to the
interest of the
Company. The
Company shall
throughout the
course of this
arrangement  sell
and buy the said
products to and
from Brij- Trade
Link.

would be on as

such terms
and conditions
which are

applicable and
at a priéé
which is not
detrimental to
the Company
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SKY ALLOYS AND POWER LIMITED

Ajanta
| Electrica | er is

Sharehold

proprietor

Trading
(Purchas
g of
electric
item for
stores)

12
months;

Rs.
6000000
0

Yearly

The Company
enters into an
arrangement with
M/s Ajanta
Electricals for
Purchase of
electric item for
stores in ordinary
course of business
at a price which is
not detrimental to
the interest of the
Company. The
Company shall
throughout the
course of this
arrangement  sell
and buy the said
products to and
from Ajanta
Electricals

All  proposed
transactions
would be
carried out as
part of the
business
requirements
of the
Company and
would be on as
such terms
and conditions
which are
applicable and
at a  price
which is not
detrimental to
the Company

Pankaj
Logistics | of Mr.

Relative

Ravi
Singhal,
Director
of the
Company
is also the
Director
in the
Related
Company.

Availing
of
Transpor
t Services

12
months;

Rs.
1000000
Yearly

The Company
enters into an
arrangement with
M/s Pankaj
Logistics - for
Availing of
Transport Services
in ordinary course
of business at a
price which is not
detrimental to the
interest of the
Company. The
Company shall
throughout the
course of this
arrangement

availed Transport

All  proposed
transactions.
would be
carried out as
part of the
business
requirements
of the
Company and
would be on as
such terms
and conditions
which are
applicable and
at a  price
which is not
detrimental to
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services from
Pankaj Logistics

the Company

Jain
Surbhi
&
Associat
es

Firm
wife
CFO

of | Teghnical
of | consulta
ncy
availed

12
months;

Rs.
2000000
P.A.

The Company
avails technical
consultancy from
firm of wife of CFO
in ordinary course
of business at a
price which is not
detrimental to the

interest of the
Company. The
Company shall
throughout the
course of this

arrangement avail
services.

All  proposed
transactions
would be
carried out as
part of the
business
requirements
of the
Company and
would be on as
such terms
and conditions
which are
applicable and
at . a . .price
which is not
detrimental to
the Company

The copy of such contract(s) or arrangement(s) or transaction(s) is laid before
the Meeting and initialed by the Chairman for the purpose of identification and
details for which are mentioned in the agenda enclosed with notice of the
meeting.

The Board recommends the aforesaid Ordinary Resolution for your approval.

The nature of concern or interest, financial or otherwise of:

" Every Director: Directors may be deemed to be interested to the extent

of their shareholding

in the Company for the related party

transactions that may be entered into by and between the Company
and entity of the Director.

ii. KMP —No interest.

iii. Relatives of the Directors: Relatives of Directors may be deemed to be
interested to the extent of their shareholding in the Company for the
related party transactions that may be entered into by and between
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the Company and entity of the relatives of the Director and/or the
Director.

It is to be noted that this resolution does not relate to or affects any other
Company.

By the order of Board of Directors
For, Sky Alloys And Power Limited

SANJAY GOYAL
DIN: 01197272

Place: Raipur

Date: 24.08.2024
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ATTENDANCE SLIP

SKY ALLOYS AND POWER LIMITED

Members attending the Meeting in person or by Proxy or as Authorised
Representatives are requested to complete this attendance slip and hand
it over at the entrance of the Meeting hall.

I hereby accord my presence at the 15t Annual General Meeting of Sky
Alloys and Power Limited on Friday, September 27, 2024 at 11 a.m. at
House No. 16, Recreation Road, Choubey Colony, Raipur — 492001,
Chhattisgarh

Full Name of Shareholder:
Folio No.:
Full Name of Proxy/Authorized Representative:

Signature of Shareholder

Signature of Proxy
(If any)
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FORM OF PROXY
SKY ALLOYS AND POWER LIMITED

I/We, , being a member of Sky Alloys and
Power Limited, hereby appoint the following as my/our Proxy to attend
on my/our behalf at the 15t Annual General Meeting of the Company to

be held on and at any
adjournment thereof:
1. , or failing him; "‘
2

**]/We direct my/our proxy to vote on the resolutions in the manner as
indicated below:

Resolutions For Against

ek

Resolution No.
Resolution No.
Resolution No.
Resolution No.

Resolution No.

o U AW N

Resolution No.

Affix Revenue Stamp

Signed this ................... Day of ..ccooiviniiinnnne. , 2024.
Signature of Member
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Notes:
1. The Proxy, to be effective, must be received at the Registered Office
of the Company not less than forty-eight hours before the time
fixed for the Meeting.

2. A Proxy need not be a Member of the Company.

3. In the case of joint holders, the vote of the senior who tenders the
vote, whether in person or by proxy, shall be accepted to the
exclusion of the vote of the other joint holder(s). Seniority shall be
determined by the order in which the names stand in the Register
of Members.

4. This form of Proxy confers authority on the holder to demand or
join in demanding a poll.
5. The submission by a Member of this Proxy form will not preclude
" such Member from attending in person and voting at the Meeting.

6. **This is optional. Please put a tick mark ( ) in the appropriate
column against the Resolution indicated in the box. If a Member
leaves the “For” or “Against” column blank against any or all
Resolutions, the Proxy will be entitled to vote in the manner he
thinks appropriate. If a Member wishes to abstain from voting on a
particular Resolution, he should write “abstain” across the boxes
against that Resolution.

7. In case a Member wishes his votes to be used differently, he should
indicate the number of shares under the columns “For” and
“Against”, as appropriate.
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Route Map to the Venue of the 15t Annual General Meeting to be
held on 27.09.2024

i
:
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2 SKY ALLOYS AND POWER LIMITED

DIRECTOR’S REPORT

APY

Dear Members,

Your Director’s have pleasure in presenting this 15th Annual report on the affairs of

the Company together with the Audited Statement of Accounts for the year ended on
31st March, 2024.

1. Financial Summary or performance of the company:
(Amount in Lakh)

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2024 31.03.2023
Sales for the year 62,968.82 99,371.03
Other Income 154.32 66.18
Total Income 63,123.14 55,437.21
Profit before Financial Expenses, 8,904.30 7+:820.32
Preliminary expenses,
Depreciation and Taxation
Less: Financial expenses 969.57 1,201.95
Less: Depreciation & Preliminary 1,698.55 1,606.84
expenses written off
Profit before Taxation 6,236.18 9,011.53
Less : Tax 1,651.44 1,269.13
Profit after Taxation & carried 4,584.74 3,742.40
forward to Balance Sheet

2. Operations:

The Company has reported total income of ¥ 63,123.14/- (Amount in Lakh)
for the current year as compared to ¥ 55,437.21/- (Amount in Lakh) in the
previous year. The Net Profit for the year under review amounted to 2
4,584.74/- (Amount in Lakh) in the current year as compared to %
3,742.40/- (Amount in Lakh) in the previous year.

3. Transfer to reserves:

The Company has transferred an amount of ¥ 4,584.74/- (in Lakh) being the
Net Profit of the year to reserves for the financial year 2023-24.

Regd. Office : “SKY HOUSE" 16, Recreation Road, Choubey Colony, RAIPUR (C.G.) - 492001
Ph.: 0771-4915104, 4046097, | Fax : 0771-4046097 IAE-mail : skyalloys@yahoo.in -
~ Works : KHARSIA, TAH.- KHARSIA, Temtema, RAIGARH (C.G.) - 496661



4. Dividend:

Your Directors have not recommended any dividend for the financial year
2023-24.

5. Material changes between the date of the Board report and end of
financial year:

During the period under review there has been no other material changes and
commitments, if any, affecting the financial position of the Company which
have occurred between the end of the financial year of the Company to which
the financial statements relate and the date of the report except for:

- The Company has repaid the amount of outstanding loan to the tune of Rs.
25,00,00,000/- and consequently satisfied the charge bearing ID no.
100838778 registered in favor of YES Bank Limited on 07-05-2024;

- Charge registered vide ID: 100609592 was modified on 04-04-2024 on
account of enhancement in credit facilities to the tune of Rs.
1,85,54,00,000/- availed from Punjab National Bank, HDFC Bank & Yes
bank;

- The Company has repaid the amount of outstanding loan to the tune of Rs.
1,69,32,000/- and consequently satisfied the charge bearing ID no.
100554620 registered in favor of Kotak Mahindra Bank Limited on 21-05-
2024;

- The Company has repaid the amount of outstanding loan to the tune of Rs.
19,43,000/- and consequently satisfied the charge bearing ID no.
100594546 registered in favor of Kotak Mahindra Bank Limited on 21-05-
2024;

- The Regional Director, North, Western Region, Ahmedabad vide its order
No. RD(NWR)/441/012/2023-24/444 and RD(NWR)/441/89/445 dated
02-05-2024 has passed an interim order for compounding of offence u/s
441 of the Companies Act, 2013 for non-compliances by the Company
under the provisions of section 148 and section 203 respectively.

- The Regional Director, North West Region, Ahmedabad vide its order
RD(NWR)/441/08/2023/800 and RD(NWR)/441/011/2023/781 and
dated 28/05/2024 has passed orders for compounding of offence u/s 441
of the Companies Act, 2013 for non-compliances by the Company under



- The Company has repaid the amount of outstanding loan to the tune of Rs.
19,43,000/- and consequently satisfied the charge bearing ID no.
100594546 registered in favor of Kotak Mahindra Bank Limited on 21-05-
2024;

- The Regional Director, North Western Region, Ahmedabad vide its order
No. RD(NWR)/441/012/2023-24/444 and RD(NWR)/441/89/445 dated
02-05-2024 has passed an interim order for compounding of offence u/s
441 of the Companies Act, 2013 for non-compliances by the Company
under the provisions of section 148 and section 203 respectively.

- The Regional Director, North West Region, Ahmedabad vide its order
RD(NWR)/441/08/2023/800 and RD(NWR)/441/011/2023/781 and
dated 28/05/2024 has passed orders for compounding of offence u/s 441
of the Companies Act, 2013 for non-compliances by the Company under
the provisions of section 148 and 203 respectively. In reference to the
same the company duly paid the amount of fine imposed.

- Appointment of Mr. P.K. Jajodia and Associates, Chartered Accountant
(FRN: 015572C), as the Internal auditor of the Company for the Financial
year 2024-25 vide Board Resolution Dated 27.06.2024.

Further, there have been no other material changes and commitments, if
any, affecting the financial position of the Company which have occurred
between the end of the financial year of the Company to which the financial
statements relate and the date of the report.

. Share Capital:

The Company has increased its Authorized Share Capital from Rs
70,00,00,000 (INR Seventy Crore Only) to Rs 100,00,00,000 (INR One
Hundred Crore Only) with effect from 25-04-2023.

Further, the shareholders in their EGM dated 03-02-2024, have passed a
special resolution u/s 66 of the CA, 2013 for reduction of capital of the
Company from the present capital structure of paid up share capital of Rs.
69,26,18,800/-, divided into 69261880 equity shares of Rs. 10/- each to the
proposed capital structure of paid up share capital of Rs. 46,51,10,400/-
divided in to 46511040 equity shares of Rs. 10/- each, by cancellation &
extinguishment of Rs. 22,75,08,400/- from the paid up share -capital,
constituting 32.85%. The scheme of reduction of share capital is pending
before the Hon’ble NCLT, Cuttack Bench for confirmation.



7. Significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations
in future:

During the year under review the Regional Director, North West Region,
Ahmedabad vide its order dated 13-02-2024 has passed an interim order for
compounding of offence u/s 441 of the Companies Act, 2013 for non-
compliances by the Company under the provisions of section 96 for the FY
2016-17 & 2020-21.

8. Subsidiary Conipany/ Joint Ventures/Associates:

As on 31st March, 2024, the Company does not have any subsidiary or any
joint venture. However, as at the year-end date the Company has an associate
company by virtue of holding 35.55% in the total paid up share capital of the
Sky Steel & Power Private Limited.

9. Statutory Auditor & Audit Report & Directors Comments on
Qualifications, if any:

During the reporting period, the shareholders had at their EGM dated 25-04-
2023 appointed M/s Haribhakti & Co LLP, Chartered Accountants
(FRN:103523W/W100048), as joint Statutory Auditors of the Company for one
year commencing from the F.Y. 2023-24 and up to the conclusion of AGM of
the Company to be held in the year 2024. However, M /s Haribhakti & Co LLP,
Chartered Accountants, resigned as joint Statutory Auditors of the Company
vide resignation‘letter dated 26th September, 2023.

Further during the reporting period, M/s Dinesh Aarjav & Associates,
Chartered Accountants have resigned from their office of the Statutory Auditor
of the Company w.e.f 25-07-2023 vide resignation letter dated 25-07-2023. In
order to fill the casual vacancy M/s. Laxmi Tripti & Associates, Chartered
Accountants (FRN: 009189C), were appointed as Statutory Auditor of the
Company w.e.f 28th July, 2023 by the Board & the shareholders have
approved & ratified their appointment in their EGM held on 31-07-2023.

The Company has appointed M/s Laxmi Tripti & Associates, Chartered
Accountants (FRN: 009189C), as Statutory Auditor of the Company for a
period of 5 years commencing from the F.Y. 2023-24 and ending at the
conclusion of AGM to be held in the year 2028, in the Annual General Meeting
held on 27-09-2023.



Further, the Company has received a letter from them confirming that their
remaining term in the office as an auditor is within the limits prescribed
under Section - 139 of the Companies Act, 2013 and they are not disqualified
for such appointment within the meaning of Section - 141 of the Companies
Act, 2013.

Auditor Qualification

Sr. Name of the | Nature of | Amou | Period to | Forum which
No. statute Dues nt Which dispute is
(Rs. amount pending
In relates
Lacs)
1 Income Tax | Income 249.2 |[F.Y.2010-11 | ITAT, Raipur
Act Tax 6
2 Income Tax | Income 253.5 |F.Y.2011-12 | Settlement Board
Act Tax 9 .
3 Income Tax |Income 21.80 | F.Y.2012-13 | Settlement Board
Act Tax
4 Income Tax | Income 11.56 |F.Y.2013-14 | Settlement Board
Act Tax
S Income Tax | Income 386.0 | F.Y.2016-17 | CIT Appeals,
Act Tax 7 Central
Circle,Raipur
v Income Tax | Income 546.2 | F.Y.2017-18 | CIT Appeals,
Act Tax 6 Central
Circle,Raipur
8 Income Tax | Income 818.3 | F.Y.2018-19 | CIT Appeals,
Act Tax ) Central
Circle,Raipur
9 Income Tax | Income 699.4 | F.Y.2019-20 | CIT Appeals,
Act Tax 8 Central
Circle,Raipur
10 Income :Tax |Income 2165. | F.Y.2020-21 | CIT Appeals,
Act Tax 74 Central
Circle,Raipur
11 Income Tax | Income 2356. | F.Y.2021-22 | CIT Appeals,
Act Tax 04 Central
Circle,Raipur
12 Goods and | GST 13.37 | F.Y.2018-19 | JC, Appeals,
Service tax State GST,
Act Bilaspur




10.

11.

12.

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has
surrendered or disclosed transactions previously unrecorded in the tax
assessments under the Income Tax Act, 1961. As informed and explained to
us, company has been surrendered or disclosed Rs. 201.83 Lacs and Rs.
182.67 Lacs for Assessment Year 2019-20 and 2020-21 respectively during
the year. However, the same is not recorded in books of accounts.

Directors comment on qualification:

The amount of income tax allegedly payable is disputed by the Company and
the matter is sub judice before the appropriate authority/forum. The
Company is hopeful of resolving the impasse in the near future.

Secretarial Auditor & Audit Report & Directors Comments on
Qualifications, if any:

The Secretarial Audit Report obtained from Ashutosh Khemani, Practicing

Company Secretary for the FY 2023-24 is enclosed with this report as
Annexure - 1.

During the period under review, the Company has appointed Mr. Ashutosh
Khemani, Pracficing Company Secretary (CP No.: 11406), as the Secretarial
auditor of the Company for the Financial year 2024-25 vide Board Resolution
dated 27.06.2024.

The Secretarial Auditor’s report for the financial year 2023-24 is unqualified.

Change in the nature of business:

There was no change in the nature of business of the Company. In fact,
during the financial year, the Company has installed Rolling Meal plant.

Details of directors or key managerial personnel:

Mr. Sandeep Kumar Agrawal (DIN: 00625082) & Mr. Sanjay Goyal (DIN:
01197272), who are liable to retire by rotation in terms of Section 152(6) of

the Companies Act, 2013 and being eligible, offers themselves for re-
appointment;
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14.

During the period under review, following changes has been made in the
constitution of the Board of Directors:

- Mr. Subhash Chander Verma, Mr G Venket Ravana have been appointed
as an Independent Directors of the Company and Mrs. Lovika Babbar has
been appointed as Women Independent Director with effect from 01-04-
2023;

- Mr. Ravi Singhal has been appointed as Managing Director of the Company
and Chairman by the shareholders w.e.f 01-04-2023;

- Mrs. Ankita Halwai, the whole time Company Secretary of the Company
has resigned from the office w.e.f 25-04-2023 the same has been taken on
record by the Board;

- Mr. Divyavijay Singh Vaid, has been appointed as Chief Financial Officer of
the Company w.e.f 01-05-2023 vide Board Resolution dated 25-04-2023;

- Ms. Aakansha Vaid, has been appointed as whole time Company Secretary
of the Company w.e.f 22-05-2023 vide Board Resolution dated 22-05-2023,
further she has also been appointed as Compliance Officer of the
Company; however, she has resigned from the office of Company Secretary
cum Compliance officer w.e.f 01-11-2023.

- Appointment of Ms. Shalaka Modi, as whole time Company Secretary of the
Company w.e.f 16th December, 2023.

Number of meeting of the Board:

During the year 2023-24, the Board of Directors met Twenty-one times viz. on
01-04-2023, 24-04-2023, 25-04-2023, 22-05-2023, 23-05-2023, 03-07-2023,
18-07-2023, 25-07-2023, 28-07-2023, 10-08-2023, 28-08-2023, 31-08-2023,
29-09-2023, 03-10-2023, 05-10-2023, 08-11-2023, 15-11-2023, 16-12-2023,
16-01-2024, 27-02-2024 and 15-03-2024. The maximum interval between
any two meetings did not exceed 120 days.

Deposits:

The Company has not invited/ accepted any deposits from the public during
the year ended 31st March, 2024. The Company has repaid all the accepted
deposit taken from shareholders from the previous years in the present

reporting period. Further, there were no unclaimed or unpaid deposits as on
31st March, 2024.
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16.

Furthermore, as on 31st March, 2024, the closing balance of unsecured loan
obtained by the Company from its Directors and their relatives is Rs.
47,01,864/-, said amounts were infused by them from their own funds and
unsecured inter corporate borrowings to the tune of Rs. 23,89,20,278/-.

®

Conservation of energy, technology absorption,

earnings and outgo:

foreign exchange

The information on conservation of energy, technology absorption has not been

provided as the Company is into manufacturing of iron & steel goods and its
intellectual property are its indispensable assets. The Board of Directors deems
it fit to not divulge the details pertaining to conservation of energy & technology
absorption, revealing of the same may be detrimental to the existence of the
Company, however the shareholders have free access to said information.
During the financial year there have been no foreign exchange earnings and
outgo.

Corporate Social Responsibility:
The Annual Report on CSR activities is annexed herewith as Annexure-2.

The committee met once during the year 2023-24 as on 15.03.2024 and the
attendance of the members at these meetings is as follows:

Sr. No. | Name of the |Designation | Number of | Number of
Directors meetings of CSR | meetings of CSR
Committee held | Committee
during the year |attended during
the year
1. Mr. Ravi Chairman 1 1
Singhal
2 Mr. Sanjay Member 1 1
Goyal
3. *Mr. Subhash Member 1 1
Chander Verma
4. **Ms. . Shalaka Secretary 1 1
Modi
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18.
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*During the year, the Constitution of the CSR Committee has been changed
upon induction of Mr. Subhash Chander Verma, Independent Director, in the
Board of the Company w.e.f. 01.04.2023. Mr. Subhash Chander Verma has
been appointed as the member of the CSR Committee w.e.f. 01.04.2023 in
place of Mr. Sandeep Kumar Agrawal.

** During the year, Ms. Aakansha Vaid ceased to be the secretary of the CSR
Committee as she has resigned from office of whole time Company Secretary
w.e.f 01-11-2023. Further the Company has appointed Ms. Shalaka Modi as
secretary of the CSR Committee from 16th December, 2023.

During the reporting financial year, the Company was required to spend an
amount of Rs. 58,29,767/- (Rupees Fifty Eight Lacs Twenty Nine Thousand
Seven Hundred & Sixty Seven Only) towards the CSR Expenditure. The
Company has spent an amount of Rs. 60,59,272/- during the FY 2023-24, i.e.
the Company is entitled to claim set of for an amount of Rs. 2,29,505/-
(Rupees Two Lacs Twenty Nine Thousand Five Hundred & Five only) in the
succeeding years on account of excess amount spent towards CSR.

Risk Management Policy:
During the reporting period, the Company has duly analyzed the risk which
may affect the business of the Company in the market/industry pursuant to
the risk management policy formulated by the Board of Directors of the
Company. Further, no major risk has been indentified except the competition
in the recessionary market.

Declaration by Independent Director:

The vCompany has duly obtained declaration as per Section 149(7) of
Companies Act, 2013, from all the three Independent Directors.

Independent directors’ meeting:

A meeting of Independent Directors has been held on 15t March, 2024 inter-
alia, to discuss:

Review the performance of Independent Directors.
Review the performance of the Non-Independent Directors.

Review the performance of the committees and Board as a whole.
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Review the performance of the Chairman of the company, taking in to account
the views of Executive Directors and Non-Executive Directors.

Assess the quality, quantity and timeliness of flow of information between the
company management and the Board that is necessary for the Board to
effectively and reasonably perform their duties.

Audit, Nomination & Remuneration, Stakeholders Committee:

The Company has duly constituted the Audit, Nomination & Remuneration
Committee and the Stakeholders Relationship Committee on 25-04-2023 i.e.
during the FY 2023-24.

The audit committee met five times during the year 2023-24. The composition

of the committee and the details of meeting attended by its members during
the year are given below:

Name of | Designation | Attendance at the Audit Committee Meeting
the held on
Director 23-05- |28-07- |26-08- |15-11- |15-03-
2023 2023 2023 2023 2024

Mr. Chairman Present | Present | Present | Absent Present
Subhash (Independent
Chandra Director)
Verma
Mr. Venkat | Member Present | Present | Present | Present | Present
Ravana (Independent

Director)
Mr. Ravi | Member Present | Present | Present | Present | Present
Singhal (Managing

Director)

The Nomination and Remuneration committee met once during the year 2023-

24 as on 16-12-2023' and the attendance of the members at these meetings is
as follows:

Name of the Director Designation Attendance at the
NRC Committee
Meeting held on

Mr. Subhash Chandra | Chairman (Independent Present

Verma Director)
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Mr. Venkat Ravana Member (Independent Present
Director)

Ms. Lovika Babbar Member (Independent Present
Director)

Constitution of Stakeholders Relationship Committee is as under:

Name of the Director Designation

Mr. Venkat Ravana Chairman (Independent Director)
Mr. Ravi Singhal Member (Managing Director)

Mr. Sandeep Kilmar Agrawal Member (Director)

During the reporting period, the Company has not received any the grievances
of security holders of the company.

Company’s policy on directors’ appointment and remuneration including
criteria for determining qualifications, positive attributes, independence
of a director and other matters provided under sub-section (3) of section
178:

A number of factors are considered towards selecting candidates at the Board
level which include:

- Ability to contribute to strategic thinking;

- Proficiency in Governance norms, policies and mechanisms at the Board

level; :

- Relevant cross industry/functional experience, educational background,
skills and experience; and ;

- Wherever relevant, independence of Directors in terms of applicable

regulations.

It is expected that the Individual Board members are willing to learn the
business of the company and to devote the necessary time and effort to be
well-informed. With respect to core competencies and personal reputation,
our practices ensure through the selection process that all Directors:

- Exhibit integrity and accountability;

- Exercise informed judgment;

- Are financially literate;

- Are mature and confident individuals; and
- Operate with high performance standards.
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24.

25.

Annual Evaluation of the performance of Board:

Pursuant to the provisions of Companies Act, 2013, the performance and all
its committees were evaluated for the FY 2023-24 in accordance with the laid
down principles. Further the Board has carried out an annual performance
evaluation of members and expressed their satisfaction with the evaluation
process & performance of its members.

Whistle Blower Policy/Vigil Mechanism:

The Company has duly framed the Vigil Mechanism Policy of the Company.
During the reporting period no complaints or grievances were filed by any of
the Director or employee of the Company.

Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any loans.
However, during the reporting period the Company has furnished Corporate
Guarantee and invested in equity shares capital of Sky Steel & Power Private
Limited to the tune of Rs. 38,50,00,000/- & 11,85,00,000 /-, respectively.

Particulars of Employees:
During the F.Y. 2023-24, no has been paid an amount of remuneration

exceeding the limit prescribed under rule 5(2) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

26. Disclosure pertaining to cost audit report & its filing.

During the period under review, the Company has approved the appointment
of Mr. Sanat Kumar Joshi, Cost Accountants as the cost auditor of the

Company for the year ending 31st March, 2025 vide Board Resolution Dated
27.06.2024.

As per Section 148 of the Companies Act, 2013, the Company is required to
have the audit of its cost records to be conducted by a Cost Accountant in
practice. In this connection, the Company has received the cost audit report
obtained from Sanat Kumar Joshi, Cost Accountants for the FY 2023-24 is
enclosed with this report as Annexure - 3.



27. Directors’ Responsibility Statement:
Pursuant to the requirement under section 134(3)(C) of the Companies Act,
2013 with respect to Directors’ Responsibility Statement, it is hereby
confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31st
March, 2024, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(ii the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
as at 31st March, 2024 and of the profit and loss of the company for that
period; :

(iii) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis;
and

(v) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

28. Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in
sub-section (I) of section 188 in the form AOC-2:

All related party transactions that were entered into during the financial year
were on an arm’s length basis and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014:

Details of contracts or arrangements or transactions not at arm’s length
basis: Nil



Details of material contracts or arrangement or transactions at arm’s
length basis: '
Name( | Nature of | Duration of the | Salient | Justific | Date | Amo | Date
s) of | contracts/arrangem | contracts / | terms ation (s) of | unt of
the ent/transactions arrangements/ | of the | for appr | paid | passi
relate transactions contrac | enterin | oval | as ng of
d ts or | g into | by adva | Speci
party arrange | such the |nces, |al
and ments | contrac | Boar | if Resol
nature or ts /| d, if | any: | ution
of transac | arrange | any: u/s
relatio tions ments 188
nship includi | / (1)(f)
ng the | transac
value, tions
if any:
Supre | Commission paid 12 months Commis | Commis | 01- - -
me sion sion 04-
Road paid to | paid to | 2023
Transp group group
ort compan | compan
Private y for |y for
Limite availing | availing
d transpo | transpo
rtation | rtation
services | services
Ravi Rent paid 11 months Rent Vacant | 01- - -
Singha paid for | premise | 04-
1 the s 2023
premise | belongi
s taken [ng to
on rent | Managi
ng
Director
taken
on rent
Supre | Freight & carriage | 12 months Freight | Freight | 01- |- -
me charges paid & & 04-
Road carriage | carriage | 2023
Transp charges | charges
ort paid to | paid to
Private group sister
Limite compan | concern
d y involved
involved | in
in transpo




transpo | rtation
rtation | activitie
activitie | s due to
s expertis
¢
Pankaj | Freight & carriage | 12 months Freight | Freight |01-
Logisti | charges paid & & 04-
c carriage | carriage | 2023
charges | charges
paid to | paid to
group sister
entity concern
involved | involved
in in
transpo | transpo
rtation | rtation
activitie | activitie
s s due to
expertis
e
GSR Purchase of iron & | 12 months Purchas | Purchas | 01-
Enterp | steel goods from e of iron | e of iron | 04-
rises sister concern & steel | & steel | 2023
goods goods
from from
group group
entity entity
on arms | on arms
length length
basis basis
Moder | Purchase of iron & | 12 months Purchas | Purchas | 01-
n steel goods from e of iron | e of iron | 04-
Special | sister concern & steel | & steel | 2023
Wires goods goods
& from from
Pipes group group
Private compan | compan
Limite y on |y on
d arms arms
length length
basis basis
Moder | Sale of iron & steel | 12 months Sale of | Sale of | 01-
n goods from sister iron & |iron & |04-
Special | concern steel steel 2023
Wires goods goods
& ‘ to to
Pipes group group
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For and on behalf of the Board of Directors

Sanjay Goyal

Director

DIN: 01197272

Add: H. No. 4 Padamini
Khamardih Road, Shanker Nagar,
Raipur Chattisgarh 492001

»@*WD/

Divyavijay Singh Vaid

Chief Financial Officer

Add: Jaichand Jain & Company, Sadar
Bazar, City Kotwali Chowk, Byron Bazar,
Raipur Chhattisgarh 492001

For, Sky

e

Power Limited

Ravi Singhal
Managing Director
DIN: 01197349

Enclave, Add: H No 32 Central Avenue Road Near

State Bank Of India, Choubey Colony,
Raipur Chattisgarh 492001

Sky Alloys And Power Limited

| A
ol
C ny Secretary

Shalaka Modi

Company Secretary
Add: Samrajya Residency, Near Paradise
Hotel, Khamtarai Raipur Chattisgarh
492001

29. Disclosure under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

As per the requirement of The Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 (‘Act’) and rules made there
under, your Company has adopted a Sexual Harassment Policy for women to
ensure healthy working environment without fear of prejudice, gender bias

and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013.




30.

31.

32.

33.

34.

Details of application made or any proceeding pending under the
Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year
along with their status as at the end of the financial year.

No Applications were made under the Insolvency and Bankruptcy Code, 2016
(31 of 2016) during the financial year 2023-24.

Further no proceedings are pending under the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the financial year 2023-24.

Details of difference between amount of the valuation done at the time of
one time settlement and the valuation done while taking loan from the
Banks or Financial Institutions along with the reasons thereof: Not
Applicable.

Internal Audit

The Board has duly appointed GK Kedia & Co. as Internal Auditor in terms of
the provisions of Section 138 of the Companies Act, 2013 read with the
relevant applicable rules made thereunder for the FY 2023-24.

Internal Financial Control with reference to the Financial Statements:

The Company has a proper and adequate system of internal controls. These
controls ensure transactions are authorized, recorded and reported correctly
and assets are safeguarded and protected against loss from unauthorized use
or disposition. In addition, there are operational controls and fraud risk
controls, covering the entire spectrum of internal financial controls. An
extensive program of internal audit and management reviews supplements the
process of internal financial control framework. Documented policies,
guidelines and procedures are in place for effective management of internal
financial controls.

Acknowledgments:
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CIN : U27100CT2009PLC021184

E_A;_Q. i' SKY ALLOYS AND POWER LIMITED

DIRECTOR’S REPORT

Dear Members,

Your Director’s have pleasure in presenting this 15t Annual report on the affairs of the
Company together with the Audited Statement of Accounts for the year ended on 31st March,

2024.

1. Financial Summary or performance of the company:

(Amount in Lakh)

Consolidated Standalone

PARTICULARS YEAR ENDED YEAR ENDED | YEAR ENDED | YEAR ENDED

31.03.2024 31.03.2023 31.03.2024 31.03.2023
Sales for the year 62,968.81 55,371.02 62,968.82 55,371.03
Other Income 154.31 66.18 154.32 66.18
Total Turnover 63,123.13 55,437.20 63,123.14 55,437.21
Profit before 8,904.32 7,820.06 8,904.30 7,820.32
Financial
Expenses,
Preliminary
expenses,
Depreciation and
Taxation
Less: Financial 969.58 1,201.94 969.57 1,201.95
expenses
Less: Depreciation 1,698.55 1,606.83 1,698.55 1,606.84
& Preliminary
expenses Written
off
Profit before 6,236.18 5,011.27 6,236.18 5,011.53
Taxation .
Less : Tax 1,651.43 . 1,269.12 1,651.44 1,269.13
Profit after 4,584.75 3,742.15 - 4,584.74 3,742.40
Taxation
Profit carried 4,584.75 3,742.15 4,584.74 3,742.40
forward to Balance
Sheet

2. Operations:

The Company has reported total income of ¥ 63,123.14/- (Amount in Lakh) for the
current year as compared to ¥ 5§5,437.20/- (Amount in Lakh) in the previous year.
The Net Profit for the year under review amounted to ¥ 4,584.75/- (Amount in
Lakh) in the current year as compared to ¥ 3,742.15/- (Amount in Lakh) in the
previous year.

3. Transfer to reserves:
The Company has transferred an amount of ¥ 4,584.75/- (in Lakh) being the Net
Profit of the year to reserves for the financial year 2023-24.

Regd. Office : “SKY HOUSE" 16, Recreation Road, Choubey Colony, RAIPUR (C.G.) - 492001
Ph.: 0771-4915104, 4046097, | Fax : 0771-4046097 I.E-m.ail : skyalloys@yahoo.in
 Works : KHARSIA, TAH.- KHARSIA, Temtema, RAIGARH (C.G.) - 496661



4. Dividend:
Your Directors have not recommended any dividend for the financial year
2023-24.

5. Material changes between the date of the Board report and end of
financial year:

During the period under review there has been no other material changes and
commitments, if any, affecting the financial position of the Company which
have occurred between the end of the financial year of the Company to which
the financial statements relate and the date of the report except for:

The Company has repaid the amount of outstanding loan to the tune of Rs.
25,00,00,000/- and consequently satisfied the charge bearing ID no.
100838778 registered in favor of YES Bank Limited on 07-05-2024;

Charge registered vide ID: 100609592 was modified on 04-04-2024 on
account of enhancement in credit facilities to the tune of Rs.
1,85,54,00,000/- availed from Punjab National Bank, HDFC Bank 7 Yes
bank;

The Company has repaid the amount of outstanding loan to the tune of Rs.
1,69,32,000/- and consequently satisfied the charge bearing ID no.
100554620 registered in favor of Kotak Mahindra Bank Limited on 21-05-
2024;

The Company has repaid the amount of outstanding loan to the tune of Rs.
19,43,000/- and consequently satisfied the charge bearing ID no.
100594546 registered in favor of Kotak Mahindra Bank Limited on 21-05-
2024,

The Regional Director, North Western Region, Ahmedabad vide its order
No. RD(NWR)/441/012/2023-24/444 and RD(NWR)/441/89/445 dated
02-05-2024 has passed an interim order for compounding of offence u/s
441 of the Companies Act, 2013 for non-compliances by the Company
under the provisions of section 148 and section 203 respectively.

The Regional Director, North West Region, Ahmedabad vide its order
RD(NWR)/441/08/2023/800 and RD(NWR)/441/011/2023/781 and
dated 28/05/2024 has passed orders for compounding of offence u/s 441
of the Companies Act, 2013 for non-compliances by the Company under
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the provisions of section 148 and 203 respectively. In reference to the
same the company duly paid the amount of fine imposed.

- Appointment of Mr. P.K. Jajodia and Associates, Chartered Accountant
(FRN: 015572C), as the Internal auditor of the Company for the Financial
year 2024-25 vide Board Resolution Dated 27.06.2024.

Further, there have been no other material changes and commitments, if
any, affecting the financial position of the Company which have occurred
between the end of the financial year of the Company to which the financial
statements relate and the date of the report.

Share Capital:

The Company has increased its Authorized Share Capital from Rs
70,00,00,000 (INR Seventy Crore Only) to Rs 100,00,00,000 (INR One
Hundred Crore Only) with effect from 25-04-2023.

Further, the shareholders in their EGM dated 03-02-2024, have passed a
special resolution u/s 66 of the CA, 2013 for reduction of capital of the
Company from the present capital structure of paid up share capital of Rs.
69,26,18,800/-, divided into 69261880 equity shares of Rs. 10/- each to the
proposed capital structure of paid up share capital of Rs. 46,51,10,400/-
divided in to 46511040 equity shares of Rs. 10/- each, by cancellation &
extinguishment of Rs. 22,75,08,400/- from the paid up share capital,
constituting 32.85%. The scheme of reduction of share capital is pending
before the Hon’ble NCLT, Cuttack Bench for confirmation.

Significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and company’s operations
in future:

During the year under review the Regional Director, North West Region,
Ahmedabad vide its order dated 13-02-2024 has passed an interim order for
compounding of offence u/s 441 of the Companies Act, 2013 for non-
compliances by the Company under the provisions of section 96 for the FY
2016-17 & 2020-21.

Subsidiary Company/Joint Ventures/Associates:

As on 31st March, 2024, the Company does not have any subsidiary or any
joint venture. However, as at the year-end date the Company has an associate
company by virtue of holding 35.55% in the total paid up share capital of the
Sky Steel & Power Private Limited.



9. Statutory Auditor & Audit Report & Directors Comments on
Qualifications, if any:

During the reporting period, the shareholders had at their EGM dated 25-04-
2023 appointed M/s Haribhakti & Co LLP, Chartered Accountants
(FRN:103523W/W100048), as joint Statutory Auditors of the Company for one
year commencing from the F.Y. 2023-24 and up to the conclusion of AGM of
the Company to be held in the year 2024. However, M/s Haribhakti & Co LLP,
Chartered Accountants, resigned as joint Statutory Auditors of the Company
vide resignation letter dated 26t September, 2023.

Further during the reporting period, M/s Dinesh Aarjav & Associates,
Chartered Accountants have resigned from their office of the Statutory Auditor
of the Company w.e.f 25-07-2023 vide resignation letter dated 25-07-2023. In
order to fill the casual vacancy M/s. Laxmi Tripti & Associates, Chartered
Accountants (FRN: 009189C), were appointed as Statutory Auditor of the
Company w.e.f 28th July, 2023 by the Board & the shareholders have
approved & ratified their appointment in their EGM held on 31-07-2023.

The Company has appointed M/s Laxmi Tripti & Associates, Chartered
Accountants (FRN: 009189C), as Statutory Auditor of the Company for a
period of 5 years commencing from the F.Y. 2023-24 and ending at the
conclusion of AGM to be held in the year 2028, in the Annual General Meeting
held on 27-09-2023.

Further, the Company has received a letter from them confirming that their
remaining term in the office as an auditor is within the limits prescribed
under Section - 139 of the Companies Act, 2013 and they are not disqualified
for such appointment within the meaning of Section - 141 of the Companies
Act, 2013.

Auditor Qualification

Sr. Name of.the | Nature of | Amou | Period to | Forum which
No. statute Dues nt Which dispute is
(Rs. amount pending
In relates
Lacs)
1 Income Tax | Income 249.2 | F.Y.2010-11 | ITAT, Raipur
Act Tax 6
2 Income Tax | Income 253.5 |F.Y.2011-12 | Settlement Board
Act Tax 9




Income Tax | Income 21.80 |F.Y.2012-13 | Settlement Board
Act - Tax
Income Tax | Income 11.56 | F.Y.2013-14 | Settlement Board
Act Tax
Income Tax | Income 386.0 |F.Y.2016-17 | CIT Appeals,
Act Tax 7 Central
Circle,Raipur
Income Tax | Income 546.2 | F.Y.2017-18 | CIT Appeals,
Act Tax 6 Central
g Circle,Raipur
Income  Tax | Income 818.3 |F.Y.2018-19 | CIT Appeals,
Act Tax S Central
: Circle,Raipur
Income Tax | Income 699.4 | F.Y.2019-20 | CIT Appeals,
Act Tax 8 Central
Circle,Raipur
10 Income Tax | Income 2165. |F.Y.2020-21 | CIT Appeals,
Act Tax 74 Central
Circle,Raipur
11 Income Tax | Income 2356. | F.Y.2021-22 | CIT Appeals,
Act Tax 04 Central
Circle,Raipur
12 Goods and | GST 13.37 | F.Y.2018-19 | JC, Appeals,
Service tax State GST,
Act Bilaspur

According to the information and explanations given to us and on the basis of
our examination of the records of the company, the Company has
surrendered or disclosed transactions previously unrecorded in the tax
assessments under the Income Tax Act, 1961. As informed and explained to
us, company has been surrendered or disclosed Rs. 201.83 Lacs and Rs.
182.67 Lacs for Assessment Year 2019-20 and 2020-21 respectively during
the year. However, the same is not recorded in books of accounts.

Directors comment on qualification:
The amount of income tax allegedly payable is disputed by the Company and

the matter is sub judice before the appropriate authority/forum. The
Company is hopeful of resolving the impasse in the near future.
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Secretarial Auditor & Audit Report & Directors Comments on
Qualifications, if any:

The Secretarial Audit Report obtained from Ashutosh Khemani, Practicing
Company Secretary for the FY 2023-24 is enclosed with this report as
Annexure - 1.

During the period under review, the Company has appointed Mr. Ashutosh
Khemani, Practicing Company Secretary (CP No.: 11406), as the Secretarial
auditor of the Company for the Financial year 2024-25 vide Board Resolution
dated 27.06.2024.

The Secretarial Auditor’s report for the financial year 2023-24 is unqualified.

Change in the nature of business:

There was no change in the nature of business of the Company. In fact,
during the financial year, the Company has installed Rolling Meal plant.

Details of directors or key managerial personnel:

Mr. Sandeep Kumar Agrawal (DIN: 00625082) & Mr. Sanjay Goyal (DIN:
01197272), who are liable to retire by rotation in terms of Section 152(6) of
the Companies Act, 2013 and being eligible, offers themselves for re-
appointment; ’

During the period under review, following changes has been made in the
constitution of the Board of Directors:

- Mr. Subhash Chander Verma, Mr G Venket Ravana have been appointed
as an Independent Directors of the Company and Mrs. Lovika Babbar has
been appointed as Women Independent Director with effect from 01-04-
2023;

- Mr. Ravi Singhal has been appointed as Managing Director of the Company
and Chairman by the shareholders w.e.f 01-04-2023;

. Mrs. Ankita Halwai, the whole time Company Secretary of the Company
has resigned from the office w.e.f 25-04-2023 the same has been taken on
record by the Board;

- Mr. Divyavijay Singh Vaid, has been appointed as Chief Financial Officer of
the Company w.e.f 01-05-2023 vide Board Resolution dated 25-04-2023;
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- Ms. Aakansha Vaid, has been appointed as whole time Company Secretary
of the Company w.e.f 22-05-2023 vide Board Resolution dated 22-05-2023,
further she has also been appointed as Compliance Officer of the
Company; however, she has resigned from the office of Company Secretary
cum Compliance officer w.e.f 01-11-2023.

- Appointment of Ms. Shalaka Modi, as whole time Company Secretary of the
Company w.e.f 16t December, 2023.

. Number of meeting of the Board:

During the year 2023-24, the Board of Directors met Twenty-one times viz. on
01-04-2023, 24-04-2023, 25-04-2023, 22-05-2023, 23-05-2023, 03-07-2023,
18-07-2023, 25-07-2023, 28-07-2023, 10-08-2023, 28-08-2023, 31-08-2023,
29-09-2023, 03-10-2023, 05-10-2023, 08-11-2023, 15-11-2023, 16-12-2023,
16-01-2024, 27-02-2024 and 15-03-2024. The maximum interval between
any two meetings did not exceed 120 days.

Deposits:

The Company has not invited/ accepted any deposits from the public during
the year ended 31st March, 2024. The Company has repaid all the accepted
deposit taken from shareholders from the previous years in the present
reporting period. Further, there were no unclaimed or unpaid deposits as on
31st March, 2024.

Furthermore, as on 31st March, 2024, the closing balance of unsecured loan
obtained by the Company from its Directors and their relatives is Rs.
47,01,864 /-, said amounts were infused by them from their own funds and
unsecured inter corporate borrowings to the tune of Rs. 23,89,20,278/-.

Conservation of energy, technology absorption, foreign exchange
earnings and outgo:

The information on conservation of energy, technology absorption has not been
provided as the Company is into manufacturing of iron & steel goods and its
intellectual property are its indispensable assets. The Board of Directors deems
it fit to not divulge the details pertaining to conservation of energy & technology
absorption, revealing of the same may be detrimental to the existence of the
Company, however the shareholders have free access to said information.
During the financial year there have been no foreign exchange earnings and
outgo.



16. Corporate Social Responsibility:
The Annual Report on CSR activities is annexed herewith as Annexure-2.

The committee met once during the year 2023-24 as on 15.03.2024 and the
attendance of the members at these meetings is as follows:

Sr. No. | Name of the |Designation | Number of | Number of
Directors meetings of CSR | meetings of CSR
Committee held | Committee
during the year |attended during
the year
) Mr. Ravi Chairman 1 1
Singhal
2 Mr. Sanjay Member 1 1
Goyal
3. *Mr. Subhash Member 1 1
Chander Verma
4. **Ms. Shalaka Secretary 1 1
Modi

*During the year, the Constitution of the CSR Committee has been changed
upon induction of Mr. Subhash Chander Verma, Independent Director, in the
Board of the Company w.e.f. 01.04.2023. Mr. Subhash Chander Verma has
been appointed as the member of the CSR Committee w.e.f. 01.04.2023 in
place of Mr. Sandeep Kumar Agrawal.

"#* During the year, Ms. Aakansha Vaid ceased to be the secretary of the CSR
Committee as she has resigned from office of whole time Company Secretary
w.e.f 01-11-2023. Further the Company has appointed Ms. Shalaka Modi as
secretary of the CSR Committee from 16% December, 2023.

During the reporting financial year, the Company was required to spend an
amount of Rs. 58,29,767/- (Rupees Fifty Eight Lacs Twenty Nine Thousand
Seven Hundred & Sixty Seven Only) towards the CSR Expenditure. The
Company has spent an amount of Rs. 60,59,272/- during the FY 2023-24, i.e.
the Company is entitled to claim set of for an amount of Rs. 2,29,505/-
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(Rupees Two Lacs Twenty Nine Thousand Five Hundred & Five only) in the
succeeding years on account of excess amount spent towards CSR.

Risk Management Policy:

During the reporting period, the Company has duly analyzed the risk which
may affect the business of the Company in the market/ industry pursuant to
the risk management policy formulated by the Board of Directors of the

Company. Further, no major risk has been indentified except the competition
in the recessionary market.

Declaration by Independent Director:

The Company has duly obtained declaration as per Section 149(7) of
Companies Act, 2013, from all the three Independent Directors.

Independent directors’ meeting:

A meeting of Independent Directors has been held on 15% March, 2024 inter-
alia, to discuss:

Review the performance of Independent Directors.
Review the performance of the Non-Independent Directors.
Review the performance of the committees and Board as a whole.

Review the performance of the Chairman of the company, taking in to account
the views of Executive Directors and Non-Executive Directors.

Assess the quality, quantity and timeliness of flow of information between the
company management and the Board that is necessary for the Board to
effectively and reasonably perform their duties.

Audit, Nomination & Remuneration, Stakeholders Committee:

The Company has duly constituted the Audit, Nomination & Remuneration
Committee and the Stakeholders Relationship Committee on 25-04-2023 i.e.
during the FY 2023-24.

The audit committee met five times during the year 2023-24. The composition
of the committee and the details of meeting attended by its members during
the year are given below:



Name of | Designation | Attendance at the Audit Committee Meeting
the held on
Director 23.05. |28.07- |26-08- |15-11- | 15-03-
2023 2023 2023 2023 2024

Mr. Chairman Present | Present | Present | Absent Present
Subhash (Independent
Chandra Director)
Verma
Mr. Venkat | Member Present | Present | Present | Present | Present
Ravana (Independent

Director)
Mr. Ravi | Member Present | Present | Present | Present | Present
Singhal (Managing

Director)

The Nomination and Remuneration committee met once during the year 2023-
24 as on 16-12-2023 and the attendance of the members at these meetings is

as follows:
Name of the Director Designation Attendance at the
NRC Committee
Meeting held on
Mr. Subhash Chandra | Chairman (Independent Present
Verma Director)
Mr. Venkat Ravana Member (Independent Present
Director)
Ms. Lovika Babbar Member (Independent Present
. Director) '

Constitution of Stakeholders Relationship Committee is as under:

Name of the Director

Designation

Mr. Venkat Ravana

Chairman (Independent Director)

Mr. Ravi Singhal

Member (Managing Director)

Mr. Sandeep Kumar Agrawal

Member (Director)

During the reporting period, the Company has not received any the grievances
of security holders of the company.




21. Company’s policy on directors’ appointment and remuneration including

22.

23.

24.

criteria for determining qualifications, positive attributes, independence
of a director and other matters provided under sub-section (3) of section
178:

A number of factors are considered towards selecting candidates at the Board
level which include:

- Ability to contribute to strategic thinking;

- Proficiency in Governance norms, policies and mechanisms at the Board

level,

- Relevant cross industry/functional experience, educational background,
skills and experience; and

- Wherever relevant, independence of Directors in terms of applicable

regulations. )

It is expected that the Individual Board members are willing to learn the
business of the company and to devote the necessary time and effort to be
well-informed. With respect to core competencies and personal reputation,
our practices ensure through the selection process that all Directors:

- Exhibit integrity and accountability;

- Exercise informed judgment;

- Are financially literate;

- Are mature and confident individuals; and
- Operate with high performance standards.

Annual Evaluation of the performance of Board:

Pursuant to the provisions of Companies Act, 2013, the performance and all
its committees were evaluated for the FY 2023-24 in accordance with the laid
down principles. Further the Board has carried out an annual performance
evaluation of members and expressed their satisfaction with the evaluation
process & performance of its members.

Whistle Blower Policy/Vigil Mechanism:
The Company has duly framed the Vigil Mechanism Policy of the Company.
During the reporting period no complaints or grievances were filed by any of

the Director or employee of the Company.

Particulars of loans, guarantees or investments under section 186:



25.

During the year under review, the Company has not advanced any loans.
However, during the reporting period the Company has furnished Corporate
Guarantee and invested in equity shares capital of Sky Steel & Power Private
Limited to the tune of Rs. 38,50,00,000/- & 11,85,00,000/-, respectively.

Particulars of Employees:
During the F.Y. 2023-24, no has been paid an amount of remuneration

exceeding the limit prescribed under rule 5(2) of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014.

26. Disclosure pertaining to cost audit report & its filing.

27.

During the periéd under review, the Company has approved the appointment
of Mr. Sanat Kumar Joshi, Cost Accountants as the cost auditor of the
Company for the year ending 31st March, 2025 vide Board Resolution Dated
27.06.2024.

As per Section 148 of the Companies Act, 2013, the Company is required to
have the audit of its cost records to be conducted by a Cost Accountant in
practice. In this connection, the Company has received the cost audit report
obtained from Sanat Kumar Joshi, Cost Accountants for the FY 2023-24 is
enclosed with this report as Annexure - 3.

Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C) of the Companies Act,
2013 with respect to Directors’ Responsibility Statement, it is hereby
confirmed that:

(i) in the preparation of the annual accounts for the financial year ended 31st
March, 2024, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(ii) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
as at 31st March, 2024 and of the profit and loss of the company for that
period;

(iii) the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;



(iv) the directors had prepared the annual accounts on a going concern basis;
and

(v) the directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

28. Related Party Transactions:

Particulars of contracts or arrangements with related parties referred to in
sub-section (1) of section 188 in the form AOC-2:

All related party transactions that were entered into during the financial year
were on an arm’s length basis and were in the ordinary course of business.

Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of
the Companies (Accounts) Rules, 2014:

Details of contracts or arrangements or transactions not at arm’s length
basis: Nil

Details of material contracts or arrangement or transactions at arm’s

length basis:

Name( | Nature of | Duration of | Salient | Justifi | Dat | Amo | Date
s) of | contracts/arrange |the contracts | terms |cation e(s) |unt |of
the ment/transactions | / of the | for of paid | passi
relate arrangements | contra | enteri |app |as ng of
d /transactions | cts or | ng rova | adva | Speci
party arrang | into 1 by | nces |al
and ement | such the |, if| Resol
natur s or | contra | Boa |any: | ution
e of transa |cts / |rd, u/s
relati ctions | arrang | if 188
onshi includi | ement | any: (1)(f)
P ng the |s /

value, | transa

if any: | ctions
Supre | Commission paid 12 months Commi | Commi | 01- |- -
me ssion ssion 04-
Road paid to | paid to | 202




Trans group |group |3
port compa | compa
Privat ny for|ny for
e availin | availin
Limite g g
d transp | transp
ortatio | ortatio
n n
service | service
s s
Ravi Rent paid 11 months Rent Vacant | O1-
Singh paid premis | 04-
al for the |es 202
premis | belongi | 3
es ng to
taken | Managi
on rent | ng
Directo
r taken
on rent
Supre | Freight & carriage | 12 months Freight | Freight | O1-
me charges paid & & 04-
Road carriag | carriag | 202
Trans € e 3
port charge | charge
Privat s paid |s paid
€ to to
Limite group | sister
d : compa | concer
ny n
involve | involve
d in|d in
transp | transp
ortatio | ortatio
n n
activiti | activiti
es es due
to
experti
se
Panka | Freight & carriage | 12 months Freight | Freight | O1-
j | charges paid & 8 04-
Logisti carriag | carriag | 202




€ e € 3
charge | charge
s paid |s paid
. to to
group | sister
entity | concer
involve | n
d in | involve
transp |d in
ortatio | transp
n ortatio
activiti | n
es activiti
es due
to
experti
se
GSR Purchase of iron & | 12 months Purcha | Purcha | O1-
Enter |steel goods from se of|se of]|04-
prises | sister concern iron & |iron & | 202
' steel steel 3
goods | goods
from from
group | group
entity | entity
on on
arms arms
length | length
basis basis
Moder | Purchase of iron & | 12 months Purcha | Purcha | O1-
n steel goods from se of|se of]|04-
Specia | sister concern iron & |iron & | 202
| steel steel 3
Wires goods | goods
& from from
Pipes group | group
Privat compa | compa
e ny on|ny on
Limite arms arms
d length | length
basis basis
Moder | Sale of iron & steel | 12 months Sale of | Sale of | 01-
n goods from sister iron & |iron & | 04-
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basis

For and on behalf of the Board of Directors

Sanjay Goyal

Director

DIN: 01197272

Add: H. No. 4 Padamini
Khamardih Road, Shanker Nagar,
Raipur Chattisgarh 492001
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Divyavijay Singh Vaid

Chief Financial Officer

Add: Jaichand Jain & Company, Sadar
Bazar, City Kotwali Chowk, Byron Bazar,
Raipur Chhattisgarh 492001

For, Sky

e

Power Limited

Ravi Singhal
Managing Director
DIN: 01197349

Enclave, Add: H No 32 Central Avenue Road Near

State Bank Of India, Choubey Colony,
Raipur Chattisgarh 492001

Sky Alloys And Power Limited

| A
ol
C ny Secretary

Shalaka Modi

Company Secretary
Add: Samrajya Residency, Near Paradise
Hotel, Khamtarai Raipur Chattisgarh
492001

29. Disclosure under Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

As per the requirement of The Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act, 2013 (‘Act’) and rules made there
under, your Company has adopted a Sexual Harassment Policy for women to
ensure healthy working environment without fear of prejudice, gender bias

and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013.
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31.

32.

33.

34.

The Board states that there were no cases or complaints filed pursuant to the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

Details of application made or any proceeding pending under the
Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year
along with their status as at the end of the financial year.

No Applications were made under the Insolvency and Bankruptcy Code, 2016
(31 of 2016) during the financial year 2023-24.

Further no proceedings are pending under the Insolvency and Bankruptcy
Code, 2016 (31 of 2016) during the financial year 2023-24.

Details of difference between amount of the valuation done at the time of
one time settlement and the valuation done while taking loan from the
Banks or Financial Institutions along with the reasons thereof: Not
Applicable.

Internal Audit

The Board has duly appointed GK Kedia & Co. as Internal Auditor in terms of
the provisions of Section 138 of the Companies Act, 2013 read with the
relevant applicable rules made thereunder for the FY 2023-24.

Internal Financial Control with reference to the Financial Statements:

The Company has a proper and adequate system of internal controls. These
controls ensure transactions are authorized, recorded and reported correctly
and assets are safeguarded and protected against loss from unauthorized use
or disposition. In addition, there are operational controls and fraud risk
controls, covering the entire spectrum of internal financial controls. An
extensive program of internal audit and management reviews supplements the
process of internal financial control framework. Documented policies,
guidelines and procedures are in place for effective management of internal
financial controls.

Acknowledgments:

Your Directors take this opportunity to place on record their appreciation and
sincere gratitude to the Government of India, and the Bankers to the
Company for their valuable support and look forward to their continued co-
operation in the years to come.



Your Directors acknowledge the support and co-operation received from the
employees and all those who have helped in the day to day management.
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INDEPENDENT AUDITORS’ REPORT

TO
THE MEMBERS OF

SKY ALLOYS AND POWER LIMITED

[Formerly Known as Sky Alloys And Power Private Limited]
RAIPUR

Report on the Standalone Financial Statements

OPINION
We have audited the accompanying standalone financial statements of Sky Alloys and Power Limited

(“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit
and Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and
its profit, and its cash flows for the year ended on that date,

a) In the case of the balance sheet, of the state of affairs of the company as at March 31, 2024

b) In the case of the Statement of Profit and Loss, of the profit for the period ended on that date and

c) In the case of cash flow statement, for the cash flows for the year ended on that date

BASIS FOR OPINION
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on standalone financial statements.
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KEY AUDIT MA

Key audit matters are those matters that, in our professional judgment, were of the most significant in
our audit of the standalone financial statements of current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting on key audit matters as per SA701, Key Audit Matters are not applicable to the company as it
is an unlisted company.

INFORMATION _OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND
AUDITOR’S REPORT THEREON

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s
Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

Based on our audit, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

MANAGEMENT’S __ RESPONSIBILITY FOR _THE _ STANDALONE _ FINANCIAL
STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance and cash Flow of the
Company in accordance with the accounting principles generally accepted in India including the
Accounting Standards specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

ASoN
- e %




AUDITOR’S RESPONSIBILITY DAL NANCIAL
STATEMENT,

Our objectives are to obtain reasonable assurance about whether the standalone financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with standards on auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risk of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtained audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk for not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omission, misrepresentation, or
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing of our opinion whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,

including the disclosures, and whether the standalone financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements for the financial year ended
31st March 2024 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

OTHER MATTER

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the order”), issued by the

Central Government in terms of sub-section (11) of section 143 of the Act and on the basis of
such checks of the books and records of the Company as we considered appropriate and
according to the information provided to us, we give in the “Annexure-A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by section 143(3) of the Act, based on our audit, we report that:

a) we have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of Account as required by law have been kept by the Company
so far as it appears from our examination of those books except for the matters stated in the
paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014.

The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement, dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards (AS) specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014.

On the basis of written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024, from being appointed as a director in terms of section 164(2) of Act.

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section l43(3)(b) of

and Auditors) Rules, 2014,




g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, referred to our separate report in
“Annexure-B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

h) In our opinion and to the best of our information and according to the explanations given to
us, the managerial remuneration for the year ended 31st March, 2024 has been paid/ provided
for by the Company to its directors is in accordance with the provisions of Section 197 read
with Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the information and explanations provided to us:

i. The Company has disclosed the impact, if any of pending litigations as at March
31, 2024 on its financial position in its standalone financial statements as referred
in Clause - D referred in Part 2 to Note 28 of Notes to Accounts.

The Company has not entered in any long-term contracts including derivatives
contracts during the year, which requires any provision under applicable laws or
accounting standards, for material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a)The Management has represented that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entity(ies), including foreign entities (Intermediaries), with the
understanding, whether recorded in writing or otherwise, that the intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
received by the company from any persons(s) or entity (ies) including foreign
entities (Funding Parties), with the understanding, whether recorded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (Ultimate Beneficiaries) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and
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(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b)above, contain any material mis-
statement.

No dividend has been declared or paid during the year by the company.

Based on our examination which included test checks, except for the instance
mentioned below, the Company has used accounting software for maintaining its
books of account, which have a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions
recorded in the respective software:

i. The feature of recording audit trail (edit log) facility was not enabled in
the accounting software used for the period 1 April 2023 to 06 June 2023

Further, for the periods where audit trail (edit log) facility was enabled and
operated throughout the year for the respective accounting software, we did not
come across any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year
ended March 31, 2024,

For LAXMI TRIPTI & ASSOCIATES
Chartered Accountants
Firm Registration No: 009189C

CA Anand ar Agra
Partner

Membership No.: 075575
Place: Ry

Date: TheRU™" Day of Aﬁ%yt 2024
N: QUOFSC 7 RUA READAFTH-




Annexure “A” to the Independent Auditor’s Report

Referred to in paragraph “1” under Report on ‘Other Legal and Regulatory Requirement’ section of
our report of even date to the Members of SKY ALLOYS AND POWER LIMITED on the
standalone financial statement as of and for the year ended March 31, 2024

@)

The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipments;

The Company has a regular programme for physical verification in phased periodic
manner, which, in our opinion, is reasonable having regards to the size of the company
and the nature of its Property, Plant and Equipments. No material discrepancies have
been noticed on such verification.

According to the information and explanation provided to us, management has
represented that the title deeds, comprising all immovable properties of land and
buildings are held in the name of the Company as at the balance sheet date. In respect of
immovable properties of land that have been taken on lease and disclose as Property,
Plant and Equipment in the financial statements, the lease agreements are in the name of
company, where the company is the lessee in the agreement.

The Company has not revalued its Property, Plant and Equipment (including Right of use
of Assets) or intangible assets or both during the year.

As explained to us, no proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) (as amended) and rules made thereunder.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. In our opinion and according to the information and
explanations given to us, the procedures of physical verification of inventories followed
by the management are reasonable and adequate in relation to the size of the company
and the nature of its business. In our opinion and on the basis of our examination of the
records, the Company is generally maintaining proper records of its inventories. As
explain to us, no material discrepancy were noticed on physical verification of stocks by
the management as compared to book records.

According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs.5 crores, in aggregate, at points of time
during the year, from banks on the basis of security of current assets. In our opinion and
according to the information and explanations given to us, the quarterly returns /
statements filed by the Company with such banks are generally in agreement with the
books of account of the Company. '
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According to the information and explanations given to us and on the basis of our examination of
the records of the company, The Company has made investments in, provided guarantee or
security and granted loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year, in respect of
which:
(a) The Company has provided loans and guarantee (in respect of loans) during the year
and details of which are given below:

(Rs. In Lacs)
‘Patticular : | Guarantees | Loans

Aggregate amount granted /provided during the year

Associates 3850.00 25.00

Balance outstanding as at balance Sheet Date

Associates 3850.00 25.00

The Company has not provided advances in the nature of loans or security to any
other entity during the year.

(b) The investments made, guarantees provided and the terms and conditions of the grant
of all the above-mentioned loans and guarantees provided during the year are, in our
opinion, prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments or receipts are
regular.

(d) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no
overdue amount remaining outstanding as at the Balance Sheet date.

(e) No loans granted by the Company which had fallen due during the year, that have
been renewed or extended or fresh loans granted to settle the overdue of existing
loans given to the same parties.

(f) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted loans either repayable on
demand or without specifying any terms or period of repayment during the year.
Hence, reporting under clause 3(iii)(f) of the Order is not applicable.

According to information and explanations given to us and based on the audit procedures
performed, The Company has complied with the provisions of section 185 of the Act in respect
of loans granted or provided guarantees or securities to parties covered under Section 185 of the
Companies Act, 2013 (“the Act”). The Company has complied with the provisions of section 186
of the Act in respect of loans granted, investments made and guarantees and securities provided,
as applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of
the Order is not applicable.

We have broadly reviewed the cost records maintained by the company pursuant to the companies
(Cost Records and Audit Rules,2014) prescribed by the central government ws 148 (1) of the
Companies Act’ 2013 and made the opinion that prima facie the
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maintained. We have however, not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete. :

vii. (@  According to the information and explanations provided to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in depositing
the undisputed statutory dues including sales tax including value added tax, provident
fund, employees® state insurance, income tax, goods and service tax, duty of customs,
duty of excise, cess and other statutory dues applicable to it, with the appropriate
authorities though there have been a slight delay in few cases.

According to the information and explanations provided to us no undisputed amount
payable in respect of sales tax including value added tax, provident fund, employees’
state insurance, income tax, goods and service tax, duty of customs, duty of excise, cess
and other material statutory dues were in arrears as at March 31, 2024 for period of more
than six months from the date they became payable.

According to the information and explanations provided to us and the records of the
Company examined by us, there were no dues of income tax, service-tax, sales tax, duty
of customs, duty of excise and value added tax at March 31, 2024 which have not been
deposited on account of a dispute Except the following:-

Name of the | Nature of | Amoun | Period to | Forum which dispute
No. statute Dues t (Rs. | Which is pending
In amount
Lacs) relates
1 Income Tax Act | Income Tax 249.26 | F.Y.2010-11 | ITAT, Raipur
2 Income Tax Act | Income Tax 253.59 | F.Y.2011-12 | Settlement Board /
Income Tax Authority
3 Income Tax Act | Income Tax 21.80 [ F.Y.2012-13 | Settlement Board /
Income Tax Authority
4 Income Tax Act | Income Tax 11.56 | F.Y.2013-14 | Settlement Board /
Income Tax Authority
5 Income Tax Act | Income Tax 386.07 | F.Y.2016-17 | CIT Appeals, Central
Circle,Raipur
7 Income Tax Act |Income Tax | 546.26 | F.Y.2017-18 | CIT Appeals, Central
- Circle,Raipur
8 Income Tax Act | Income Tax 818.35 | F.Y.2018-19 | CIT Appeals, Ceatral
Circle,Raipur
9 Income Tax Act | Income Tax 699.48 | F.Y.2019-20 | CIT Appeals, Central
Circle,Raipur
10 Income Tax Act | Income Tax | 2165.74 | F.Y.2020-21 | CIT Appeals, Central
Circle,Raipur
11 Income Tax Act | Income Tax | 2356.04 | F.Y.2021-22 | CIT Appeals, Central
Circle,Raipur
12 Goods and | GST 13.37 | F.Y.2018-19 |JC,  Appeals, State
Service tax Act
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According to the information and explanations given to us and on the basis of our examination of
the records of the company, the Company has surrendered or disclosed transactions previously
unrecorded in the tax assessments under the Income Tax Act, 1961. As informed and explained
to us, company has been surrendered or disclosed Rs. 201.83 Lacs and Rs. 182.67 Lacs for
Assessment Year 2019-20 and 2020-21 respectively during the year. However, the same is not
recorded in books of accounts.

(@  According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any lender.

(b)  According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the purposes
for which they were obtained.

(d)  According to the information and explanations given to us and the procedures performed
by us and on an overall examination of the financial statements of the Company, we report that
the funds raised on short term basis have prima facie, not been used during the year for long term
purposes by the company.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures. Accordingly, clause 3(ix)(e)
is not applicable.

) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies. Accordingly, clause 3(ix)f) is not
applicable.

(@)  The company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not made private placement of
shares during the year. Accordingly, clause 3(x)(b) of the Order is not applicable.

(a)  Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its officers or
employees has been noticed or reported during the year,




(b)  To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of
this report.

(¢)  According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company.

The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xiiXc) of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, all transactions
w:th- the related parties are in compliance with sections 177 and 188 of Companies Act, where
applicable and the details have been disclosed in the standalone financial statements.

(@  Based on information and explanations provided to us and our audit procedures, the
company has an internal audit system commensurate with the size and nature of its business;

(b)  We have considered, the internal audit reports issued to the Company during the year and
till date, in determining nature, timing and extent of our audit procedures.

Based upon the audit procedures and the information and explanation given by the management,
the Company has not entered into any non-cash transactions with its directors or persons
connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable
to the Company.

(@  In our Opinion and based on our examination, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934). Accordingly,
clause 3(xvi)(a) of the Order is not applicable. '

(b)  In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities withouta valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly,
clause 3(xvi)(b) of the Order is not applicable.

(¢)  In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.

(d)  According to the information and explanations given by the management, the Group does
not have any CIC as part of the Group.

Based on our examination, the company has not incurred cash losses in the financial year and in
the immediately preceding financial year.

There has been voluntary resignation of the statutory auditors during the financial year 2023-24.




According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the company as and when they fall due.

Based on our examination, there are no unspent amounts towards Corporate Social
Responsibility (CSR) in accordance with Section 135 of the said Act. Accordingly, reporting
under clause 3(xx)(a) and (b) of the Order is not applicable for the year.

The reporting under clauses 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For LAXMI TRIPTI & ASSOCIATES
Chartered Accountants
Firm Registration No: 009189C

¢

CA Anan grawal
Partner

Membershig No.: 075575
Place:

Date: TheQ‘{“bay of KL uAh024

upIN: QU0 FSS IS RKARAD 333




Annexure*B” to the Independent Auditor’s Report

Referred to in paragraph 2 (f) under Report on ‘Other Legal and Regulatory Requirement’
section of our report of even date to the Members of SKY ALLOYS AND POWER LIMITED on

the standalone financial statement as of and for the year ended March 31, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SKY ALLOYS AND
POWER LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial coatFefs~system of Company over financial reporting.

1\ 4%
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IERNAL FINAN RO FANAN ’ RTIN
A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s intemal financial control over financial reporting includes those policies and procedures that
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i. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of managements and directors of the company; and

provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have
a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the’
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future period are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

OPINION
In our opinion, to the best of our information and according to the explanation provided to us the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial control over financial reporting were operating effectively as at
March 31, 2024, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For LAXMI TRIPTI & ASSOCIATES
Chartered Accountants
Firm Registration No: 009189C

CAA grawal
Partn

Membe hip‘No.: 075575
Place:

Date: ThexU®™ Day of wj—wu
UpIN: Q407 SES RIA R 4
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SKY ALLOYS AND POWER LIMITED
(CIN: U27100CT2009PLC021184)
NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH

Standalone Balance Sheet as at 31st March, 2024

(1)) Shareholder's Funds
Share Capital 1 6,926.19 6,926.19
Reserves and Surplus 2 9,609.90 5,025.16
) Share application money pending allotment . .
(To the extent not refundable)
(3)] Non-Current Liabilities
Long-Term Borrowings 3 7,341.17 5,448.65
Deferred Tax Liabilities (Net) 4 541.96 577.25
Other Long term liabilities 5 585.99 p
Long-Term Provisions 6 323.61 95.47
(4)] Current Liabilities
Short-Term Borrowings 7 10,550.10 7,797.07
Trade Payables 8
Total outstanding dues micro and small enterprises 670.99 887.55
Total outstanding dues of creditors other than micro and
small enterprises 653.08 420.79
Other Current Liabilities 9 1,034.67 938.09
Short-Term Provisions 10 531.09 445.94
TOTAL 38,768.75 28,562.16
. ASSETS
1) Non-Current Assets
Property, Plant & Equipments and Intangible Assets
- Property, Plant & Equipments 11 19,816.03 12,134.31
- Intangible assets - -
- Capital work in progress 12 145.37 1,789.79
- Intangible assets under development - -
Non-Current Investments - -
Deferred tax assets (net) - -
Long-Term Loans and Advances 13 15.54 16.19
Other Non-Current Assets - -
(2) Current Assets
Current investments 14 1,185.00 -
Inventories 15 12,038.98 10,748.82
Trade Receivables 16 2,146.82 1,378.80
Cash and Cash Equivalents 17 441.50 313.24
Short-Term Loans and Advances 18 2,108.34 1,388.68
Other Current Assets 19 871.17 792.33
TOTAL 38,768.75 28,562.16 |
Significant Accounting Policies & Notes to Financial
Statements 28
The Accompanying notes form an integral part of these standalone financial statement
As per our Report of even
For, LAXMI TRIPT] & ASSO2J
CHARTERED ACCOUNTANAS
F.R.N.0091R9C

Place: Qd‘ “"(
Date: Q4" MM& oY

(DIN: 01197349)

CFO

MANAGING DIRECTOR

w7

;:I‘QY SINGH VAID

SANJAY GOYAL
(DIN: 01197272)

MODI!
COMPANY SECRETARY
( M. No. A62762)




SKY ALLOYS AND POWER LIMITED
(CIN: U27100CT2009PLC021184)
NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH

Statement of Profit and Loss for the year ended on 31st March, 2024

_ (Rs In Lacs unless otherwise stated)

Income :

Revenue from Operations 20 62,968.82 55,371.03

Other Incomes 21 154,32 66.18
Total Income 63,123.14 55,437.21 |

Expenses :

Cost of Raw Material Consumed 22 50,982.90 44,580.26

Purchases of Stock in Trade
Changes in inventories of finished goods, work

in progress and Stock-in- trade 23 (2,157.14) (824.73)
Employee Benefit Expenses 24 539.59 293.64
Finance Costs 25 969.57 1,201.95
Depreciation 26 1,698.55 1,606.84
Other expense 27 4,853.49 3,567.72
Total Expenses 56,886.9 4

Profit before extraordinary items and tax 6,236.18 5,011.53
Profit before Tax 6,236.18 5,011.53
Tax Expense:

Current tax 1,612.00 1,300.00

Deferred Tax (35.28) (26.63)

Earlier Year Taxes 74.72 (4.24)
Profit/ (Loss) for the period 4,584.74 3,742.40
Earnings Per Equity Share ( Rs.)

Basic 6.62 5.45

Diluted 6.62 5.45
Significant Accounting Policies & Notes to 28

Financial Statements
The Accompanying notes form an integral part of these standalone financial statement

As per our Report of even date
For, LAXMI TRIPTI & ASSOCIATES
CHARTERED ACCOUNTANTS

and on behalf of the Board

F.R.N.009189C

SANJAY GOYAL
ANAND DIRECTOR DIRECTOR
PARTNER (DIN: 01197349) (DIN: 01197272) d\

e (o

Place: Ralyfuy FéW‘
Date: 5, r Ry A AY SINGH VAID SHALAKA MQDI
W gt A cro COMPANY SECRETARY

( M. No. A62762)




SKY ALLOYS AND POWER LIMITED
NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH

CASH FLOW STATEMENT FOR TME YEAR ENDED ON 318t MARCH, 2024

Depreciation

Interest / Processing Fees

Provision for Gratuity

Short Payment of TDS

(Profit) / Loss on Sale of Investmetns
Profit / (Loss) on Sale of Fixed Assets

Operating Profit before Working Capital Changes

Increase (-) / Decrease in Inventories

Increase (-) / Decrease in Trade Receivables

Increase (-) / Decrease in Current Assets

Increase (-) / Decrease in Advances

Increase / Decrease(-) in Trade Payables

Increase / Decrease(-) in Current Liabilities & Provisions
Cash Generated from Operations

Less: Income Tax Paid

Purchases of Fixed Assets

Sale of Investmetns

Purchase of Current Investmetns
Advances for Capital Assets

Sale of Fixed Assets

Unsecured Loans & Advances

C.|CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Shares

Others (Withheld Amount)

Proceeds / ( Repayment) of Bank Term Loan (Net)
Proceeds from Working Capital Limit

Proceeds / ( Repayment) from Unsecured Loan
Interest/Processing Fees on Loans

D.|NET INCREASE/DECREASE IN CASH AND
CASH EQUIVALENTS (A)+(B)+(C)

CASH AND CASH EQUIVALENTS, beginning of the year

NET CASH FLOW FROM OPERATING ACTIVITIES

1,698.55
969.57
228.14

(2.75)

(1,290.16)
(768.02)
(78.84)
(719.66)
15.73
181.73

(7,741.10)
(1,185.00)

6,236.18

2,893.51
9,129.69

(2,659.22)
6,470.47
86

NET CASH FLOW FROM INVESTING ACTIVITIES [ia5 5

NET CASH FLOW FROM FINANCING ACTIVITIES [ = =

CASH AND CASH EQUIVALENTS, end of the year

585.99
1,851.27
2,395.91

398.37

(969.57)

1,606.84
1,201.95
35.05
(13.23)
(6.21)
2,824.40
7,835.93
(997.12)
(445.17)
(324.72)
420.45
(460.54)
(188.27) (1,995.37)
5,840.56

1 295.76

(2,639.79)
25.00

225.77

2,249.30
1,043.34
(5,055.33)
(1,201.95)

Notes: (1) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting
Standard-3 on Cash Flow Statement issued by The Institute Of Chartered Accountants of India.

(2) Cash & Cash Equivalents at the year end includes FDR of Rs. 271.72 Lacs (P.Y. Rs. 304.18 Lacs) pledged with

bank.

(3) Figures in Negative Value represent cash out flow.

For, LAXMI TRIPTI & ASSOCIATES
CHARTERED ACCOUNTANTS

Place: Q&'\‘W
P 2 gy 2024

(DIN: 01197349)
DIWAVI]AV SING

¥

il

FOR AND ON BEHALF OF THE

SANJAY GOYAL
DIRECTOR

(DIN: 01197272) ake®
SHALAKA MODI ;

COMPANY SECRETARY

( M. No. A62762)




SKY ALLOYS AND POWER LIMITED
Notes forming parts of the financial statement

'NOTE 1. Share Capital

(Rs. In Lacs, nless otherwise stated)

at

Particulars A As at
31st March, 2024 31st March, 2023
Authorised Capital
10,00,00,000 Equity Shares of Rs.10/- each 10,000.00 7,000.00
(P.Y. 7,00,00,000 Equity Shares of Rs.10/- each)
Issued, Subscribed and Paid up
6,92,61,880 Equity Shares of Rs.10/- each 6,926.19 6,926.19
(P.Y. 6,92,61,880 Equity Shares of Rs.10/- each)
Total 6,926.19 6,926.1
1 (i) Reconciliation Of Number Of Share
Particulars As at 31st March, 2024
Equity Shares
Number Amount
Balance as at the beginning of the year 6,92,61,880.00 6,926.19
(+) Shares issued During the year - -
(-) Shares Brought back during the year - -
Balance at end of the Year 6,92,61,880.00 6,926.19
1 (ii) Details of shares held by shareholders holding more than 5% of the aggregate (In Number)
Particulars As at As at
31st March, 2024 31st March, 2023
Equity Shares
Kunj Behari Singhal 7051615 (10.18%) 7051615 (10.18%)
Ravi Singhal 36549465 (52.77%) | 36549465 (52.77%)
Sandeep Kumar Agarwal 4002500 (5.78%) 4002500 (5.78%)
Nisha Singhal 7840000 (11.32%) 7840000 (11.32%)
1 (iii) Disclosure of Shareholding of Promoters as at 31st March, 2024 (In Number)
[Promoter's Name No. of Shares held & % Change
% of total shares during the year
Ravi Singhal 36549465 (52.77%) -
Sandeep Kumar Agarwal 4002500 (5.78%) -
The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for
one vote per share held with a right to receive per share dividend declared by the company. In the event of
liquidation, the Equity shareholders are eligible to receive the remaining assets of the company after distribution
of all preferential amounts, in proportion to their shareholding. Voting right cannot be excersised on the shares
on which call is unpaid

INOTE"2; Réserves and Surplus =~

R

Particulars As at As at
31st March, 2024 31st March, 2023
a. Securities Premium
Opening Balance 11,245.67 11,105.67
(+) Addition during the year - 140.00
11,245.67 11,245.67
b. Surplus / Profit & Loss A/c
Opening Balance (6,220.51) (9,889.26)
(+) Net Profit for the current year 4,584.74 3,742.40
(+) Short TDS Paid - (13.23)
(+) Gratuity Adjustment ( Refer Note No. 28 Part-2 Clause-N) - (60.42
Closing Balance (1,635.77) (6,220.51
Total 9,609.90 5,025.16




SKY ALLOYS AND POWER LIMITED
Notes forming parts of the financlal statement
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(Rs. In Lacs, unless otherwise stated)

at

Particulars A As at
31st March, 2024 31st March, 2023
Secured Loans
From Banks
1,066.45 1425.10
{ Refer Note No. 28 Part-2 Clause-C)
Kotak Mahindra Bank 36.10 13623
{ Refer Note No. 28 Part-2 Clause-C)
3,600.56 992.78
( Refer Note No. 28 Part-2 Clause-C)
YES Bank 1,209.56 1,495.91
( Refer Note No. 28 Part-2 Clause-C)
From Financial Institutions (Unsecured)
- TATA Capital finanical Services Ltd. - 33.00
( Refer Note No. 28 Part-2 Clause-C)
- Aditya Birla finanical Services Ltd. - 43.38
( Refer Note No. 28 Part-2 Clause-C)
- Mercedes-Benz Financial Services India Pvt Ltd 65.00 -
( Refer Note No. 28 Part-2 Clause-C)
5,977.67 4,126.40
Less: Current Maturities of Long term borrowings 1,072.72 715.60
4,904.95 3,410.80
Unsecured Loans
- From Corporates 2,389.20 1,211.43
- From Others - Director and Related Parties 47.02 826.42
Total 7,341.17 5,448.65
Details of Current Maturities
Particulars As at As at
31st March, 2024 31st March, 2023
Punjab National Bank 413.50 317.80
Kotak Mahindra Bank 36.09 38.69
HDFC Bank 328.17 8.99
YES Bank 284.40 284.40
TATA Capital finanical Services Ltd. - 25.93
Aditya Birla finanical Services Ltd. - 39.79
Mercedes-Benz Financial Services India Pvt Ltd 10.56 =
1,072.72 715.60
Particulars As at ‘
31st March, 2024 31st March, 2023
Deferred Tax Liabilities (Net) 541.96 577.25
Total 541.96 577.25

Particulars

e
31st March, 2024

Others (Withheld Amount)

585.99

585.99

As at
31st March, 2024 31st March, 2023
Provision for Gratuity ( Refer Note No. 28 Part-2 CIause-N) 323.61 95.47
Total 323.61 95.47
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SKY ALLOYS AND POWER LIMITED
Notes forming parts of the financlal statement

(Rs. In Lacs, unl otherwise stated)
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NOTE 7. Short Term Borrowings

As at

Particulars AS at
31st March, 2024 31st March, 2023
From Banks:- .
4,331.02 4,125.62
( Refer Note No. 28 Part-2 Clause-C)
Cash Credit Limit from HDFC Bank 1,662.92 1,466.21
( Refer Note No. 28 Part-2 Clause-C)
imi - 96.40
( Refer Note No. 28 Part-2 Clause-C)
i i 2,517.26 402.99
( Refer Note No. 28 Part-2 Clause-C)
f 956.00 988.25
( Refer Note No. 28 Part-2 Clause-C)
From Banks:-
it 1 HDFC Bank 10.18 -
( Refer Note No. 28 Part-2 Clause-C)
Current Maturities of Long term borrowings 1,072.72 715.60
Total 10,550.10 7,797.07
NOTE 8. Trade Payables sy =
Particulars As at As at
_ 31st March, 2024 31st March, 2023
Trade Payables - MSME
- Less than 1 Year 669.71 886.85
-1 Year to 2 Year 1.28 0.68
-2 Year to 3 Year - 0.02
- More than 3 Years - -
Sub Total - A 670.99 887.55
Trade Payables - Others
- Less than 1 Year 650.30 375.29
-1 Yearto 2 Year 2.78 10.58
-2 Year to 3 Year - 0.24
- More than 3 Years - 34.68
Sub Total - B 653.08 420.79 |
Total 1,324.07 1,308.34
Above Trade payable Includes:
For other than capital goods 1,166.99 1,205.79
For Capital Goods 157.08 102.54
1,324.07 1,308.33
9. Other Current Liabilities =~ =
Particulars As at As at
31st March, 2024 31st March, 2023
Expenses Payable 453.56 22442
Statutory Dues Payable 366.28 590.07
Advance Received From Customer 214.83 123.60
Total 1,034.67 938.00 |
Particulars As at ~Asat
— 31st March, 2024 31st March, 2023
Provision for Income Tax 1,612.00 1,300.00
Less: Advance Tax and TDS —— (1,080.91) (854.06)
Total "6»(\ & 531.09 445.94




SKY ALLOYS AND POWER LIMITED
Notes forming parts of the financial statement

Particulars

(Rs. In Lacs, unless otherwise stated)

A\s at AS at
31st March, 2024 31st March, 2023
Security Deposits 15.54 3.10
Advance for Capital Goods . 13.09
_Total 15.54 16.19

14, Current Investments

Particulars As at As at
31st March, 2024 31st March, 2023

INVESTMENT
Investment in Associate
INVESTMENT IN SHARE OF SKY STEEL & POWER PVT.LTD. 1,185.00 -
(1,18,50,000 Equity Shares of Rs. 10/- each fully paid up)
( Refer Note No. 28 Part-2 Clause-V)

Total 1,185.00 N

- Fana e

As at

31st March, 2024 31st March, 2023
Raw Material 8,158.34 9,025.32
Finished Goods 3,236.78 1,058.74
Work in Progress 643.86 664.76
Total 12,038.98 10,748.82
INOTE 16. Trade Receivables 5L e
Particulars As at As at
31st March, 2024 31st March, 2023
Trade Receivables:"
Unsecured, considered good
- Less than 6 Month 2,146.36 1,362.81
- 6 Month to 1 Year 0.46 15.99
-1Yearto 2 Year - -
-2 Year to 3 Year - -
- More than 3 Years - -
Total 2,146.82 1,378.80




SKY ALLOYS AND POWER LIMITED
Notes forming parts of the financlal statement

(Rs. In Lacs, unless otherwise stated)
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Asat

Particulars As at
31st March, 2024 31st March, 2023
- Current Accounts - p
- Debit Balance in OD Account 84.56 p
- FDR with Schedule Bank (Pledged) 281.72 304.18
b. Cash in Hand 75.22 9.06
Total 441,50 313.24
- FDR with Schedule Bank (Pledged)
Maturity More Than 12 months 109.14 132.14
Maturity Less Than 12 months 172.58 172.04
281.72 304.18

~Asat

Particulars | As at

31st March, 2024 31st March, 2023
Advance to Suppliers 1,598.77 816.17
Advance to Suppliers for Capital Goods 314.19 400.12

r Loans and Advances

- To Others 170.38 172.39

- To Related Party 25.00 -
Total 2,108.34 1,388.68

As at

— Asat

31st March, 2024 31st March, 2023
Balance with revenue authorities 232.00 437.04
Prepaid Expenses 33.35 31.44
Other Current Assets 495.31 282.46
Miscellaneous expenditure to the extent not written off 110.51 41.39
Total 871.17 792.33




SKY ALLOYS AND POWER LIMITED
Notes forming part of the financial statement
(Rs. in Lacs, unless othefwisg_stated)

'NOTE 12. Capital Work in Progress
CWIP aging schedule
Figures as at the end of current reporting period
[ICWIP Amount in CWIP for a period of Total
Less than 1 [More than 3
year 1-2 years 2-3 years _|years
lt'_ﬁ'biects in progress 145.37 - - - 145.37
Projects temporarily suspended - - - - -
l Figures as at the end of the previous reporting period
CWIP Amount in CWIP for a period of Total
Less than 1 More than 3
year 1-2 years 2-3 years |years
Pmecls in progress 1,789.79 - - 1,789.79
Projects temporarily suspended - - -




SKY ALLOYS AND POWER LIMITED
Notes forming part of the financial statement

(Rs. in Lacs, unless otherwise stated)

Particulars 01 Apr 23 Addition Disposal 31Mar24 | O1Apr23 | FortheCY | Disposal 31Mar24 | FiMar24 | INMar23
|Freehold Land 28161 39.2¢ - 320.85 - - . P 320.85 me
|Leasehold Land - 76.28 - 76.28 . 0.54 . 0.54 75.74 -
Buildings 3,068.31 20.84 . 3,089.15 1,077.08 108.52 - 1,185.60 1.903.55 19913
|Computer 11.70 6.73 - 18.43 155 472 - 1227 616 415
\Furniture & Fixtures 73.81 12.47 - 86.28 11.65 18.44 _ 30.09 56.19 6217
motor Vehicle 329.94 116.31 12.52 43373 158.29 70.35 728 221.36 1237 171.66
Office Equiments 6185 2.23 - 64.08 45.30 9.10 - 54.40 9.68 16.55
Plant and Machinery 20,672.85 9,111.42 - 20,784.27 |  11,065.90 1,486.88 - 12,552.78 17,231.49 9.606.95

50007 —14,057.04 | [ 12,134.32
(TOTAL 24,500.07 938552 1252 | 3387307| 12,365.77 169855 728| 1405704 1981 3

Gross Block fation Net Block
M 01 Apr 22 Addition | Disposal 31 Mar 23 01 Apr 22 For the C.Y Disposal 31 Mar 23 31Mar23 | 31Mar23
|Freenold Land 266.99 14.62 - 281.61 - = : = 281.61 266.99
|Buildings 266615 402.15 - 3,068.31 978.68 98.39 - 1,077.08 1.991.23 1,687.47
7.35 435 - 11.70 5.15 241 - 7.55 415 221

|Furniture & Fixtures 1120 62.62 - 7381 6.24 5.40 E 11.65 62.17 495
|Motor Vehicle 22403 105.92 - 329.94 101.12 57.17 - 158.29 171.66 12291
Office Equiments 4195 19.90 - 61.85 36.23 9.07 - 45.30 16.55 5.72
Plant and Machinery 18,294.20 2,378.64 - 20,672.85 9,631.50 1,434.39 - 11,065.90 9,606.95 8,662.70
mﬁ 21,511.87 2,088.20 - 24,500.07 | 10,758.92 1,606.83 - 12.365.77 | 12,134.32| _ 10,752.95 |




SKY ALLOYS AND POWER LIMITED
Notes forming parts of the financial statements

(Rs, n Lacs, unless otherwlse stated)

R R R R R

Partlculars

Year
31st March 2024 31st March 2023
Sale of Goods
Indigenous Sales 62,690.52
Export Sales - Deemed Export 78.30 53:3:8’;:
Sale of Services
Services Rendered 200.00 y
Total 62,068.82 55,371.03 |

L - \“‘, &wh\ LU {?)wtg .
Particulars

Yr Ended ) Year Ended
31st March, 2024 31st March, 2023
Interest Received 56.52 20.21
Profit on Sale of Assets 2.75 6.21
Insurance 8.17 5.87
Rebate and Discount 86.88 33.89
Total 154.32 66.18 |

INOTE 22. Cost of Raw Material Consumed 0
Particulars

Year Ende

‘ YearEnded

31st March, 2024 31st March, 2023

Opening Inventory 9,025.32 8,852.92

Purchases of Raw Material 45,151.19 39,508.97
Add: Freight Expenses

Freight 4,964.73 5,243.69

59,141.24 53,605.58

Less: Closing Stock of Raw Material 8,158.34 9,025.32

Cost of materials consumed during the year 50,982.90 44,580.26

INOTE 23 Change'in inventory of Finished Goods and Worki inProgress P
Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023
Opening Inventory
Finished Goods 1,058.74 584.01
Work in Progress 664.76 314.76
Total - A 1,723.50 898.77
Less : Inventory at the end of the year
Finished Goods 3,236.78 1,058.74
Work in Progress 643.86 664.76
Total - B 3,880.64 1,723.50
Change in the inventory (2,157.14) (824.73)

Particulars

Year End

31st March, 2024 31st March, 2023

Salary and Bonus 114.47 93.23
Director Remuneration 100.00 102.00
Staff Welfare Expenses 11.52 7.22
Contribution towards PF 65.17 3848
Contribution towards ESIC 20.29 17.66
Provision for Gratuity ( Refer Note No. 28 Part-2 Clause-N) 228.14 35.05

Total 539.59 293.64
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Notes forming parts of the financial statements
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SKY ALLOYS AND POWER LIMITED

ear n d e ear nded
Epmiciar 315t March, 2024 31st March, 2023
interest to Bank 817.82 875.43
Interest to Others 1217 256.77
Bank Charges 139.58 69.75
Total 969.57 1,201.95
1 = 20, L€ ﬂ:k‘\.'.:jkl t")’.‘, J AR
Particulars Year Ended Year Ende
31st March, 2024 31st March, 2023
Depreciation 1,698.55 1,606.84
Total 1,698.55 1,606.84
Partlculars Year Ended Year Ended
31st March, 2024 31st March, 2023
Manufacturing Expenses
Electricity Exp. 2,860.14 2,033.08
Diesel & Fuel 109.30 104.56
Wages & Production Expenses 1,160.19 775.71
Rent of machinery 35.37 49.38
Manufacturing Exp. 142.72 9.23
Administrative and Other Expenses
Advertisement Exp. 7.80 2.64
Audit Fees 10.00 10.00
CSR & Donation 62.74 43.44
Electricity exp 6.78 1.33
Insurance Exp. 37.89 39.54
Office Exp 1.00 2.37
Printing & Stationary 8.63 5.57
Professional Fees 100.20 75.65
Rates Fees and Taxes 78.19 30.15
GST Interest - 212.33
Rent 8.75 5.06
Repairing & Maintainance 35.47 21.86
Telephone Exp 3.16 2.76
Travelling and Conveyance Exp. 15.40 25.79
Commission Expense 135.61 97.74
Vehicle Running & Maintainance 24.60 8.07
Penalty and Interest 2.92 6.68
MSME Interest ( Refer Note No. 28 Part-2 Clause-F) 6.63 4.78
Total 4,853.49 3,567.72
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SKY ALLOYS AND POWER LIMITED

(FORMERLY SKY ALLOYS AND POWER PRIVATE LIMITED)

(CIN: U27100CT2009PLC021184)

NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH

NOTE - 28 SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2024.

RPORATE INFORMATION
SKY ALLOYS AND POWER LIMITED is a limited company, registered under the companies

Act, with the Registrar of Companies, Chhattisgarh vide CIN- U27100CT2009PLC021184
as on 19th May, 2009. The company is having its registered office at NO.16, RECREATION
ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH and is engaged in the business of
manufacturing of Sponge Iron, MS Ingots, power & Ferro Alloys. The company has been
converted from “Private limited Company” to “Limited Company” vide certificate dated
11/10/2022.

1) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

a. Basis of Accounting

The Financial statements of company have been prepared in accordance with
Accounting Principles Generally Accepted in India, including the Accounting
Standards specified under section 133 of Act, read with Rule 7 of the
Companies (Accounts) Rules,2014. The financial statements have been
prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent
with those followed in the previous year.

b. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP
requires judgment, estimates and assumptions to be made that affect the
reported amount of assets and liabilities, disclosure of contingent liabilities on
the date of the financial statements and the reported amount of income and
expenses during the reporting period. Difference between the actual results
and estimates are recognized in the period in which the results are known/
materialized.

c. Borrowing Cost
Borrowing Cost attributable to the acquisition or construction of qualifying
assets are capitalized as part of the cost of such assets up to the date when
such assets are ready for intended use. Other borrowing costs are charged as
expense in the year in which they are incurred.

d. Property, Plant & Equipment’s and Intangible Assets

Fixed The Property Plant & Equipment's are stated at cost of acquisition or
construction net of Impairment loss, if any less accumulated
depreciation/famortization. Cost comprises of purchase/acquisition price, non-
refundable taxes and any directly attributed cost of bringing the assets to its
working conditions for its intended use. None of the assets have been
revalued during the year,

Projects under which assets are not ready for their intended use are disclosed
under Capital Work-in-Progress.
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. Depreciation

Depreciation on Property, Plant & Equipment’s and Intangible Assets
(including on fixed assets acquired under finance lease) is provided at the
rates prescribed in Schedule Il to The Companies Act, 2013 by adopting
'Written down Value Method'.

Depreciation on addition to assets or on sale / disposal of assets is calculated
pro-rata from the date of such addition or up to the date of such sale/disposal
as the case may be. :

Revenue Recognition
Revenue is recognized only when it can be reliably measured and it is
reasonable to expect ultimate collection.

Interest income is recognized on time proportion basis taking into account the
amount outstanding and rate applicable.

. Investments

Investments are recorded as Long-Term Investments unless they are expected
to be sold within one year and valued at cost. Diminution if any, in value of
investments are not made as, in the opinion of Management, they are of
temporary nature.

. ‘Goods and Service Tax

Goods and Service Tax claimed on capital assets is credited to assets / capital
work in progress account. Goods and Service Tax on purchase of raw
materials and other materials are deducted from the cost of such materials.

Inventories

(i) Raw Materials are valued at lower of cost or net realizable value.

(ii) Cost of inventories of finished goods and work-in-process includes
material cost, proportionate cost of conversion and other costs.

(iii) Cost of By Product and Scrap are valued at net realizable value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax
is adjusted for the effects of transactions of a non-cash nature, any deferrals
or accruals of past or future operating cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The
cash flows from operating, investing and financing activities of the group are
segregated.

. Accounting for Taxes on Income

Taxes on Income are accounted for in accordance with Accounting Standard
(AS)-22 issued by ICAI. Tax comprises both Current and Deferred Tax.
Current Tax is measured at the amount expected to be paid/recovered from
the revenue authorities using the applicable tax rate and laws.
The tax effect of the timing difference that results between taxable and
accounting income and are capable of reversal in one or more subsequent
periods are recorded as a deferred tax assets or deferred tax liability.
Deferred Tax Assets and llabilities are recognized for future tax
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consequence attributable to timing difference. They are measured using the
substantive enacted tax rates and tax regulations.

Employee Benefit Expenses

short-term emplovee benefits

The undiscounted amount of short-term employee benefits expected to be
paid in exchange for the services rendered by employees are recognized as an
expense during the period when the employees render the services.

Post-Employment Benefit Plans

(i) Defined contribution plans:
A defined contribution plan is a post-employment benefit plan under which
the Company pays specified contributions to a separate entity. The
Company makes specified monthly contributions towards Provident Fund
and Contributory Pension Fund. The Company’s contribution is recognised
as an expense in the Statement of Profit and Loss during the period in
which the employee renders the related service.

(ii) Defined Benefit Plans: :

The cost of the defined benefit plan and other post-employment benefits
and the present value of such obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates
and future pension increases. Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at
each reporting date.

The company has recognized the gratuity payable to the employees as per
the Payment of Gratuity Act, 1972 as defined benefit plans. The liability in
respect of these benefits is calculated using the Projected Unit Credit
Method and spread over the period during which the benefit is expected to
be derived from employees’ services.

Re-measurement of defined benefit plans in respect of post-employment
are charged to the Other Comprehensive Income.

m. Impairment

At each balance sheet date, the Company reviews the carrying amounts of its
fixed assets to determine whether there is any indication that those assets
suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of
impairment loss. An impairment loss is charged to the Profit and Loss
Statement in the year in which an asset is identified as impaired. The
impairment loss recognised in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

Earnings Per Share

Basic EPS is calculated by dividing the net profit after tax for the period
attributable to equity shareholders by the weighted average number of equity
shares outstanding during the period. For calculating diluted earnings per




Y

0.

share, both the numerator and the denominator, i.e., the net profit or loss for
the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period respectively, are adjusted for
the effects of all dilutive potential equity shares.

Deferred Revenue Expenses
The expenses which incurred in current accounting year but its benefits are
incurred in following or future accounting years, treated as deferred expenses

and accordingly shown as Miscellaneous expenditure to the extent not written
off.

Foreign Exchange Transaction

Foreign Currency transactions are recorded at the rates of exchange
prevailing on the date of the respective transactions. The company
recognized all transactions and translated gains & losses in the profit and loss
account except those arising from the acquisition of fixed assets, which are
adjusted to the cost of respective assets.

. Contingent Liability

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as result of past event and it is
probable that there will be outflow of resources. Contingent liabilities are not
recognized but are disclosed in the notes. Contingent assets are neither
recognized nor disclosed in the financial statement.

Project Development Expenses Pending Adjustment

Expenditure incurred during developmental and preliminary stages of the
Company's new/expansion projects, are carried forward. However, if any
project is abandoned, the expenditure relevant to such project is written off
through the natural heads of expenses in the year in which it is so
abandoned.

Government Grants / Subsidy
Government Grants/Subsidy are Recognized, when there is reasonable
assurance that

1) The company will comply with conditions attached to them and

2) The Grants/subsidy will be received.
The Government Grants/Subsidy received is shown as other income in
Statement of Profit & Loss.

Events Occurring After Balance Sheet Dates
Material events occurred after balance sheet date have been properly dealt
with and accounted for in the financial statements for the year.
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u. LEASES

Operating Lease

Company as a lessee: Leases where significant portion of risk and reward of
ownership are retained by the lessor are classified as operating leases and
monthly lease rental if any thereon are charged to the statement of Profit &
Loss as per the lease agreement.

Company as a lessor: Leases where the company has substantially retained
all the risk and reward of ownership are classified as operating lease. Monthly

rental income if any from operating lease is recognized in the statement of
Profit & Loss as per the lease agreement.

Finance Lease:

Leases where substantially all the risk and benefits incidental to the

ownership of leased item are transfer to the leases are classified as finance
lease.

Company as a lessee: Assets acquired under finance lease are capitalized at
the lease inception at lower of fair value of the leased assets and present
value of minimum lease payment. Lease payment are apportioned between
finance charges and reduction of lease liability.

Company as a lessor: Assets leased to others under finance lease are
recognized as receivables at an amount equal to net investment in the leased
assets. Finance lease income is recognized based on periodic rate of return on
the net investment outstanding in respect of the finance leased.
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2)

.

A. Previous year figure has been regrouped /classifled wherever necessary to

correspond with current year classification/disclosure.

B. The financial statements are presented in Indian rupees rounded off to the

nearest rupees in Lacs up to two decimals

C. SECURED / UNSECURED LOANS

Working Capital Term Loan under GECL

PNB Covid 19 Emergency Credit Facility of Rs. 1120 Lacs sanctioned from
Punjab National Bank, MID Corporate Centre, Ralpur. The term loan is secured
by: -

a) Extensions of charge over the existing primary & collateral securities
(offered in connection with term loan and Working Capital limit)
excluding personal and corporate guarantee.

b) The above said loan is covered under guarantee coverage from
NCGTC.

€) The above said loan is repayable in 48 equated monthly installments
commencing from July 2022,

d) Rate of interest of above loan is 9.65% as at 31.03.2024.

Working Capital Term Loan under GECL 2.0 Extension

PNB Covid 19 Emergency Credit Facility of Rs. 534 Lacs sanctioned from
Punjab National Bank, MID Corporate Centre, Raipur. The term loan is secured
by: -

a) Extensions of charge over the existing primary & collateral securities
(offered in connection with term loan and Working Capital limit)
excluding personal and corporate guarantee.

b) The above said loan is covered under guarantee coverage from
NCGTC.

c) The above said loan is repayable in 48 equated monthly installments
after moratorium of 24 months from the date of disbursement of loan
i.e. November - 2021.

d) Rate of interest of above loan is 9.60% as at 31.03.2024.

Term Loan [Business Loan]
Term Loan of Rs. 49.90 Lacs sanctioned by Kotak Mahindra Bank as Businesss
improvement Loan. The term loan is secured by: -
a) The said Term loan is secured by personal guarantee of Directors.
b) The term loan is repayable in 24 monthly installments of Rs. 243180.
c) Rate of interest of above loan is, 15.56% p.a.
d) Loan is Squared Off during the year under audit.

Term Loan [Vehicle Loan]
Term Loan aggregating Rs. 188.75 Lacs sanctioned by Kotak Mahindra Bank
as Vehicle Loan. The term loan is secured by:-

a) Hypothecation of respective vehicles.

b) The term loan is repayable in equal monthly instaliments.

c) Rate of interest of above loans is between 8.50% to 10.90% p.a.
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Term Loan [Rolling Mill Plant]

Term Loan of Rs. 3500 Lacs sanctioned by HDFC Bank for implementation of
Rolling Mill Plant with license capacity of 95000 MTPA & Induction Furnace of 1
x 10 Ton. The term loan s secured by: -

a) Exclusive charge by Hypothecation of proposed Rolling Mill Plant with
license capacity of 95000 MTPA & Induction Furnace of 1 x 10 Ton.

b) First pari passu charge by EM of Factory Land & Building situated at
Village Temtema, Tehsll Kharsla, Ralgarh (C.G.) and Hyp. Of existing
current assets, movable/immovable fixed assets of the company.

¢) The said Term loan is further secured by personal guarantee of
promoters / Directors and their relatives and corporate guarantee of
M/s Meghna Distributors Pvt. Ltd., M/s Nayantara Mercantile Pvt. Ltd.
and M/s Modern Special Wires & Pipes Pvt. Ltd.

d) The term loan is repayable in 67 monthly installments after
moratorium period of 17 months.

e) Rate of interest of above loan is 9.75% as at 31.03.2024.

Term Loan [Vehicle Loan]
Term Loan aggregating to Rs. 121.61 Lacs sanctioned by HDFC Bank as
Vehicle and Equipment Loan. The term loan is secured by: -

a) Hypothecation of respective vehicles or Equipment.

b) The term loan is repayable in equal monthly instaliments.

c) Rate of interest of above loan is between 8.50% to 9.50% p.a.

Term Loan [ 1x6 MVA Ferro Alloy Furnace]
Term Loan of Rs. 1500 Lacs sanctioned by Yes Bank Ltd for installation &
reimbursement of capex for 1x6 MVA Ferro Alloy Furnace. The term loan is
secured by: -

a) First Pari passu charge on all current assets, movable & immovable
fixed assets of the company.

b) The said Term loan is further collaterally secured by first pari-passu
charge over immovable assets of promoters / directors and their
relatives, personal guarantee of promoters & owner of the property
and corporate guarantee of M/s Meghna Distributors Pvt. Ltd., M/s
Nayantara Mercantile Pvt. Ltd. and M/s Modern Special Wires & Pipes
Pvt. Ltd.

c) Rate of interest of above loan is 10.30% as at 31.03.2024.

d) The sanctioned above said loan is repayable as under:

Particulars Sanctioned Repayment

Term Loan-l | Rs 500 Lacs |In 60 structured installments
starting from 30/04/2023 to
31/03/2028

Term Loan-ll | Rs 1000 Lacs | In 60 installments starting from
31/03/2023 to 29/02/2028

Term Loan [Vehicle Loan]
Term Loan of Rs. 65.00 Lacs sanctioned by Mercedes-Benz Financial Services
India Pvt Ltd as Vehicle Loan. The term loan is secured by: -
a) Hypothecation of respective vehicle.
b) The term loan is repayable in equal monthly instaliments.
c) Rate of interest of above loan is 9.93% p.a.
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The outstanding balances in respect of the above said Loans are as under:

(Rs. In Lacs, unless otherwise stated)

31/03/20 | 31/03/20
Particulars Type 24 23
Term
1. Term Loan (COVID Loan) LOBA > .
Il. Working Capital Term Loan under GECL Term
9 tap Loan | 58807 | 8922
IIl. Working Capital Term Loan under GECL 2.0 Term
Extension Lo 478.38 532.86
TOTAL PUNJAB NATIONAL BANK 1066.45 1425.10
l. Kotak Mahindra Bank Bus|
(Repayable in 24 EMI start from Aug 2022, Rate of Lusmess - 34.94
Interest 15.56%) el
Il Kotak Mahindra Bank Vehicl
(Repayable in 37 EMI start from March 2022, Rate Le “e 6.46 12.92
of Interest 9.40 %) oy
. Kotak Mahindra Bank i,
(Repayable in 36 EMI start from Aug 2021, Rate of | 8.49 32.52
Interest 8.59%) 2
V. Kotak Mahindra Bank Vehicle
(Repayable in 36 EMI start from Feb 2022, Rate of T 6.19 12.89
Interest 10.88%)
V. Kotak Mahindra Bank Vahicle
(Repayable in 36 EMI start from Oct 2021, Rate of 14.96 42.96
Interest 8.51%) Loan
TOTAL KOTAK MAHINDRA BANK 36.10 136.23
I HDFC Bank Iﬁ;’: 3492.91 | 954.85
Il. HDFC Bank Vehicle
(Repayable in 41 EMI start from Nov 2022, Rate of Toan 13.17 19.00
Interest 8.06%)
. HDFC Bank Vil
(Repayable in 60 EMI start from Apr 2023, Rate of Lot 15.77 18.93
Interest 8.75%)
V. HDFC Bank .
(Repayable in 47 EMI start from Apr 2024, Rate of eq”igamne“ 60.38 =
Interest 9.50%)
V. HDFC Bank g
(Repayable in 47 EMI start from Sept 2023, Rate eq“liz:‘ne" 18.33 -
of Interest 9.25%)
TOTAL HDFC BANK 3600.56 992.78
Term
Yes Bank Limited Lzan 1209.56 | 1495.91
TATA Capital finanical Services Ltd. Term = 33.00

Loan




Term

Aditya Birla finanical Services Ltd. Loan - 43.38
Mercedes-Benz Financial Services India Pvt Ltd Vf:;‘f:" 65.00 -
TOTAL SECURED LOAN 5977.67 | 4126.40

2. Business Loan (Unsecured)

a) The said Term loans are unsecured.

b) Loan of Rs. 50.00 Lacs is sanctioned from Tata Capital Limited on 19-
05-2022 at rate of interest 16% p.a. Outstanding Balance as on
31.03.2024 is NIL, Previous Year- Rs. 33.00 Lacs. Loan is repaid
during the year.

€) Loan of Rs. 75.00 Lacs is sanctioned from Aditya Birla Finance Limited
on 05-04-2022 at rate of interest 15% p.a. Outstanding Balance as on

31.03.2024 is NIL, Previous Year- Rs. 43.38 Lacs. Loan is repaid
during the year.

3. Working Capital Limit from Bank:

a)

b)

Working Capital Limit of Rs. 10700 Lacs (PY Rs 8500 Lacs) sanctioned under
consortium (PY in sole banking arrangement) as under:

(Rs. in Lacs, unless otherwise stated)

Bank 31/03/2024 | 31/03/2023
1 Punjab National Bank (Rate of Interest | 4700 5000
-9.05% as at 31.03.2024)
. HDFC Bank (Rate of Interest - 9.05% | 2000 2000
as at 31.03.2024)
1. Yes Bank (Rate of Interest - 10.15% | 4000 1500
as at 31.03.2024)
Total 10700 8500

The Working Capital Limit is secured by first pari passu charge on all current
assets by way of hypothecation of entire stock of Raw Materials, Finished
Goods, stock in process, Stores and Spares of the company at the factory
premises or at any other places including goods in transit, outstanding moneys,
books debts and receivables.

The said Working Capital Limit is further collaterally secured by first pari-passu
charge over factory land & building owned by company, immovable assets of
promoters / directors and their relatives, personal guarantee of promoters &
owner of the property and corporate guarantee of M/s Meghna Distributors Pvt.
Ltd., M/s Nayantara Mercantile Pvt. Ltd. and M/s Modern Special Wires & Pipes
Pvt. Ltd. The working capital limits are repayable on demand.

Letter of Credit Limit of Rs. 1000 Lacs sanctioned by HDFC Bank against first
parri passu charge by Hyp. of existing movable & immovable fixed assets of
the company. The outstating balance of letter of credit issued to supplier for
procurement of goods is Rs. 956.00 lacs as on 31/03/2024, Previous Year - Rs.
988.25 lacs and respective supplier had discounted the same from their banks.
Accordingly, the said outstanding balance is classified under short term
borrowings.




¢) Working Capital Term Loan (WCTL), Letter of credit etc are sanctioned from Yes
Bank as sub limit of cash credit facility of Rs. 4000.00 Lacs against
hypothecation over- the goods. Management has informed that the outstanding
balance of WCTL is Rs. 2517.26 Lacs, Previous Year - NIL. Accordingly, the said
outstanding balance is classified under short term borrowings.

d) Working Capital Term Loan (WCTL) is sanctioned from HDFC Bank as sub limit
of cash credit facility of Rs. 2000.00 Lacs against hypothecation over- the
goods. Management has informed that the outstanding balance of WCTL is Rs.
1504.36 Lacs, Previous Year - NIL. Accordingly, the said outstanding balance is
classified under short term borrowings.

D. CONTINGENT LIABILITES
The contingent liability, if any in respect of pending assessment under the
income tax act, central sales tax, entry tax, commercial tax, Goods and
Service Tax etc. has neither been ascertained nor provided for in accounts.
Contingent liability in respect of following demand raised by the Income Tax
Department and Goods and Service Tax Department has not been provided for
in books of accounts
Sr. | Name of the | Nature of | Amount | Period to | Forum under which dispute is
No. | statute Dues (Rs. in | Which pending
Lacs) amount
relates
Income Tax Act | Income Tax | 249.26 F.Y.2010-11 ITAT, Raipur
Income Tax Act | Income Tax | 253.59 F.Y.2011-12 Settlement Board / Income Tax
Authority
3 Income Tax Act | Income Tax | 21.80 F.Y.2012-13 Settlement Board / Income Tax
Authority
4 Income Tax Act | Income Tax | 11.56 F.Y.2013-14 Settlement Board / Income Tax
Authority
5 Income Tax Act | Income Tax | 386.07 F.Y.2016-17 CIT Appeal, Central Circle, Raipur
7 Income Tax Act | Income Tax | 546.26 F.Y.2017-18 CIT Appeal, Central Circle, Raipur
8 Income Tax Act | Income Tax | 818.35 F.Y.2018-19 CIT Appeal, Central Circle, Raipur
9 Income Tax Act | Income Tax | 699.48 F.Y.2019-20 CIT Appeal, Central Circle, Raipur
10 Income Tax Act | Income Tax | 2165.74 | F.Y.2020-21 CIT Appeal, Central Circle, Raipur
11 Income Tax Act | Income Tax | 2356.04 | F.Y.2021-22 CIT Appeal, Central Circle, Raipur
12 Goods and | GST 13.37 F.v.2018-19 JC, State GST, Appeal, Bilaspur
Service tax Act

As per legal advice, the company is likely to succeed and get full relief in
aforesaid matters and accordingly management has decided not to create any
provision against the aforesaid disputed liabilities.

Contingent Liability in respect of corporate guarantee aggregating to Rs.
3850.00 Lacs provided against loan taken by Sky Steel and Power Private
Limited, has neither been ascertained or provided for in books of accounts.



E. The Calculation of deferred tax assets /liabllities is as shown below;
(Rs. In Lacs, unless otherwise stated)

Sr.No. | Particulars 31.03.2024 | 31.03.2023
A WDV As Per Companies Act (Excluding Land) 19419.43 11852.70
B WDV As Per Income Tax Act (Excluding Land) 16761.29 9559.12
C Difference In WDV (A-B) 2658.14 2293.58
D Unpaid Gratuity (323.61) an
E Disallowance u/s 43 of amount Payable to MSME (181.15) e
F Net Amount on Which Deferred Tax Liabilities / 2153.38 2293.58
(Assets) provided
G Deferred Tax Liabilities/(Assets) of the Company 541.96 577.25
(F@25.168%)
H Opening Deferred Tax Liabilities /( Assets) 577.25 603.88
; Deferred Tax Liabilities Reversed During the Year (H- 35.28 26.63
G)
* Figure in bracket represent amount on which DTA is to be created
F. The Company has certain dues to suppliers under Micro, Small and Medium
Enterprises Development Act,2006 (MSMED Act). The disclosures pursuant to
the said MSMED Act are as follows:
(Rs. in Lacs, unless otherwise stated)
Sr.No. | Particulars 31.03.2024 | 31.03.2023
A. The principal amount remaining unpaid to any supplier | 766.79 887.55
at the end of the year
B. The interest amount remaining unpaid to any supplier | 6.63 4.78
at the end of the year
C. The amount of interest paid by the buyer in terms of | -- -
section 16 of the MSMED Act, 2006, along with the
amount of payment made to the suppliers beyond the
appointed date during the year
D. The amount of interest due and payable for the year 6.63 4,78
E. The amount of Interest accrued and remaining unpaid | 6.63 4.78
as at 31st March
F. The amount of further interest due and payable even | -- -
in the succeeding years until such date when the
interest dues as above are actually paid.

To the extent information available with the company and certified by the
management. The balances of MSME parties are in the process of

confirmation/ reconciliation. Company is

in the process of further

strengthening system of identifying MSME, through process control. In the
opinion of the management, on final reconciliation there will not be any
material impact on the principal / interest amount outstanding.

. In the opinion of the management and to the best of their knowledge and

belief, the value of loans, advances and other current assets in the ordinary
course of business will not be less than the amount at which they are stated in
the Balance Sheet. The provision for all known liabilities and payables is
adequate and not in excess of amount reasonably necessary.




H. PAYMENT TO STATUTORY AUDITORS!:

(Rs. In Lacs, unless

otherwise stated)

Particulars 2023-2024 2022-2023
Statutory audit 9.00 9.00
Tax audit 1.00 1.00

I. MANAGERIAL REMUNERATION:

(Rs in Lacs, unless otherwise stated)

Particulars

2023-2024

2022-2023

Director Remuneration

100.00

102.00

Other Benefits

J. VALUE OF RAW MATERIALS CONSUMED

(Rs in Lacs, unless otherwise stated)

31.03.2024 31.03.2023
Amount | % of | Amount (% of
Consumption Consumption
Raw Materials (including Freight, on Purchase and Stores & Spares)
Imported Nil NIL NIL NIL
Indigenous 50855.39 | 100 44580.26 | 100
Total 50855.39 | 100 44580.26 | 100

K. CIF VALUE OF IMPORTS

(Rs in Lacs, unless otherwise stated)

Description Unit 2023-2024 2022-2023
Raw Material Nil Nil
Consumable Nil Nil

L. EARNING IN FOREIGN CURRENCY

(Rs in Lacs, unless otherwise stated)

Particulars

2023-2024

2022-2023

Others

Nil

Nil

M. CAPITAL WORK-IN-PROGRESS

Capital work-in-Progress includes Plant and Machinery and office building
which is under renovation:

(Rs. in lacs, unless otherwise stated)

Particulars 31/03/2024 31/03/2023
Opening Balance 1789.78 2138.20
Add: Expenses directly related to Capital 7471.26 1789.78
Expenditure

Add: Expenditure Allocated - i
Less: Transferred to Fixed Assets 9115.67 2138.20
Less: Amount written back - ="
Balance at end of the year 145.37 1789.78

I
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The CWIP ageing schedule as on March 31, 2024 is as follows:

cwip Amount in CWIP for a period of Total
Less than | .5 yvear 2.3 Year | More than 3
1 Year Year
Plant &
Machinery 145.37 - - - 145.37

The CWIP ageing schedule as on March 31, 2023 is as follows:

cwIP Amount in CWIP for a period of Total

Less than |4 5> vear |2-3Year |More than 3

1 Year Year
Plant & 1789.78 i _ 1789.78
Machinery i -

N. Employees Retirement Benefits .
The company has a defined benefit gratuity plan. Every employee who has
completed five years or more of service is entitle to Gratuity on terms not less
favorable than the provision of the payment of gratuity Act, 1972.

The following tables summaries the components of net expenses recognized in
the statement of profit and loss and Balance Sheet for the respective plan.

(a) Expenses recognized in the statement of profit and loss for respective
years are as follows:
(Rs. in lacs, unless otherwise stated)

Particulars Gratuity
2023-24 2022-23
Current Service Cost 64.17 31.48
Interest cost on benefit obligation 6.97 4.24
Expected return on plan assets = -
Net actuarial (Gain)/ losses 157.00 (0.67)
Net benefit/ expense 228.14 35.05

(b) Net Liability recognized in the balance sheet as at respective dates are as

follows:
(Rs. in lacs, unless otherwise stated)

Particulars Gratuity
31% Mar, 2024 | 31% Mar, 2023
Defined benefit obligation 323.61 95.47
Net liability 323.61 95.47
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. Eaming Per Share (EPS)

(Rs. In Lacs, unless otherwise stated)

Particulars 2023-2024 2022-2023

Net Profit / (Loss) after tax 4,584.74 3742.40
Number of Equity Shares 6,92,61,880 6,92,61,880
Weighted Avg. Number of Equity Shares 6,92,61,880 6,87,13,935
for calculating Basic Earnings per share

Weighted Avg. Number of Equity Shares 6,92,61,880 6,87,13,935
for calculating Diluted Earnings per

share

Nominal| Value of Equity Shares 10/- 10/-
Basic Earnings per share ( in Rupees) 6.62 5.45
Diluted Eamings per share (in Rupees) 6.62 5.45

under review.

. No search u/s 132 of the Income Tax Act 1961 is conducted during the period

However, with respect to search conducted on 22/12/2021, the Company has
received notice u/s 148 of Income Tax Act,1961 for AY 2019-20 and 2020-21.
In response to the said notice the company has disclosed additional income
and filed returns during the year under audit. Company had disclosed Income

as per details given below:

. No. | Particulars

Amount Remarks

(Rs. In
Lacs)

Additional Income disclosed during
FY 2018-19

201.83 | Not recorded in books

of Accounts

Additional Income disclosed during
FY 2019-20

182.67 | Not recorded in books

of Accounts

. Related Party Disclosure (As identified by the management)

As per accounting standard-18 on "Related Party Disclosure", related parties

of the company are disclosed below:

i) Subsidiaries / Associates:

e M/s Sky Steel and Power Pvt. Ltd. (Associates as on 31/03/2024)

ii) Key Management Personnel:
e Mr. Ravi Singhal, MD

e Mr. Sandeep Aggarwal, WTD/ Executive Director
e Mr. Sanjay Goyal, WTD/ Executive Director

ili) Relatives of Key Management Personnel:
e Mrs. Nisha Singhal, Wife of Ravi Singhal, Director
» Mr. Rishab Goyal son of Sanjay Goyal, Director




iv) Entities over which Key Management Personnel and/or their relatives are
able to exercise significant Influence:
e M/s S.K. Enterprises, Proprietorship Firm of Spouse of Ravi Singhal,
Director
» M/s Supreme Road Transport (P) Ltd., Director’s Brother is Director
* M/s Pankaj Logistics, Proprietorship Firm of Father of Ravi Singhal,
Director
s M/s Modern Special Wire and Pipe Pvt. Ltd., Director’s Brother is
Director
» M/s Shri Ram Enterprises, Proprietorship Firm of Brother of Director
* M/s GSR Enterprises, Proprietorship Firm of son of Sanjay Goyal,
Director
* M/s Sandeep Agrawal HUF, Director is Karta
* M/s C G Sai Baba Land Developers Private Limited, Common
Director
¢ M/s Shree Balaji Infrastructure, Director is Partner

b) Transactions with Related Parties
(Rs in Lacs, unless otherwise stated)

S.No. Nature of Transaction Name of Party Amount Amount
2024 2023
Transaction with Entities mentioned in (i) above
1 investraanitin Sharcs f:;y Steel and Power Pvt. 945.00 -
Loans and Advances Sky Steel and Power Pvt. 25.00 -
2 5
Given Ltd
Corporate Guarantee 236.00 -
3 fees Received (incl. of = A e, REEERG
Ltd
Taxes)
Transaction with Entities mentioned in (ii) above
1 Director Remuneration Ravi Singhal - 50.00 36.00
2 Director Remuneration Sandeep Aggarwal 25.00 12.00
3 Director Remuneration Sanjay K. Goyal 25.00 18.00
7 Unsecured Loan Ravi Singhal 72.00 -
Received
8 Unsecured Loan Repaid Ravi Singhal 25.00 83.33
(Including TDS)
9 Opening Interest Payable | Ravi Singhal s 30.87
Paid
10 Rent Ravi Singhal 1.80 1.80
11 Interest Ravi Singhal 0.02 -
12 Share Purchase (Sky Ravi Singhal 30.00 =
Steel & Power Pvt. Ltd.)
13 Unsecured Loan Sandeep Agrawal 214.00 -
Received
14 Unsecured Loan Repaid Sandeep Agrawal 268.97 30.70
(Including TDS)
15 Interest Paid Sandeep Agrawal 4.59 6.98

Transaction with Entities mentioned in (iii) above - NIL




Transaction with Entities mentioned in (iv) above

(Including TDS)

Enterprises

1 Unsecured Loan Repaid | S. K. Enterprises 710.16 193.06
(Including TDS)
2 Unsecured Loan | S. K. Enterprises - 8.63
Received
3 Interest Paid S. K. Enterprises 10.16 -
4 Share Purchase (Sky | S. K. Enterprises 210.00 .
Steel & Power Pvt. Ltd.)
5 Freight and Carriage Paid | Supreme Road Transport 1796.96 485.88
(P) Ltd.
6 Commission Paid Supreme Road Transport 1.70 -
(P) Ltd.
8 Unsecured Loan | Pankaj Logistics - 190.00
Received
9 Unsecured Loan Repaid | Pankaj Logistics - 190.00
(Including TDS)
10 Freight and Carriage Paid | Pankaj Logistics 0.04 =
12 Unsecured Loan | Modern Special Wires & 430.00 170.00
Received (Including | Pipes Pvt. Ltd, Raipur
conversion of creditors)
13 Unsecured Loan Repaid | Modern Special Wires & 201.55 64.03
(Including TDS) Pipes Pvt. Ltd, Raipur
14 Interest Paid Modern Special Wires & 15.54 -
Pipes Pvt. Ltd, Raipur
15 Unsecured Loan Repaid | Modern Special Wires & - 270.00
vide conversion into | Pipes Pvt. Ltd, Raipur
share capital
16 Purchase of Goods | Modern Special Wires & 483.05 1011.41
(Including Taxes) Pipes Pvt. Ltd, Raipur
17 Sale of Goods (Including | Modern Special Wires & 151.51 -
Taxes) Pipes Pvt. Ltd, Raipur
18 Purchase of Goods | GSR Enterprises 25.46 4.00
(Including Taxes)
19 Unsecured Loan | GSR Enterprises - 3.77
Received
20 Unsecured Loan Repaid | M/s Sandeep Agrawal 36.50 0.39
(Including TDS) HUF '
21 Interest Paid M/s Sandeep Agrawal - 3.94
HUF
22 Unsecured Loan Repaid | C G Sai Baba Land - 232.00
(Including TDS) Developers Private
Limited
23 Unsecured Loan Repaid | M/s Shree Balaji 18.54 0.96




L

(Rs In Lacs, unless otherwise stated)

Balances
Receivable / Transaction | Transaction Transaction
(Payable) with | B21aNCE 35| yitn party | with Party | with Party no. TL‘;&’;;‘;"
Related a no. | no. Il il o
Parties 3
Director 31-03-2023 - . P .
Remuneration -
Payeble 31-03-2024 . 8.80 .
Unsecured Loan 31-03-2023 - 51.38 - 945.04
Payables 31-03-2024 - 47.02 - 413.98
31-03-2023 - - 10.30 59.69
i 31-03-2024 - : i 161.19
Loans& Advances | 31-03-2023 - - - '
31-03-2024 25.00 - - -

R. The Company operates in one business segment, therefore segmental
information has not been furnished.

S. On the basis of clinching with few suppliers, they have in-principally agreed to
convert their outstanding balance through book entries into Unsecured loan.

T. The balance of Unsecured Loan, Trade Payables, Trade Receivables, Advance
from Customers and Advances recoverable at the end of year are realizable /
payable at value as stated in financial statements. Any difference in the
amount and its consequential effect on the profit / loss of the company or its
state of affairs can be known only on reconciliation at time of settlement of
account and the same shall be accounted in the year of reconciliation /

settlement.

U. Share Capital Reduction: The company has filed application to NCLT on 11-03-
2024. The Company in their extra ordinary general meeting held on 03-02-
2024 have passed a special resolution consenting to a scheme of reduction of
capital of the Company in terms of the provisions of section 66 of the
Companies Act, 2013 and have resolved that the paid-up share capital of the
Company be reduced from 69261880 (Six Crore Ninety-Two Lac Sixty-One
Thousand Eight Hundred and Eighty) equity shares of Rs. 10/- (Rupees Ten)
each aggregating to Rs. 69,26,18,800/- (Rupees Sixty-Nine Crore Twenty-Six
Lac Eighteen Thousand and Eight Hundred Only) to 46511040 (Four Crore
Sixty-Five Lac Eleven Thousand and Forty) equity shares of Rs. 10/- (Rupees
Ten) aggregating to Rs. 46,51,10,400/- (Rupees Forty-Six Crore Fifty-One Lac
Ten Thousand and Four Hundred Only) by cancelling and extinguishing, in
aggregate, 32.85% of the total issued, subscribed and paid-up equity share
capital of the Company, comprising of 22750840 (Two Crore Twenty-Two Lac
Fifty Thousand Eight Hundred and Forty) equity shares of Rs. 10/- (Rupees
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Ten) aggregating to Rs. 22,75,08,400/- (Rupees Twenty-Two Crore Seventy-
Five Lac Eight Thousand and Four Hundred Only) held by shareholders
belonging to the promoter group. However, the matter Is pending at NCLT.

. During the year, the company has bought 1,18,50,000 equity share of Sky

Steel and Power Limited. It is held as current Investment. However, Sky Steel
and Power Limited has not started commercial production during financial
year 2023-24. During the previous year Investment in Sky Steel and Power
Limited is Nil.

. Lease:

A. Company as Lessee:

The Company's leasing arrangements are in respect of operating leases for
office premises. The leasing arrangements, which are cancellable, are for one
year generally, and are usually renewable by mutual consent on agreed terms.
The aggregate lease rentals payable is charged as rent expenses in the
statement of profit & loss.

The Company'’s leasing arrangements are in respect of operating leases for 99
years from Governor of Chhattisgarh through Executive Director of
Chhattisgarh State Industrial Development Corporation Limited (CSIDCL). This
Lease is under an operating non-cancelable lease agreement. The future
minimum lease rent payable are as follows

Rs. in Lacs
Particulars As at 31.03.2024 | As at 31.03.2023
With in One Year 2.29 -
Later one Year but not later than five 9.15 -
years
Later than five years. - 215.11 -
Total 226.55 -

The aggregate lease rentals payable for the year is charged as Rent expenses
in the statement of profit & loss.

B. Company as Lessor:
The company has not leased any of its tangible assets.

. OTHER REGULATORY DISCLOSURES AS REQUIRED UNDER REVISED SCHEDULE

Il OF COMPANIES ACT, 2013

There is no immovable property (other than properties where the company is
the lessee and the lease agreements-are duly executed in favor the lessee),
whose title deeds are not held in the name of the company.

The company has not revalued its Property, Plant and Equipment or intangible
assets or both during the year.

There is Capital Work in Progress (CWIP) as on Balance Sheet date. For ageing
details refer note 12 of Notes to Accounts.

There are no intangible assets under development during the year.



vi.

vii.

viii.

xi.

Xii.

No Proceeding has been initiated or pending against the Company for holding
any benami property under Benaml Transactlons (Prohibition) Act, 1988 (45 of

1988) and rules made thereunder,

During the year, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets during any point of time of the year.
The quarterly retums or statements filed by the company with such banks or
financial institutions are generally in agreement with the books of account of
the Company.

Company has not been declared as willful defaulter by Bank or Financial
institution or another lender.

As per the information available with the company, the company has not
transacted during the year with any companies struck-off under Section 248 of
the Companies Act, 2013 or under Section 560 of the Companies Act, 1956.

There have been no charges which yet to be registered with the Registrar of
Companies (ROC) beyond the statutory period. However, charge with HDFC
bank is pending due to non-approval of same in consortium meeting of the
Banks.

Compliance of number of layers prescribed under (87) of section 2 of the Act
read with companies (Registration of number of layers) Rule, 2017 is not
applicable to the company.

The company has no Scheme of Arrangements in term of section 230 to 237 of
the Companies Act, 2013 during the year

A. Company has not advanced or loaned or invested funds (either borrowed

funds or share premium or any other sources) to any other person(s) or entity

(ies), including foreign entities (intermediaries) with the understanding

(whether recorded in writing or otherwise) that the intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (ultimate
beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

B. Company has not received any fund from any person(s) or entity (ies),

including foreign entities (funding party) with the understanding (whether

recorded in writing or otherwise) that the company shall

(i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatso ever by or on behalf of the Company (ultimate
beneficiaries) or

(ii)provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

IR
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xiti.  Financial Ratios:

a:r:::\ As at % change | Reason for
S.No. Ratio Numerator | Denominator 31 March | during the | variance >
2024 31, 2023 year 25%
. Total
1 C“"‘f"‘ “;“° current Tﬂf::)ﬁi‘;ir:“t 1.40 1.39 0.72% NA
(Times assets
. Total
o | DePCEQUY | roioipebt | shareholders | 108 | 111 | -2.70% NA
ratio (Times)
fund
Earning for
Debt Debt service
Debt service Service (excluding USL
3 coverage (excluding and Short- 9.73 8.25 17.94% NA
ratio (Times) | Interest on Term
Short Term borrowings)
borrowings)
Ret.urn or_\ Profit for Average Total
4 equity ratio shareholders 32.19% 38.00% -15.29% NA
the year
(%) fund
Inventory Pr———
5 turnover | Net Sales PVERD 5.53 5.40 2.41% NA
. inventory
ratio (Times)
Decrease is
Trade due to
receivables | Netcredit | Average trade Effective
5 turnover Sales receivables 35.72 40 2543 Trade
ratio (Times) Receivable
Management
Increase is
Trade due to
payables Total Average trade Effective
7 turnover Purchases payables il aal 2200 Trade
ratio (Times) Payable
Management
Net capital
Average
8 t'urno‘ver Net Sales working capital 13.28 13.90 -4.46% NA
ratio (Times)
Net profit Profit for Revenue from
o ratio (%) the year operations 725% G.76% 7.69% NA
RO | o | Tt s
total curren g ; -17.
10 employed | and finance ota t 25.03% 30.42% 17.72% NA
liabilities
(%) costs
Return on Income
11 Investment from | n?/\:s!;;?:nt - - - NA
(%) Investment
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xiv. Company has not traded or invested In Crypto currency or virtual currency
during the financial year ended March 31, 2024.

xv. The company Is covered under section 135 of the Companies Act, 2013.

CSR EXPENSES:
(Rs In Lacs, unless otherwise stated)
Current Year Previous Year
Particulars 31,03.2024 31.03.2023
Amount required to be spent 60.59 30.64
Amount of expenditure incurred 60.59 31.45
Shortfall at the end of the year Nil Nil
Total of previous years shortfall Nil Nil
Reason for shortfall NA NA
Nature of CSR activities Rural Development Rural Deveiopmev.n and
Sports Promotion

Details of related party transactions, e.g.,
contribution to a trust controlled by the NA NA
company in relation to CSR expenditure as
per relevant Accounting Standard.
Where a provision is made with respect to a
liability incurred by entering into a
contractual obligation, the movements in the NA NA

provision during the year should be shown
separately.

xvi. There has been no search or survey carried out in the premises Company

under the Income Tax Act, 1961.

xvii. The company has used the borrowings from banks and financial institutions for
the specific purpose for which it was taken at the balance sheet date.

xviii. The Company has not given any loans or advances in the nature of loans to
Promoters, Directors, Key Managerial Personnel and Related parties, which are
repayable on demand or without specifying any terms or period of repayment

during the year.

As per our Report of even date
For LAXMI TRIPTI & ASSO

Place: {Joul

’ (DIN: 01197349)

/) A C
PARFNER ‘ W
Membership No. 075575 SHALAKA MODI

COMPANY SECRETARY

(M. No. A62762)

Date: Theﬁ‘*_l_ysay of ﬁ%ﬂ_ﬂzou

EHALF OF THE BOARD

SANJAY GOYAL
DIRECTOR

(DIN: o1197273€ 7

SINGH VAID
CFO
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INDEPENDENT AUDITORS’ REPORT
TO
THE MEMBERS OF
SKY ALLOYS AND POWER LIMITED
[Formerly Known as Sky Alloys And Power Private Limited]
RAIPUR

Report on the audit of the Consolidated Financial Statements
We have audited the accompanying consolidated financial statements of SKY ALLOYS AND POWER

LIMITED (hereinafter referred to as “the Holding Company”) and its subsidiaries & associates (the Holding
Company and its subsidiaries & associates together referred to as “the Group™), which comprise the
consolidated Balance Sheet as at 31st March 2024 , the consolidated Statement of Profit and Loss, the
consolidated Cash Flow Statement for the year then ended, and a summary of significant accounting policies
and other explanatory information. (hereinafter referred to as 'the consolidated financial statements').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

consolidated financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
consolidated state of affairs of the Company as at 31 March 2024 of consolidated profit/loss and its

consolidated cash flows for the year then ended.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by ICAI, and we have fulfilled our
other ethical responsibilities in accordance with the provisions of the Companies Act, 2013. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and those charged with governance for the consolidated financial
statements

The Holding Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a true
and fair view of the consolidated financial position, consolidated financial performance and consolidated
cash flows of the Group including its Associates and Jointly controlled entities in accordance with the
accounting principles generally accepted in India, including the Accounting Standards specified under
section 133 of the Act.




The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated financial statements by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group and of its associates and jointly controlled entities are responsible for assessing the
ability of the Group and of its associates and jointly controlled entities to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the consolidated financial statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
| system in place and the operating effectiveness of such controls

R e —————



Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associates and jointly controlled entities to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group and its associates and
jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial statements, including

the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group and its associates and jointly controlled entities to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and performance of the
audit of the financial statements of such entities included in the consolidated financial statements of which
we are the independent auditors. For the other entities included in the consolidated financial statements,
which have been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial statements of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

We did not audit the financial statements of 1 (one) associates, whose financial statements reflect total assets
of Rs. 3,45,957.79 thousand as at 3 1st March, 2024, total revenues of Rs. NIL and net cash flows of 1 (one)
associates only amounting to Rs. 1,617.97 thousand for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these associates, and
our report in terms of sub-sections (3) and (11) of Section 143 of the Act, insofar as it relates to the aforesaid
associates, is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work
done and the reports of the other auditors and the financial statements / fin yJ/szy_ ormation certified by the
Management. o




Report on other Legal and Regulatory Requirements

1. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s Report)
Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of Section 143(11)
of the Act, to be included in the Auditor’s report, according to the information and explanations
given to us, and based on the CARO reports issued by us for the Company, its subsidiaries and joint
venture included in the consolidated financial statements of the Company, to which reporting under
CARO is applicable, CARO is not applicable on its subsidiaries, associates and joint ventures.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:
. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

. In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors except for the matters stated

in paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and

Auditors) Rules, 2014.

. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the

Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

. In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

. On the basis of written representations received from the directors of Holding Company as on
31 March, 2024, taken on record by the Board of Directors and the reports of the statutory
auditors of its subsidiary companies and associate company, none of the directors of the
Group companies is disqualified as on 31 March, 2024, from being appointed as a director in
terms of Section 164(2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of
the Act and paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014. ‘

g. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, referred to our separate report in
“Annexure-A”. Our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company’s internal financial controls over financial reporting.; and

h. With respect to the other matters to be included in the Auditor’s report in accordance with the

requirements of Sec 197(16) of the Act as amended, we report that Section 127 is not

applicable to a private company. Hence reporting as per Section 197(1 /6,) SNOeUTEL
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i. With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact, if any of pending litigations as at March 31,
2024 on its financial position in its consolidated financial statements as referred in
Clause - D referred in Part 2 to Note 28 of Notes to Accounts.

ii. The Group Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable losses
thereon does not arise,

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies & associate company incorporated in India.

. (a) The respective managements of the Company and its subsidiaries has represented
that, to the best of it’s knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The respective managements of the Company and its subsidiaries has represented,

that, to the best of its knowledge and belief; other than as disclosed in the notes to the
accounts, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Flinding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material mis-statement.

. No dividend have been declared or paid during the year by the company.

. The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is
applicable from | April 2023.

Based on our examination which included test checks, and as communicated by the
respective auditor of an associate, except for the instances mentioned below, the
Parent Company and its associate company incorporated in_ India have used




recording audit trail (edit log) facility and the same hgs operated throughout the year
for all relevant transactions recorded in the respective software:

i. In case of the Parent Company the feature of recording audit trail (edit log)
facility was not enabled for the period 1 April 2023 to 6 June 2023.

ii. In case of the Associate Company, the feature of recording audit trajl (edit
log) facility was not enabled at all during the year under audit.

Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across
any instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2024, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024,

For LAXMI TRIPTI & ASSOCIATES
Chartered Accountants
Firm Registration No: 009189C

CA Anand

ip No.: 075575
R oy

Date: TheQ W™ Day of _.g%w; 2024
UDIN: RU0D FCTFSTAK A RO B TA6




Annexure “A” to the Independent Auditor’s Report

Referred to in paragraph 2 (f) under Report on ‘Other Legal and Regulatory Requirement’ section of
our report of even date to the Members of SKY ALLOYS AND POWER LIMITED on the standalone
financial statement as of and for the year ended March 31, 2024

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SKY ALLOYS AND POWER

okY ALLOYS AND POWER
LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system of Company over financial reporting——=x.




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company’s internal
financial control over financial reporting includes those policies and procedures that

pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of managements and directors of the company; and

provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect
on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future period are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to the explanation provided to us the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial control over financial reporting were operating effectively as at March 31, 2024, based on
the criteria for internal financial control over financial reporting established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For LAXMI TRIPTI & ASSOCIATES

Chartered Accountants
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CAA Agrawal

Partne

Membership No.: 075575

Place: oS e

Date: The U~ Day of £ 2024
UDIN: QUOFTS T CRU AR (0 $3TY 6
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SKY ALLOYS AND POWER LIMITED
(CIN: U27100CT2009PLC021184)
NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH

Consolidated Balance Sheet as at 31st March, 2024

(Rs. in Lacs, unless otherwise stat,
Particulars ":fte 3 at As at =
0. s
.| EQUITY AND LIABILITIES t March, 2024 31st March, 2023
(1) Shareholder's Funds
5 Share Capital 1
/| Reserves and Surplus 2 g'ggg';g gg;gig
(2) Share application money pending allotment .
| (To the extent not refundable) -
|
| (3)]  Non-Current Liabilities
Long-Term Borrowings 3
Deferred Tax Liabilities (Net) 4 7';:1;(75 Sg;ggg
Other Long term liabilities 5 585'99 “
Long-Term Provisions 6 323:61 95' 47
(4) Current Liabilities
Short-Term Borrowings 7 10,550.1
Trade Payables . ,550.10 7,797.07
Total outstanding dues micro a_nd small enterprises 670.99 887.55
Total outstanding dues of creditors other than micro and
small enterpr.ise.er' ) 653.08 420.79
Other Current Liabilities 9 1,034.67 938.09
Short-Term Provisions 10 531.09 445.94
TOTAL 38,768.75 28,562.16
. ASSETS
(1) Non-Current Assets
Property, Plant & Equipments and Intangible Assets
- Property, Plant & Equipments 11 19,816.03 12,134.31
- Intangible assets - -
- Capital work in progress 12 145.37 1,789.79
- Intangible assets under development - -
Non-Current Investments - -
Deferred tax assets (net) - -
Long-Term Loans and Advances 13 15.54 16.19
Other Non-Current Assets - =
(2) Current Assets
Current investments 14 1,185.00 -
Inventories 15 12,038.98 10,748.82
Trade Receivables 16 2,146.82 1,378.80
Cash and Cash Equivalents 17 441.50 313.24
Short-Term Loans and Advances 18 2,108.34 1,388.68
Other Current Assets 19 871.17 792.33
TOTAL 38,768.75 28,562.16
Significant Accounting Policies & Notes to Financial
Statements 28 :
The Accompanying notes form an integral part of these Consolidated financial statement

As per our Report of even date .
For, LAXMI TRIPTI & ASSOCIAT] ’:9
CHARTERED ACCO NTANT%\ 5 A
F.R.N.0091g9C RIS ™

and on behalf of he Board
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SKY ALLOYS AND POWER LIMITED
(CIN: U27100CT2009PLC021184)
NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH

Statement of Consolidated Profit and Loss for the year ended on 31st March, 2024

(Rs. In Lacs, unless otherwise stated)

Year Ended Year Ended
Particulars Note No. v e
a 31st March, 2024 31st March, 2023
Revenue from Operations 20 62,968.82 55,371.03
Other Incomes 21 154.32 66.18
Total Income! 63,123.14 55,437.21
Expenses :
Cost of Raw Material Consumed 22 50,982.90 44,580.26
Purchases of Stock in Trade
Changes in inventories of finished goods, work
in progress and Stock-in- trade 23 (2,157.14) (824.73)
Employee Benefit Expenses 24 539.59 293.64
Finance Costs 25 969.57 1,201.95
Depreciation 26 1,698.55 1,606.84
Other expense 27 4,853.49 3,567.72
Total Expenses 56,886.96 50,425.68
Profit before extraordinary items and tax 6,236.18 5,011.53
Profit before Tax 6,236.18 5,011.53
| Tax Expense:
| Current tax 1,612.00 1,300.00
Deferred Tax (35.28) (26.63)
. Earlier Year Taxes 74.72 (4.24)
Add: Share in Associate's Profit / (Loss) - -
Profit/ (Loss) for the period 4,584.74 3,742.40
Earnings Per Equity Share ( Rs.)
Basic 6.62 5.45
Diluted 6.62 5.45
Significant Accounting Policies & Notes to 28
Financial Statements
The Accompanying notes form an integral part of these Consolidated financial statement
As per our Report of even date
For, LAXMI TRIPTI & ASSOCIATE and on behalf of the Board "6“:\\
. - 2N ;'O/:,
APy S
PAY SN
‘ ] NI\
ey 1‘“\_\ TUR NS
b SANJAY GOYAL ' -\7 e
MANAGING DIRECTOR DIRECTOR \F N\ </

\\

rship no. 075575

PIace:QQNQQ‘-"(
Date: ¥ ““WA 202y

(DIN: 01197349)

DI
CFO

AY SINGH VAID

(DIN: 01197272)

SHA%DI

COMPANY SECRETARY
( M. No. A62762)

A B
4*

N ,-'\

r\|



" e

SKY ALLOYS AND POWER LIMITED

NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH, 2024

(R s In Lacs, unless otherwise stated)

i s dhunt Rl LSRN Sttt vnndnt o am—

‘[ Particulars e : = T Year % p
— YearEnded 31st March;2024 [~ Year Ended 31st March, 2023
Net Profit Before Tax 6.236.18 5,011.53
Depreciation 1,698.55
Interest / Processing Fees 969.57 1.606.84
Provision for Gratuity 228.14 12393 £
Short Payment of TDS B 35.05 _E_'
(Profit) / Loss on Sale of Investmetns . (13.23) -
Profit / (Loss) on Sale of Fixed Assets (2.75) (6.21) E
Operating Profit before Working Capital Changes g'gggg; ;’ggg;g T
Increase (-) / Decrease in Inventories 1,2 E
Increase (-) / Decrease in Trade Receivables ( 6723233 (:97'12) f
Increase (-) / Decrease in Current Assets (78.84) (3;5'17)
Increase (-) / Decrease in Advances (719.66) (424’72) g
Increase / Decrease(-) in Trade Payables 15'73 (463:3) :
Increase / Decrease(-) In Current Liabilities & Provisions . ' =
Cash Generated from Operations 10173 (g'zgg'i? il periid |
Less: Income Tax Paid 1'686'72 iggg';g '
NET CASH FLOW FROM OPERATING ACTIVITIES '4:783.75 i B '4'544.81 'w
B. (0]
Purchases of Fixed Assets
Sale of Investmetns (7'741:10) (2'632'33)
Purchase of Current Investmetns (1,185.00) .
Advances for Capital Assets . .
Sale of Fixed Assets 8.00 -
Unsecured Loans & Advances 0.65 225.77
NET CASH FLOW FROM INVESTING ACTIVITIES (8,917.45) (2,389.02)|"
C.|CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Shares - 540.00
Others (Withheld Amount) 585.99 -
Proceeds / ( Repayment) of Bank Term Loan (Net) 1,851.27 2,249.30
Proceeds from Working Capital Limit 2,395.91 1,043.34
Proceeds / ( Repayment) from Unsecured Loan 398.37 (5,055.33)
Interest/Processing Fees on Loans (969.57) (1,201.95)
NET CASH FLOW FROM FINANCING ACTIVITIES [ 4,261.97 (2,424.64)
D.|NET INCREASE/DECREASE IN CASH AND 128.27 (268.85)
CASH EQUIVALENTS (A)+(B)+(C)
CASH AND CASH EQUIVALENTS, beginning of the year 313.24 582.11
CASH AND CASH EQUIVALENTS, end of the year 441.51 313.26

Notes: (1) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting
Standard-3 on Cash Flow Statement issued by The Institute Of Chartered Accountants of India.

(2) Cash & Cash Equivalents at the year end includes FDR of Rs. 271.72 Lacs (P.Y. Rs. 304.18 Lacs) pledged with

bank.
(3) Figures in Negative Value represent cash out flow.

,)_.q

For, LAXMI TRIPTI & ASSOCIA
CHARTERED ACCOUNTANTS% ASSO'

F.R.N.0091§9C
Q.

~ R "P
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PARTNE \Z (%) MANAGING PIRECTOR
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Place: M(M
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FOR ANQ} ON BEHALF OF THE BOARD

SANJAY GOYAL
DIRECTOR
(DIN: 01197272) dJ,

SHALAKA MODI Q ZM

COMPANY SECRETARY
( M. No. A62762)



SKY ALLOYS AND POWER
Notes forming parts of the Consolidated

NOTE 1. Share Capital

LIMITED
financial statement

(Rs. in Lacs, unless otherwise stated)

Particulars

Asat
31st March, 2024

Asat
31st March, 2023

Authorised Capital

10,00,00,000 Equity Shares of Rs.10/- each 10,000.00 7,000.00
(P.Y. 7,00,00,000 Equity Shares of Rs.10/- each) AR
Issued, Subscribed and Paid up
6,92,61,880 Equity Shares of Rs.10/- each 6,926.19
(P.Y. 6,92,61,880 Equity Shares of Rs.10/- each) ' 6i326:19
Total 6,926.19 6,926.19
1 (I) Reconcillation Of Number Of Share
Particulars As at 31st March, 2024
Equity Shares
Number Amount
Balance as at the beginning of the year 6,92,61,880.00 6,926.19
(+) Shares issued During the year - -
(-) Shares Brought back during the year - -
Balance at end of the Year 6,92,61,880.00 6,926.19
1 (ii) Details of shares held by shareholders holding more than 5% of the aggregate (In Number)
Particulars As at As at
31st March, 2024 31st March, 2023
ul res
Kun! tharl Singhal 7051615 (10.18%) 7051615 (10.18%)
Ravi Singhal 36549465 (52.77%) | 36549465 (52.77%)
Sandeep Kumar Agarwal 4002500 (5.78%) 4002500 (5.78%)
Nisha Singhal 7840000 (11.32%) 7840000 (11.32%)
1 (ili) Disclosure of Shareholding of Promoters as at 31st March, 2024 (In Number)
Promoter's Name No. of Shares held & % Change
% of total shares during the year

Ravi Singhal

36549465 (52.77%)

Sandeep Kumar Agarwal

4002500 (5.78%)

on which call is unpaid

The company has only one class of Equity having a par value Rs. 10.00 per share. Each shareholder is eligible for
one vote per share held with a right to receive per share dividend declared by the company. In the event of
liquidation, the Equity shareholders are eligible to receive the remaining assets of the company after distribution
of all preferential amounts, in proportion to their shareholding. Voting right cannot be excersised on the shares

INOTE 2. 'Reserves and Surplus

As at

Particulars As at
31st March, 2024 31st March, 2023
a. Securities Premium
Opening Balance 11,245.67 11,105.67
(+) Addition during the year - 140.00
11,245.67 11,245.67
b. Surplus / Profit & Loss A/c
Opening Balance (6,220.51) (9,889.26)
(+) Net Profit for the current year 4,584.74 3,742.40
(+) Short TDS Paid - (13.23)
(+) Gratuity Adjustment ( Refer Note No. 28 Part-2 Clause-N) - (60.42)
Closing Balance (1,635.77) (6,220.51)
9,609.90 5,025.16
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SKY ALLOYS AND POWER LIMITED
Notes forming parts of the Consolidated financlal statement

NOTE 3. Long-Term Borrowlngs

(Rs. In Lacs, unless otherwise stated)

Particulars As at As at
31st March, 2024 31st March, 2023
Secured Loans
From Banks
1,066.
( Refer Note No. 28 Part-2 Clause-C) SESSS 1,425.10
( Refer Note No. 28 Part-2 Clause-C) 36.10 136.23
LE 3,600.56 992.78
( Refer Note No. 28 Part-2 Clause-C) ’
YES Bank
( Refer Note No. 28 Part-2 Clause-C) 140956 1,495.91
From Financlal Institutions (Unsecured)
- TATA Capital finanical Services Ltd. . 33.00
( Refer Note No. 28 Part-2 Clause-C) :
- Aditya Birla finanical Services Ltd. - 43.38
( Refer Note No. 28 Part-2 Clause-C) '
- Mercedes-Benz Financial Services India Pvt Ltd 65.00 -
( Refer Note No. 28 Part-2 Clause-C)
5,977.67 4,126.40
Less: Current Maturities of Long term borrowings 1,072.72 715.60
4,904,95 3,410.80
Unsecured Loans
- From Corporates 2,389.20 1,211.43
- From Others - Director and Related Parties 47.02 826.42
Total 7,341.17 5,448.65
Details of Current Maturities
Particulars As at As at
31st March, 2024 31st March, 2023
Punjab National Bank 413.50 317.80
Kotak Mahindra Bank 36.09 38.69
HDFC Bank 328.17 8.99
YES Bank 284.40 284.40
TATA Capital finanical Services Ltd. - 25.93
Aditya Birla finanical Services Ltd. - 39.79
Mercedes-Benz Financial Services India Pvt Ltd 10.56 -
1,072.72 715.60
INOTE 4. Deferred Tax Liabilities (Net) o o e |
Particulars As at As at
31st March, 2024 31st March, 2023
Deferred Tax Liabilities (Net) 541.96 577.25
Total 541.96 577.25
NOTE 5: Other Long term liabilities™ = 5 Wt ST D
Particulars As at As at
31st March, 2024 31st March, 2023
Others (Withheld Amount) 585.99 -
Total 585.99 -
NOTE 6. Long-Term Provisions ~ S R R EEENE -N
Particulars As at As at
31st March, 2024 31st March, 2023

Provision for Gratuity ( Refer Note No. 28 Part-2 Clause-N)

323.61

Total \

323.61

e R



NOTE 7. Short Term Borrowings

SKY ALLOYS AND POWER LIMITED
Notes forming parts of the Consolldated financial statement

(Rs. in Lacs, unlesg qtherwlsg stated)

Particulars

As at
31st March, 2024

As at
31st March, 2023

Secured Loans
From Banks:-

h Credit Limit from Punjab National Bank 4,331.02 4,125.62
( Refer Note No. 28 Part-2 Clause-C)
Cash Credit Limit from HDFC Bank 1,662.92 1,468.21
( Refer Note No. 28 Part-2 Clause-C)
Cash Credit Limit from YES Bank - 96.40
( Refer Note No. 28 Part-2 Clause-C)
Working Capital Demand Loan from YES Bank 2,517.26 402.99
( Refer Note No. 28 Part-2 Clause-C)
LC Issue HDFC Bank for pur f 956.00 988.25
( Refer Note No. 28 Part-2 Clause-C)
Unsecured Loans
From Banks:-
Credit Card Issued by HDFC Bank 10.18 .
( Refer Note No. 28 Part-2 Clause-C)
Current Maturities of Long term borrowings 1,072.72 715.60
Total 10,550.10 7,797.07
NOTE 8. Trade Payables
Particulars As at As at
31st March, 2024 31st March, 2023
Trade Payables - MSME
- Less than 1 Year 669.71 886.85
-1 Yearto 2 Year 1.28 0.68
-2 Yearto 3 Year - 0.02
- More than 3 Years - -
Sub Total - A 670.99 887.55
Trade Payables - Others
- Less than 1 Year 650.30 375.29
-1Yearto 2 Year 2.78 10.58
-2 Year to 3 Year - 0.24
- More than 3 Years - 34.68
Sub Total - B 653.08 420.79
Total 1,324.07 1,308.34
Above Trade payable Includes:
For other than capital goods 1,166.99 1,205.79
For Capital Goods 157.08 102.54
1,324.07 1,308.33
NOTE 9. Other Current Liabilities ™ = SRR N R R
Particulars As at As at
31st March, 2024 31st March, 2023
Expenses Payable 453.56 224.42
Statutory Dues Payable 366.28 590.07
Advance Received From Customer 214.83 123.60
Total 1,034.67 938.09
NOTE 10. Short-Term Provisions N
Particulars As at As at
31st March, 2024 31st March, 2023
Provision for Income Tax I sy Y 1,612.00 1,300.00
Less: Advance Tax and TDS 2\ & A oy (1,080.91) (854.06)
1/ D mw Ny 531.09 445.94

e



SKY ALLOYS AND POWER LIMITED
Notes forming parts of the Consolidated financial statement

NOTE 13 Long-Term Loans and Advances

(Rs. in Lacs, unless otherwise stated)

Asat

Particulars As at
31st March, 2024 31st March, 2023
Security Deposits 15.54 3.10
Advance for Capital Goods - 13.09
Total 15.54 16.19
NOTE 14. Current Investments = 7 popse
Particulars As at As at
31st March, 2024 31st March, 2023
INVESTMENT
Unguoted, at cost
nvest tin F1¢
INVESTMENT IN SHARE OF SKY STEEL & POWER PVT.LTD. 1,185.00 -
(1,18,50,000 Equity Shares of Rs. 10/- each fully paid up)
Add: Cummulative Post Acquisation Profit/(loss) - -
( Refer Note No. 28 Part-2 Clause-V)
Total 1,185.00 -
NOTE 15. Inventories 3 e R
Particulars As at As at
31st March, 2024 31st March, 2023
Raw Material 8,158.34 9,025.32
Finished Goods 3,236.78 1,058.74
Work in Progress 643.86 664.76
Total 12,038.98 10,748.82
NOTE 16. Trade Receivables
Particulars As at As at

31st March, 2024

31st March, 2023

Trade Receivables:
Unsecured, considered good

- Less than 6 Month 2,146.36 1,362.81

- 6 Month to 1 Year 0.46 15.99

-1 Yearto 2 Year - -

-2 Year to 3 Year - -

- More than 3 Years - -
Total 2,146.82 1,378.80




SKY ALLOYS AND POWER LIMITED
Notes forming parts of the Consolldated financlal statement

INOTE 17. Cash and Cash'Equlvalents

(Rs. In Lacs, unless otherwise stated)

Particulars

As at
31st March, 2024

As at |
31st March, 2023

- Current Accounts

84.56

- Debit Balance In OD Account -
- FDR with Schedule Bank (Pledged) 281.72 304.18
b. Cash In Hand 522 =08
Total 441,50 313.24
- FDR with Schedule Bank (Pledged)
Maturity More Than 12 months 109.14 132.14
Maturity Less Than 12 months 172.58 172.04
281.72 304.18
INOTE 18. Short-Term Loans and Advances e . & ]
Particulars As at As at

31st March, 2024

31st March, 2023

Advance to Suppliers 1,598.77 816.17
Advance to Suppliers for Capital Goods 314.19 400.12
- To Others 170.38 172.39
- To Related Party 25.00 -
Total 2,108.34 1,388.68
INOTE 19. Other Current Assets ;
Particulars As at As at
31st March, 2024 31st March, 2023
Balance with revenue authorities 232.00 437.04
Prepaid Expenses 33.35 31.44
Other Current Assets 495,31 282.46
Miscellaneous expenditure to the extent not written off 110.51 41.39
Total 871.17 792.33




SKY ALLOYS AND POWER LIMITED
Notes forming part of the Consolldated financlal statement

(Rs. In Lacs, unless otherwise stated!
NOTE 11. Property, Plant & Equipments and Intanglble Assets )
Gross Block Deprecilation Net Block
Particulars 01 Apr 23 Addition Disposal 31 Mar 24 01 Apr 23 For the C.Y Disposal 31 Mar 24 31 Mar 24 31 Mar 23
Freehold Land 281.61 39.24 . 320,88 - - . . 320,85 261.61
Leasehold Land . 76.28 - 76,28 - 0.54 - 0.54 75.74 -
Bulldings 3,068.31 20.84 . 3,089.15 1,077.08 108.52 - 1,105.60 1,903.55% 1,991.23
Computer 11.70 6.73 - 18.43 7.55 4.72 - 12,27 6.16 41
Furniture & Fixtures 73,81 12,47 . 86.28 11.65 18.44 - 30.09 56.19 62,17
Motor Vehicle 329.94 116.31 12,52 433,73 158.29 70.3% 7.28 221.36 212,37 171.66
Office Equiments 61.85 2,23 - 64,00 45,30 9.10 - 54.40 9.68 16.55
Plant and Machinery 20,672.85 9,111.42 - 29,764.27 11,065.90 1,486.88 - 12,552.78 17,231.49 9,606.95
TOTAL 24,500.07 9,385.52 12,52 33,873,07 12‘ 5.77 5 7,28 14,057.04 19,816.03 12,134,32
Gross Block Depraclation Net Block
Particulars 01 Apr 22 Addition Disposal 31 Mar 23 01 Apr 22 For the C.Y Disposal 31 Mar 23 31 Mar 23 31 Mar 23
Freehold Land 266.99 14.62 . 281.61 - - . . 281.61 266.99
Leasehold Land - - - - - - - . . -
Bulldings 2,666.15 402.15 - 3,068.31 978.68 98,39 . 1,077.08 1,991.23 1,687.47
Computer 7.35 4.35 - 11,70 515 2,41 - 7.55 415 2,21
Furniture & Fixtures 11.20 62.62 - 73.81 6.24 5.40 - 11.65 62,17 4,95
Motor Vehicle 224.03 105.92 - 329.94 101.12 57.17 - 158.29 171.66 122.91
Office Equiments 41.95 19,90 - 61,85 36.23 9.07 - 45,30 16.55 5.72
Plant and Machinery 18,294.20 2,378.64 - 20,672.85 9,631.50 1,434.39 - 11,065.90 9,606.95 8,662.70
TOTAL 21,511.87 2,958.20 - 24,500.07 10,758.92 1,606.83 - 12,365.77 12,134,32 IM




NOTE 12. Capital Work in Progress

CWIP aging schedule

SKY ALLOYS AND POWER LIMITED
Notes forming part of the Consolidated financial statement

(Rs. in Lacs, unless otherwise stated)

Figures as at the end of current reporting period

CWIP Amount in CWIP for a period of Total
Less than 1 More than 3
year 1-2 years 2-3 years |years
Projects in progress 145.37 - - - 145.37
Projects temporarily suspended - - - - -
Figures as at the end of the previous reporting period
CWIP Amount in CWIP for a period of Total
Less than 1 More than 3
year 1-2 years 2-3 years |years
Projects in progress 1,789.79 - - - 1,789.79
Projects temporarily suspended - -




Notes forming parts of the Consolidate

INOTE 20. Revenue From Operations.

SKY ALLOYS AND POWER LIMITED

d financial statements

(Rs. In Lacs, unless otherwise stated)

Particulars

Year Ended
31st March, 2024

v‘Year Er{aed'
31st March, 2023

Sale of Goods
Indigenous Sales

62,690.52 53,390.
Export Sales - Deemed Export 78.30 1,938_33
Sale of Services
Services Rendered 200.00 .
Total 62,968.82 55,371.03
NOTE 21. Other Incomes Z = e e I
Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023
Interest Received
56.52
Profit on Sale of Assets 275 Zggi
Insurance 8.17 5.87
Rebate and Discount 86.88 33.89
Total 154.32 66.18
NOTE 22. Cost of Raw Materlal Consumed Bt n v &
Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023
Opening Inventory 9,025.32 8,852.92
Purchases of Raw Material 45,151.19 39,508.97
Add: Freight Expenses
Freight 4,964.73 5,243.69
59,141.24 53,605.58
Less: Closing Stock of Raw Material 8,158.34 9,025.32
Cost of materials consumed during the year 50,982.90 44,580.26
NOTE 23. Change in Inventory of Finished Goods and Work In Progress G
Particulars Year Ended Year Ended

31st March, 2024

31st March, 2023

Opening Inventory

31st March, 2024

Finished Goods 1,058.74 584.01
Work in Progress 664.76 314.76
Total - A 1,723.50 898.77
Less : Inventory at the end of the year
Finished Goods 3,236.78 1,058.74
Work in Progress 643.86 664.76
Total - B 3,880.64 1,723.50
Change In the inventory (2,157.14) (824.73)
NOTE 24. Employee Benefit Expenses. AR o = o g ek
Particulars Year Ended Year Ended

31st March, 2023

Salary and Bonus 114.47 93.23
Director Remuneration 100.00 102.00
Staff Welfare Expenses 11.52 7.22
Contribution towards PF 65.17 38.48
Contribution towards ESIC 20.29 17.66
Provision for Gratuity ( Refer Note No. 28 Part-2 Clause-N) 228.14 35.05

Total 539.59 293.64




NOTE 25. Finance Costs

SKY ALLOYS AND POWER LIMITED
Notes forming parts of the Consolidated financial statements

Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023
Interest to Bank 817.82 875.43
Interest to Others 12.17 256.77
Bank Charges 139.58 69.75
Total 969.57 1,201.95
NOTE 26. Depreciation
Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023
Depreciation 1,698.55 1,606.84
Total 1,698.55 1,606.84
NOTE 27. Other ek
Particulars Year Ended Year Ended
31st March, 2024 31st March, 2023
Manufacturing Expenses
Electricity Exp. 2,860.14 2,033.08
Diesel & Fuel 109.30 104.56
Wages & Production Expenses 1,160.19 775.71
Rent of machinery 35.37 49.38
Manufacturing Exp. 142.72 9.23
Administrative and Other Expenses
Advertisement Exp. 7.80 2.64
Audit Fees 10.00 10.00
CSR & Donation 62.74 43.44
Electricity exp 6.78 133
Insurance Exp. 37.89 39.54
Office Exp 1.00 2.37
Printing & Stationary 8.63 5.57
Professional Fees 100.20 75.65
Rates Fees and Taxes 78.19 30.15
GST Interest - 212.33
Rent 8.75 5.06
Repairing & Maintainance 35.47 21.86
Telephone Exp 3.16 2.76
Travelling and Conveyance Exp. 15.40 25.79
Commission Expense 135.61 97.74
Vehicle Running & Maintainance 24.60 8.07
Penalty and Interest 2.92 6.68
MSME Interest ( Refer Note No. 28 Part-2 Clause-F) 6.63 4.78
Total 4,853.49 3,567.72

P ——



Disclosure Mandated by way of Additional Information as per Schedule Ili

CONSOLIDATED FINANCIAL STATEMENT OF  SKY ALLOYS AND POWER LIMITED

Name of the Entities

Net Assets (Total Asset - Total
Laibility)

Share in Profit or (Loss)

As % Amt
Consolidated

AmountinRs. (IN

As % of Consolidated

Amount in Rs. (IN

Parent Net Assets Lacs) Profit or Loss Lacs)

SKY ALLOYS AND POWER LIMITED 100.00% 16,536.09 100.00% 4,584.74
Sub Total 100.00% 16,536.09 100.00% 4,584.74
Assoclates (Investment as per Equity

Method)

SKY STEEL AND POWER PRIVATE LIMITED 0.00% - 0.00% -
Joint Venture NIL NIL
Sub Total 0.00% - 0.00% -
TOTAL 100.00% 16,536.09 100.00% 4,584.74




Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Statement containing sallent features of the financlal statement of
subsidiaries/assoclate companies/joint ventures

SKY ALLOYS AND POWER LIMITED

Part “A":

ubsidiaries- NIL

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sl. No. Particulars Detalils
1. Name of the subsidiary NA
Reporting period for the subsidiary concerned, if
2. different from the holding company’s reporting |NA
period
Reporting currency and Exchange rate as on the
3. last date of the relevant Financial year in the NA
case of foreign subsidiaries
4. Share capital NA
5. Reserves & surplus NA
6. Total assets NA
7. Total Liabilities NA
8. Investments NA
9. Turnover NA
10. Profit before taxation NA
11. Provision for taxation NA
12. Profit after taxation NA
13. Proposed Dividend NA
14, % of shareholding NA

Notes: The following information shall be furnished at the end of the statement:
1. Names of subsidiaries which are yet to commence operations - NIL
2. Names of subsidiaries which have been liquidated or sold during the year - NIL.




part “B": Associates and Joint Ventures

statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

SKY STEEL AND
s. No. Name of assoclates/joint Ventures POWER PRIVATE
LIMITED
1[Latest audited Balance Sheet Date Date : 23-08-2024
Date on which the Associate was associated or
Acquired 29-03-2024
Shares of Associate/joint Ventures held by the Equity Shares

company on the year end

No. 1,18,50,000
Amount of Investment in Associates/Joint

Venture (Rs. In lacs) 1,185.00
Extend of Holding% 35.55%

i . . Shareholding greater
Description of how there is significant influence than 20%

w

Reason why the associate/joint venture is not NA

consolidated
Net worth attributable to shareholding as per 1,185
Jatest audited Balance Sheet !

Profit/Loss for the year -
i Considered in Consolidation -
I ii Not Considered in Consolidation -

(=]

1. Names of associates or joint ventures which are yet to commence operations.
SKY STEEL AND POWER PRIVATE LIMITED

2. Names of associates or joint ventures which have been liquidated or sold during the year.
NIL

Note: This Form is to be certified in the same manner in which the Balance Sheet is to

SHIGHAL SANJAY GOYA!
MANAGING ECTOR DIRECTOR
(DIN: 01197349) (DIN: 01197272
)

&@J(; 3 ’ 9&@“’1 7
DIVYAVIJAY SINGH VAID SHALA oDl
CFO COMPANY SECRETARY

o ( M. No. A62762
Place: R {wy )

Date:uM (Qmgust 034
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SKY ALLOYS AND POWER LIMITED
(FORMERLY SKY ALLOYS AND POWER PRIVATE LIMITED)

(CIN: U27100CT2009PLC021184)
NO.16, RECREATION ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH

NOTE - 28 SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST
MARCH 2024.

CORPORATE INFORMATION
SKY ALLOYS AND POWER LIMITED is a limited company, registered under the companies

Act, with the Registrar of Companies, Chhattisgarh vide CIN- U27100CT2009PLC021184
as on 19th May, 2009. The company is having its registered office at NO.16, RECREATION
ROAD, CHOUBEY COLONY, RAIPUR, CHHATTISGARH and is engaged in the business of
manufacturing of Sponge Iron, MS Ingots, power & Ferro Alloys. The company has been
converted from “Private limited Company” to “Limited Company” vide certificate dated
11/10/2022.

1) STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES:

a. Basis of Accounting
The Consolidated financial statements of company have been prepared in
accordance with Accounting Principles Generally Accepted in India, including
the Accounting Standards specified under section 133 of Act, read with Rule 7
of the Companies (Accounts) Rules,2014. The consolidated financial
statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the
consolidated financial statements are consistent with those followed in the

previous year.

b. Use of Estimates
The preparation of consolidated financial statements in conformity with Indian

GAAP requires judgment, estimates and assumptions to be made that affect
the reported amount of assets and liabilities, disclosure of contingent liabilities
on the date of the consolidated financial statements and the reported amount
of income and expenses during the reporting period. Difference between the
actual results and estimates are recognized in the period in which the results

are known/ materialized.

c. Borrowing Cost
Borrowing Cost attributable to the acquisition or construction of qualifying

assets are capitalized as part of the cost of such assets up to the date when
such assets are ready for intended use. Other borrowing costs are charged as
expense in the year in which they are incurred.

d. Property, Plant & Equipment’s and Intangible Assets
Fixed The Property Plant & Equipment's are stated at cost of acquisition or
construction net of impairment loss, if any less accumulated
depreciation/amortization, Cost comprises of purchase/acquisition price, non-
refundable taxes and any directly attributed cost of bringing the assets to its
working conditions for its Intended use. None of the assets have been
revalued during the year,




e

SRR E TR SIS LR SR R

ﬂ\

Projects under which assets are not ready for their intended use are disclosed
under Capital Work-in-Progress.

. Depreciation

Depreciation on Property, Plant & Equipment’'s and Intangible Assets
(including on fixed assets acquired under finance lease) is provided at the
rates prescribed in Schedule Il to The Companies Act, 2013 by adopting
‘Written down Value Method'.

Depreciation on addition to assets or on sale / disposal of assets is calculated
pro-rata from the date of such addition or up to the date of such sale/disposal
as the case may be.

Revenue Recognition
Revenue is recognized only when it can be reliably measured and it is
reasonable to expect ultimate collection.

Interest income is recognized on time proportion basis taking into account the
amount outstanding and rate applicable.

. Investments

Investments are recorded as Long-Term Investments unless they are expected
to be sold within one year and valued at cost. Diminution if any, in value of
investments are not made as, in the opinion of Management, they are of
temporary nature.

. Goods and Service Tax

Goods and Service Tax claimed on capital assets is credited to assets / capital
work in progress account. Goods and Service Tax on purchase of raw
materials and other materials are deducted from the cost of such materials.

Inventories
(i) Raw Materials are valued at lower of cost or net realizable value.

(ii) Cost of inventories of finished goods and waork-in-process includes
material cost, proportionate cost of conversion and other costs.
(iii) Cost of By Product and Scrap are valued at net realizable value.

Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit before tax

is adjusted for the effects of transactions of a non-cash nature, any deferrals
or accruals of past or future operating cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The
cash flows from operating, investing and financing activities of the group are

segregated.

., Accounting for Taxes on Income

Taxes on Income are accounted for in accordance with Accounting Standard
(AS)-22 issued by ICAI. Tax comprises both Current and Deferred Tax.
Current Tax Is measured at the amount expected to be paid/recovered from
the revenue authorities using the applicable tax rate and laws.

- The tax effect of the timing difference that results between taxable and

accounting income and are capable of reversal in one or more subsequent




periods are recorded as a deferred tax assets or deferred tax liability.
Deferred Tax Assets and llabllities are recognized for future tax
consequence attributable to timing difference. They are measured using the

substantive enacted tax rates and tax regulations.

I. Employee Benefit Expenses
s nefi

The undiscounted amount of short-term employee benefits expected to be
paid in exchange for the services rendered by employees are recognized as an

expense during the period when the employees render the services.

Post-Employment Benefit Plans
(i) Defined contribution plans:
A defined contribution plan is a post-employment benefit plan under which

the Company pays specified contributions to a separate entity. The
Company makes specified monthly contributions towards Provident Fund
and Contributory Pension Fund. The Company’s contribution is recognised
as an expense in the Statement of Profit and Loss during the period in
which the employee renders the related service.

(ii) Defined Benefit Plans:
The cost of the defined benefit plan and other post-employment benefits

and the present value of such obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates
and future pension increases. Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at

each reporting date.

The company has recognized the gratuity payable to the employees as per
the Payment of Gratuity Act, 1972 as defined benefit plans. The liability in
respect of these benefits is calculated using the Projected Unit Credit
Method and spread over the period during which the benefit is expected to

be derived from employees’ services.

Re-measurement of defined benefit plans in respect of post-employment
are charged to the Other Comprehensive Income.

m. Impairment
At each balance sheet date, the Company reviews the carrying amounts of its

fixed assets to determine whether there is any indication that those assets
suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated In order to determine the extent of
impairment loss, An Impairment loss Is charged to the Profit and Loss
Statement in the year in which an asset Is Identified as impaired. The
impairment loss recognised in prlor accounting perlod is reversed if there has
been a change in the estimate of recoverable amount,




r Share .

" g:;?ing.:sPels calculated by dividing the net profit after tax for the period
attributable to equity shareholders by the welghted average number of equity
shares outstanding during the perlod. For calculating diluted earnings per
share, both the numerator and the denominator, |.e., the net profit or loss for
the period attributable to equity shareholders and the weighted average
number of shares outstanding during the perlod respectively, are adjusted for
the effects of all dilutive potential equity shares.

o. Deferred Revenue Expenses

The expenses which incurred in current accounting year but its benefits are
incurred in following or future accounting years, treated as deferred expenses

and accordingly shown as Miscellaneous expenditure to the extent not written
off.

p. Foreign Exchange Transaction

Foreign Currency transactions are recorded at the rates of exchange
prevailing on the date of the respective transactions. The company
recognized all transactions and translated gains & losses in the profit and loss
account except those arising from the acquisition of fixed assets, which are
adjusted to the cost of respective assets.

g. Contingent Liability
Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as result of past event and it is
probable that there will be outflow of resources. Contingent liabilities are not

recognized but are disclosed in the notes. Contingent assets are neither
recognized nor disclosed in the financial statement.

r. Project Development Expenses Pending Adjustment
Expenditure incurred during developmental and preliminary stages of the
Company’s new/expansion projects, are carried forward. However, if any
project is abandoned, the expenditure relevant to such project is written off

through the natural heads of expenses in the year in which it is so
abandoned.

s. Government Grants / Subsidy

Government Grants/Subsidy are Recognized, when there is reasonable
assurance that

1) The company will comply with conditions attached to them and
2) The Grants/subsidy will be received.

The Government Grants/Subsidy received is shown as other income in
Statement of Profit & Loss.

t. Events Occurring After Balance Sheet Dates

Material events occurred after balance sheet date have been properly dealt
with and accounted for in the consolidated financial statements for the year.
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LEASES
Operating Lease

Company as a lessee: Leases where significant portion of risk and reward of
ownership are retained by the lessor are classified as operating leases and
monthly lease rental if any thereon are charged to the statement of Profit &
Loss as per the lease agreement.

Company as a lessor: Leases where the company has substantially retained
all the risk and reward of ownership are classified as operating lease. Monthly
rental income if any from operating lease is recognized in the statement of
Profit & Loss as per the lease agreement.

Finance Lease:

Leases where substantially all the risk and benefits incidental to the
ownership of leased item are transfer to the leases are classified as finance
lease.

Company as a lessee: Assets acquired under finance lease are capitalized at
the lease inception at lower of fair value of the leased assets and present
value of minimum lease payment. Lease payment are apportioned between
finance charges and reduction of lease liability.

Company as a lessor: Assets leased to others under finance lease are
recognized as receivables at an amount equal to net investment in the leased
assets. Finance lease income is recognized based on periodic rate of retum on
the net investment outstanding in respect of the finance leased.
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2) NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS:

A. Previous year figure has been regrouped /classified wherever necessary to

correspond with current year classification/disclosure.

B. The consolidated financial statements are presented in Indian rupees rounded

off to the nearest rupees in Lacs up to two decimals

C. SECURED / UNSECURED LOANS

Iv.

Working Capital Term Loan under GECL

PNB Covid 19 Emergency Credit Facility of Rs. 1120 Lacs sanctioned from

Eunjab National Bank, MID Corporate Centre, Raipur. The term loan is secured
y: -

a) Extensions of charge over the existing primary & collateral securities
(offered in connection with term loan and Working Capital limit)
excluding personal and corporate guarantee.

b) The above said loan is covered under guarantee coverage from
NCGTC.

c) The above said loan is repayable in 48 equated monthly installments
commencing from July 2022.

d) Rate of interest of above loan is 9.65% as at 31.03.2024.

Working Capital Term Loan under GECL 2.0 Extension

PNB Covid 19 Emergency Credit Facility of Rs. 534 Lacs sanctioned from
Punjab National Bank, MID Corporate Centre, Raipur. The term loan is secured
by: -

a) Extensions of charge over the existing primary & collateral securities
(offered in connection with term loan and Working Capital limit)
excluding personal and corporate guarantee.

b) The above said loan is covered under guarantee coverage from
NCGTC.

c) The above said loan is repayable in 48 equated monthly instaliments
after moratorium of 24 months from the date of disbursement of loan
i.e. November - 2021.

d) Rate of interest of above loan is 9.60% as at 31.03.2024.

Term Loan [Business Loan]
Term Loan of Rs. 49.90 Lacs sanctioned by Kotak Mahindra Bank as Businesss
improvement Loan. The term loan is secured by: -
a) The said Term loan is secured by personal guarantee of Directors.
b) The term loan is repayable in 24 monthly installments of Rs. 243180.
c) Rate of interest of above loan is, 15.56% p.a.
d) Loan is Squared Off during the year under audit.

Term Loan [Vehicle Loan]
Term Loan aggregating Rs. 188.75 Lacs sanctioned by Kotak Mahindra Bank
as Vehicle Loan. The term loan is secured by:-

a) Hypothecation of respective vehicles.

b) The term loan is repayable in equal monthly installments.

c) Rate of interest of above loans is between 8.50% to 10.90% p.a.



V. Term Loan [Rolling Mill Plant]
" Term Loan of Rs. 3500 Lacs sanctioned by HDFC Bank for implementation of

Rolling Mill Plant with license capacity of 95000 MTPA & Induction Furnace of 1
x 10 Ton. The term loan s secured by: -

a) Exclusive charge by Hypothecation of proposed Rolling Mill Plant with
license capacity of 95000 MTPA & Induction Furnace of 1 x 10 Ton.

b) First parl passu charge by EM of Factory Land & Building situated at
Village Temtema, Tehslil Kharsia, Raigarh (C.G.) and Hyp. Of existing
current assets, movable/immovable fixed assets of the company.

¢) The said Term loan is further secured by personal guarantee of
promoters / Directors and their relatives and corporate guarantee of
M/s Meghna Distributors Pvt. Ltd., M/s Nayantara Mercantile Pvt. Ltd.
and M/s Modern Special Wires & Pipes Pvt. Ltd.

d) The term loan is repayable in 67 monthly instaliments after
moratorium period of 17 months.

e) Rate of interest of above loan is 9.75% as at 31.03.2024.

Vl. Term Loan [Vehicle Loan]
Term Loan aggregating to Rs. 121.61 Lacs sanctioned by HDFC Bank as
Vehicle and Equipment Loan. The term loan is secured by: -
a) Hypothecation of respective vehicles or Equipment.
b) The term loan is repayable in equal monthly installments.
c) Rate of interest of above loan is between 8.50% to 9.50% p.a.

VIl. Term Loan [ 1x6 MVA Ferro Alloy Furnace]
Term Loan of Rs. 1500 Lacs sanctioned by Yes Bank Ltd for installation &
reimbursement of capex for 1x6 MVA Ferro Alloy Furnace. The term loan is
secured by: -

a) First Pari passu charge on all current assets, movable & immovable
fixed assets of the company.

b) The said Term loan is further collaterally secured by first pari-passu
charge over immovable assets of promoters / directors and their
relatives, personal guarantee of promoters & owner of the property
and corporate guarantee of M/s Meghna Distributors Pvt. Ltd., M/s
Nayantara Mercantile Pvt. Ltd. and M/s Modern Special Wires & Pipes
Pvt. Ltd.

c) Rate of interest of above loan is 10.30% as at 31.03.2024.

d) The sanctioned above said loan is repayable as under:

Particulars Sanctioned Repayment

Term Loan-l | Rs 500 Lacs [In 60 structured installments

starting from 30/04/2023 to

31/03/2028

Term Loan-Il | Rs 1000 Lacs | In 60 installments starting from

31/03/2023 to 29/02/2028

Vill. Term Loan [Vehicle Loan]
Term Loan of Rs. 65,00 Lacs sanctioned by Mercedes-Benz Financial Services

india Pvt Ltd as Vehicle Loan. The term loan is secured by: -
a) Hypothecation of respective vehicle.
b) The term loan is repayable in equal monthly instaliments.
c) Rate of interest of above loan is 9.93% p.a.
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The outstanding balances in respect of the above sald Loans are as under:
(Rs. in Lacs, unless otherwise stated)

Loan

31/03/20 | 31/03/20
T
Particulars ype 24 23
Term
I. Term Loan (COVID Loan) Laan - -
Il. Working Capital Term Loan under GECL Term
M Loan 588.07 892.24
. Working Capital Term Loan under GECL 2.0 Term
ARSI ryome 47838 | 532.86
TOTAL PUNJAB NATIONAL BANK 1066.45 1425.10
L Kotak Mahindra Bank )
(Repayable in 24 EMI start from Aug 2022, Rate of | DuSiness i 34.94
Interest 15.56%) Loan
. Kotak Mahindra Bank vehicl
(Repayable in 37 EMI start from March 2022, Rate Le e 6.46 12.92
of Interest 9.40 %) AR
L. Kotak Mahindra Bank Vehicle
(Repayable in 36 EMI start from Aug 2021, Rate of 8.49 32.52
Interest 8.59%) Loan
\Y Kotak Mahindra Bank Vehicle
{Repayable in 36 EMI start from Feb 2022, Rate of 6.19, 12.89
Interest 10.88%) Loan
V. Kotak Mahindra Bank Vehicle
(Repayable in 36 EMI start from Oct 2021, Rate of e s 14.96 42.96
Interest 8.51%)
TOTAL KOTAK MAHINDRA BANK 36.10 136.23
. HDFC Bank [i':: 349291 | 954.85
1. HDFC Bank vekicla
(Repayable in 41 EMI start from Nov 2022, Rate of Fesan 13.17 19.00
Interest 8.06%)
. HDFC Bank Vehicle
(Repayable in 60 EMI start from Apr 2023, Rate of Loak 15.77 18.93
Interest 8.75%)
. HDFC Bank
(Repayable in 47 EMI start from Apr 2024, Rate of equlg;nnen 60.38 -
Interest 9.50%)
V. HDFC Bank i
(Repayable in 47 EMI start from Sept 2023, Rate eq”L‘;':ne“ 18.33 -
of Interest 9.25%)
TOTAL HDFC BANK 3600.56 992.78
Yes Bank Limited Iﬁ;’:\‘ 1209.56 | 1495.91
TATA Capital finanical Services Ltd, Term = 33.00
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Aditya Birla finanical Services Ltd. Iz':: - 43.38
Mercedes-Benz Financial Services India Pvt Ltd Vf:;cr:e 65.00 "
TOTAL SECURED LOAN 5977.67 | 4126.40

2. Business Loan (Unsecured)

a) The said Term loans are unsecured.

b) Loan of Rs. 50.00 Lacs is sanctioned from Tata Capital Limited on 19-
05-2022 at rate of interest 16% p.a. Outstanding Balance as on
31.03.2024 is NIL, Previous Year- Rs. 33.00 Lacs. Loan is repaid
during the year.

c) Loan of Rs. 75.00 Lacs is sanctioned from Aditya Birla Finance Limited
on 05-04-2022 at rate of interest 15% p.a. Outstanding Balance as on
31.03.2024 is NIL, Previous Year- Rs. 43.38 Lacs. Loan is repaid
during the year.

3. Working Capital Limit from Bank:

a)

b)

Working Capital Limit of Rs. 10700 Lacs (PY Rs 8500 Lacs) sanctioned under
consortium (PY in sole banking arrangement) as under:
(Rs. in Lacs, unless otherwise stated)

Bank 31/03/2024 | 31/03/2023
. Punjab National Bank (Rate of Interest 4700 5000
-9.05% as at 31.03.2024)
1. HDFC Bank (Rate of Interest — 9.05% | 2000 2000
as at 31.03.2024)
. Yes Bank (Rate of Interest - 10.15% | 4000 1500
as at 31.03.2024)
Total 10700 8500

The Working Capital Limit is secured by first pari passu charge on all current
assets by way of hypothecation of entire stock of Raw Materials, Finished
Goods, stock in process, Stores and Spares of the company at the factory
premises or at any other places including goods in transit, outstanding moneys,
books debts and receivables.

The said Working Capital Limit is further collaterally secured by first pari-passu
charge over factory land & building owned by company, immovable assets of
promoters / directors and their relatives, personal guarantee of promoters &
owner of the property and corporate guarantee of M/s Meghna Distributors Pvt.
Ltd., M/s Nayantara Mercantile Pvt. Ltd. and M/s Modern Special Wires & Pipes
Pvt. Ltd. The working capital limits are repayable on demand.

Letter of Credit Limit of Rs. 1000 Lacs sanctioned by HDFC Bank against first
parri passu charge by Hyp. of existing movable & immovable fixed assets of
the company. The outstating balance of letter of credit issued to supplier for
procurement of goods is Rs. 956.00 lacs as on 31/03/2024, Previous Year - Rs.
988.25 lacs and respective supplier had discounted the same from their banks.
Accordingly, the said outstanding balance is classified under short term

borrowings.



)

d)

Working Capital Term Loan (WCTL), Letter of credit etc are sanctioned from Yes
Bank as sub limit of cash credit facility of Rs. 4000.00 Lacs against
hypothecation over- the goods. Management has informed that the outstanding
balance of WCTL is Rs. 2517.26 Lacs, Previous Year - NIL. Accordingly, the said
outstanding balance is classified under short term borrowings.

Working Capital Term Loan (WCTL) is sanctioned from HDFC Bank as sub limit
of cash credit facility of Rs. 2000.00 Lacs against hypothecation over- the
goods. Management has informed that the outstanding balance of WCTL is Rs.

1504:36 Lacs, Previous Year - NIL. Accordingly, the said outstanding balance is
classified under short term borrowings.

CONTINGENT LIABILITES

The contingent liability, if any in respect of pending assessment under the
income tax act, central sales tax, entry tax, commercial tax, Goods and
Service Tax etc. has neither been ascertained nor provided for in accounts.

Contingent liability in respect of following demand raised by the Income Tax

Department and Goods and Service Tax Department has not been provided for
in books of accounts

Fr. Name of the | Nature of | Amount | Period  to [ Forum under which dispute is
No. | statute Dues (Rs. in | Which pending
Lacs) amount
relates
1 income Tax Act | Income Tax | 249.26 F.Y.2010-11 ITAT, Raipur
2 Income Tax Act | Income Tax | 253.59 F.Y.2011-12 Settlement Board / Income Tax
Authority
3 Income Tax Act | Income Tax | 21.80 F.Y.2012-13 Settlement Board / Income Tax
Authority
4 Income Tax Act | Income Tax | 11.56 F.Y.2013-14 Settlement Board / Income Tax
Authority
5 Income Tax Act | Income Tax | 386.07 F.Y.2016-17 CIT Appeal, Central Circle, Raipur
7 Income Tax Act | Income Tax | 546.26 F.Y.2017-18 CIT Appeal, Central Circle, Raipur
8 income Tax Act | Income Tax | 818.35 F.Y.2018-19 CIT Appeal, Central Circle, Raipur
9 Income Tax Act | Income Tax | 699.48 F.Y.2019-20 CIT Appeal, Central Circle, Raipur
10 Income Tax Act | Income Tax | 2165.74 F.Y.2020-21 CIT Appeal, Central Circle, Raipur
11 Income Tax Act | Income Tax | 2356.04 F.Y.2021-22 CIT Appeal, Central Circle, Raipur
12 Goods and | GST 13.37 F.Y.2018-19 JC, State GST, Appeal, Bilaspur
Service tax Act

As per legal advice,
aforesaid matters and accordingly managem
provision against the aforesald disputed liabilities.

Contingent Liability In res
3850,00 Lacs provided aga
Limited, has neither been ascertained or prov

pect of ¢

the company Is likely to succeed and get full relief in
ent has decided not to create any

orporate guarantee aggregating to Rs.
inst loan taken by Sky Steel and Power Private
ided for in books of accounts.




E. The Calculation of deferred tax assets /llabllities is as shown below;

(Rs. In Lacs, unless otherwise stated)

Sr.No. | Particulars 31.03.2024 | 31.03.2023
A WDV As Per Companies Act (Excluding Land) 19419.43 11852.70
B WDV As Per Income Tax Act (Excluding Land) 16761.29 9550.12
C Difference In WDV (A-B) 2658.14 229358
D Unpaid Gratuity (323.61) o
E Disallowance u/s 43 of amount Payable to MSME (181.15) -
F Net Amount on Which Deferred Tax Liabilities / 2153.38 2293.58
(Assets) provided
G Deferred Tax Liabilities/(Assets) of the Company 541.96 577.25
(F@25.168%)
H Opening Deferred Tax Liabilities /( Assets) 577.25 603.88
| Deferred Tax Liabilities Reversed During the Year (H- 35.28 26.63
G)
* Figure in bracket represent amount on which DTA is to be created
F. The Company has certain dues to suppliers under Micro, Small and Medium
Enterprises Development Act,2006 (MSMED Act). The disclosures pursuant to
the said MSMED Act are as follows:
(Rs. in Lacs, unless otherwise stated)
Sr.No. | Particulars 31.03.2024 | 31.03.2023
A. The principal amount remaining unpaid to any supplier | 766.79 887.55
at the end of the year
B. The interest amount remaining unpaid to any supplier | 6.63 4.78
at the end of the year
C. The amount of interest paid by the buyer in terms of | -- -
section 16 of the MSMED Act, 2006, along with the
amount of payment made to the suppliers beyond the
appointed date during the year
D. The amount of interest due and payable for the year 6.63 4.78
E. The amount of Interest accrued and remaining unpaid | 6.63 4.78
as at 31st March
F. The amount of further ‘interest due and payable even | -- =
in the succeeding years until such date when the
interest dues as above are actually paid.

To the extent information available with the company and certified by the
management. The balances of MSME parties are in the process of
confirmation/ reconciliation. Company is in the process of further
strengthening system of identifying MSME, through process control. In the
opinion of the management, on final reconciliation there will not be any
material impact on the principal / interest amount outstanding.

In the opinion of the management and to the best of their knowledge and
belief, the value of loans, advances and other current assets in the ordinary
course of business will not be less than the amount at which they are stated in
the Balance Sheet. The provision for all known liabilities and payables is
adequate and not in excess of amount reasonably necessary.




H. PAYMENT TO STATUTORY AUDITORS:

(Rs. In Lacs, unless otherwise stated)

Particulars 2023-2024 2022-2023
Statutory audit 9.00 0.00
Tax audit 1.00 1.00

I. MANAGERIAL REMUNERATION:

(Rs In Lacs, unless otherwise stated)

Particulars 2023-2024 2022-2023
Director Remuneration 100.00 102.00
Other Benefits -- -

J.  VALUE OF RAW MATERIALS CONSUMED

(Rs in Lacs, unless otherwise stated)

31.03.2024 31.03.2023
Amount | % of | Amount % of
Consumption Consumption
Raw Materials (including Freight, on Purchase and Stores & Spares)
Imported Nil NIL NIL NIL
Indigenous 50855.39 | 100 44580.26 | 100
Total 50855.39 | 100 44580.26 | 100

K. CIF VALUE OF IMPORTS

(Rs in Lacs, unless otherwise stated)

Description Unit 2023-2024 2022-2023
Raw Material Nil Nil
Consumable Nil Nil

L. EARNING IN FOREIGN CURRENCY

(Rs in Lacs, unless otherwise stated)

Particulars | 2023-2024

2022-2023

Others Nil

Nil

M. CAPITAL WORK-IN-PROGRESS

Capital work-in-Progress includes Plant and Machinery and office building

which is under renovation:

(Rs. in lacs, unless otherwise stated)

Particulars 31/03/2024 31/03/2023
Opening Balance 1789.78 2138.20
Add: Expenses directly related to Capital 7471.26 1789.78
Expenditure

Add: Expenditure Allocated - -
Less: Transferred to Fixed Assets 9115.67 .2138.20
Less: Amount written back - -
Balance at end of the year 145.37 1789.78




The CWIP ageing schedule as on March 31, 2024 is as follows:

CWIP Amount In CWIP for a period of Total
Less than | .- year 2.3 Year | More than 3
1 Year Year
Plant &
Machinery 145.37 - - - 145.37
The CWIP ageing schedule as on March 31, 2023 is as follows:
cwip Amount in CWIP for a period of Total
Less than | ;.5 year 2.3 Year | More than 3
1 Year Year
Plant &| 1789.78 . _| 1789.78
Machinery - )

N. Employees Retirement Benefits

The company has a defined benefit gratuity plan. Every employee who has
completed five years or more of service is entitle to Gratuity on terms not less
favorable than the provision of the payment of gratuity Act, 1972.

The following tables summaries the components of net expenses recognized in
the statement of profit and loss and Balance Sheet for the respective plan.

(a) Expenses recognized in the statement of profit and loss for respective

years are as follows:

(Rs. in lacs, unless otherwise stated)

Particulars Gratuity
2023-24 2022-23
Current Service Cost 64.17 31.48
Interest cost on benefit obligation 6.97 424
Expected return on plan assets - -
Net actuarial (Gain)/ losses 157.00 (0.67)
Net benefit/ expense 228.14 35.05

(b) Net Liability recognized in the balance sheet as at respective dates are as

follows:
(Rs. in lacs, unless otherwise stated)
Particulars Gratuity
31t Mar, 2024 | 31+ Mar, 2023
Defined benefit obligation 323.61 95.47
Net liability 323.61 95.47




Eaming Per Share (EPS)

(Rs. In Lacs, unless otherwise stated)

Particulars 2023-2024 2022-2023
Net Profit / (Loss) after tax 4,584.74 3742.40
Number of Equity Shares 6,92,61,880 6,92,61,880
Weighted Avg. Number of Equity Shares 6,92,61,880 6,87,13,935
for calculating Basic Earnings per share

Weighted Avg. Number of Equity Shares 6,92,61,880 6,87,13,935
for calculating Diluted Earnings per

share

Nominal Value of Equity Shares 10/- 10/-
Basic Earnings per share ( in Rupees) 6.62 5.45
Diluted Earnings per share (in Rupees) 6.62 5.45

No search u/s 132 of the Income Tax Act 1961 is conducted during the period

under review.

However, with respect to search conducted on 22/12/2021, the Company has
received notice u/s 148 of Income Tax Act,1961 for AY 2019-20 and 2020-21.
In response to the said notice the company has disclosed additional income
and filed returns during the year under audit. Company had disclosed Income

as per details given below:

. No. | Particulars

Amount Remarks

(Rs. In
Lacs)

Additional Income disclosed during
FY 2018-19

201.83 | Not recorded in books

of Accounts

Additional Income disclosed during
FY 2019-20

182.67 | Not recorded in books

of Accounts

Related Party Disclosure (As identified by the management)
As per accounting standard-18 on "Related Party Disclosure”, related parties

of the company are disclosed below:

i) Subsidiaries / Associates:

e M/s Sky Steel and Power Pvt. Ltd. (Associates as on 31/03/2024)

ii) Key Management Personnel:
e Mr. Ravi Singhal, MD

e Mr. Sandeep Aggarwal, WTD/ Executive Director
e Mr. Sanjay Goyal, WTD/ Executive Director

Ill) Relatives of Key Management Personnel:
e Mrs, Nisha Singhal, Wife of Ravi Singhal, Director
e Mr. Rishab Goyal son of Sanjay Goyal, Director




iv) Entities over which Key Management Personnel and/or their relatives are
able to exercise significant Influence:
M/s S.K. Enterprises, Proprietorship Firm of Spouse of Ravi Singhal,

Director
« M/s Supreme Road Transport (P) Ltd., Director’s Brother is Director

e M/s Pankaj Logistics, Proprietorship Firm of Father of Ravi Singhal,
Director

e M/s Modern Special Wire and Pipe Pvt. Ltd., Director’s Brother is
Director

» M/s Shri Ram Enterprises, Proprietorship Firm of Brother of Director

* M/s GSR Enterprises, Proprietorship Firm of son of Sanjay Goyal,
Director '

s M/s Sandeep Agrawal HUF, Director is Karta

e M/s C G Sai Baba Land Developers Private Limited, Common
Director

e M/s Shree Balaji Infrastructure, Director is Partner

b) Transactions with Related Parties
(Rs in Lacs, unless otherwise stated)

S.No. Nature of Transaction Name of Party Amount Amount
2024 2023
Transaction with Entities mentioned in (i) above
1 InvestiRant in SHares E:g Steel and Power Pvt. 945.00 -
Loans and Advances Sky Steel and Power Pvt. 25.00 -
2 :
Given Ltd
Corporate Guarantee 236.00 -
3 fees Received (incl. of Sky Steel and Power Pvt.
Ltd
Taxes)
Transaction with Entities mentioned in (ii) above
1 Director Remuneration Ravi Singhal 50.00 36.00
2 Director Remuneration Sandeep Aggarwal 25.00 12.00
3 Director Remuneration Sanjay K. Goyal 25.00 18.00
7 Unsecured Loan Ravi Singhal 72.00 5
Received
8 Unsecured Loan Repaid Ravi Singhal 25.00 83.33
(Including TDS)
9 Opening Interest Payable | Ravi Singhal s 30.87
Paid
10 Rent Ravi Singhal 1.80 1.80
11 Interest Ravi Singhal 0.02 -
12 Share Purchase (Sky Ravi Singhal 30.00 -
Steel & Power Pvt. Ltd.)
13 Unsecured Loan Sandeep Agrawal 214.00 <
Received
14 Unsecured Loan Repaid Sandeep Agrawal 268.97 30.70
(Including TDS)
15 Interest Paid Sandeep Agrawal 4.59 6.98

Transaction with Entities mentioned in (iii) above - NIL




Transaction with Entities mentioned in (iv) above

(Including TDS)

Enterprises

1 Unsecured Loan Repaid | S. K. Enterprises 710.16 193.06
(Including TDS)
2 Unsecured Loan | S. K. Enterprises - 8.63
Recelved
3 Interest Paid S. K. Enterprises 10.16 o
4 Share Purchase (Sky | S. K. Enterprises 210.00 -
Steel & Power Pvt. Ltd.)
5 Freight and Carriage Paid | Supreme Road Transport 1796.96 485.88
(P) Ltd.
6 Commission Paid Supreme Road Transport 1.70 -
(P) Ltd.
8 Unsecured Loan | Pankaj Logistics - 190.00
Received
9 Unsecured Loan Repaid | Pankaj Logistics -~ 190.00
(Including TDS)
10 Freight and Carriage Paid | Pankaj Logistics 0.04 -
12 Unsecured Loan | Modern Special Wires & 430.00 170.00
Received (Including | Pipes Pvt. Ltd, Raipur
conversion of creditors)
13 Unsecured Loan Repaid | Modern Special Wires & 201.55 64.03
(Including TDS) Pipes Pvt. Ltd, Raipur
14 Interest Paid Modern Special Wires & 15.54 =
Pipes Pvt. Ltd, Raipur
15 Unsecured Loan Repaid | Modern Special Wires & - 270.00
vide conversion into | Pipes Pvt. Ltd, Raipur
share capital
16 Purchase of Goods | Modern Special Wires & 483.05 1011.41
(Including Taxes) Pipes Pvt. Ltd, Raipur
17 Sale of Goods (Including | Modern Special Wires & 151.51 -
Taxes) Pipes Pvt. Ltd, Raipur
18 Purchase of  Goods | GSR Enterprises 25.46 4.00
(Including Taxes)
19 Unsecured Loan | GSR Enterprises = 3.77
Received
20 Unsecured Loan Repaid | M/s Sandeep Agrawal 36.50 0.39
(Including TDS) HUF
21 Interest Paid M/s Sandeep Agrawal = 3.94
HUF
22 Unsecured Loan Repaid | C G Sai Baba Land - 232.00
(Including TDS) Developers Private
Limited
23 Unsecured Loan Repaid | M/s Shree Balaji 18.54 0.96




(Rs in Lacs, unless otherwise stated)

Balances
Recelvable / Transactlon | Transaction | Transaction
(Payable) with B:""“ 8 | with Party | with Party | with Party no. T"It';‘;:‘”"
Related . no. | no. Ii fif w N'ty
Parties no.
Director 31-03-2023 - - -
Remuneration .
Payable 31-03-2024 - 8.80
Unsecured Loan 31-03-2023 - 51.38 945.04
Payables 31-03-2024 - 47.02 413.98
31-03-2023 - - 10.30 59.69
T P
BRSNS 31-03-2024 - - 161.19
Loans& Advances | 31-03-2023 - = -
31-03-2024 25.00 - i

R. The Company operates in one business segment, therefore segmental
information has not been furnished.

S. On the basis of clinching with few suppliers, they have in-principally agreed to
convert their outstanding balance through book entries into Unsecured loan.

T. The balance of Unsecured Loan, Trade Payables, Trade Receivables, Advance
from Customers and Advances recoverable at the end of year are realizable /
payable at value as stated in consolidated financial statements. Any difference
in the amount and its consequential effect on the profit / loss of the company
or its state of affairs can be known only on reconciliation at time of settlement
of account and the same shall be accounted in the year of reconciliation /

settlement.

U. Share Capital Reduction: The company has filed application to NCLT on 11-03-
2024. The Company in their extra ordinary general meeting held on 03-02-
2024 have passed a special resolution consenting to a scheme of reduction of
capital of the Company in terms of the provisions of section 66 of the
Companies Act, 2013 and have resolved that the paid-up share capital of the
Company be reduced from 69261880 (Six Crore Ninety-Two Lac Sixty-One
Thousand Eight Hundred and Eighty) equity shares of Rs. 10/- (Rupees Ten)
each aggregating to Rs. 69,26,18,800/- (Rupees Sixty-Nine Crore Twenty-Six
Lac Eighteen Thousand and Eight Hundred Only) to 46511040 (Four Crore
Sixty-Five Lac Eleven Thousand and Forty) equity shares of Rs. 10/- (Rupees
Ten) aggregating to Rs. 46,51,10,400/- (Rupees Forty-Six Crore Fifty-One Lac
Ten Thousand and Four Hundred Only) by cancelling and extinguishing, in
aggregate, 32.85% of the total issued, subscribed and paid-up equity share
capital of the Company, comprising of 22750840 (Two Crore Twenty-Two Lac
Fifty Thousand Eight Hundred and Forty) equity shares of Rs. 10/~ (Rupees
Ten) aggregating to Rs, 22,75,08,400/- (Rupees Twenty-Two Crore Seventy-
Five Lac Eight Thousand and Four Hundred Only) held by shareholders
belonging to the promoter group. However, the matter is pending at NCLT.




V. During the year,

the company has bought 1,18,50,000 equity share of Sky
Steel and Power Limited. It Is held as current Investment. However, Sky Steel
and Power Limited has not started commercial production during financial
year 2023-24. During the previous year Investment in Sky Steel and Power

Limited is Nil.

Significant Enterprises consolidated as Associates in accordance with
Accounting Standard - 23 on Accounting for Investments in Associates in

Consolidated Financial Statements.

Name of Enterprises Country of Incorporation | Proportion of ownership
Interest
Sky Steel and Power | India 35.55%
Limited
. Lease:

A. Company as Lessee:

The Company’s leasing arrangements are in respect of operating leases for
office premises. The leasing arrangements, which are cancellable, are for one
year generally, and are usually renewable by mutual consent on agreed terms.
The aggregate lease rentals payable is charged as rent expenses in the
statement of profit & loss.

The Company’s leasing arrangements are in respect of operating leases for 99
years from Governor of Chhattisgarh through Executive Director of
Chhattisgarh State Industrial Development Corporation Limited (CSIDCL). This
Lease is under an operating non-cancelable lease agreement. The future

minimum lease rent payable are as follows

Rs. in Lacs
Particulars As at 31.03.2024 | As at 31.03.2023
With in One Year 2.29 -
Later one Year but not later than five 9.15 -
years
Later than five years. 215.11 -
Total 226.55 3

The aggregate lease rentals payable for the year is charged as Rent expenses
in the statement of profit & loss.

B. Company as Lessor:
The company has not leased any of its tangible assets.

. OTHER REGULATORY DISCLOSURES AS REQUIRED UNDER REVISED SCHEDULE

Iil OF COMPANIES ACT, 2013

There is no immovable property (other than properties where the company is
the lessee and the lease agreements are duly executed in favor the lessee),
whose title deeds are not held in the name of the company.

The company has not revalued its Property, Plant and Equipment or intangible
assets or both during the year,




vii.

viii.

xi.

xii.

There is Capital Work In Progress (CWIP) as on Balance Sheet date. For ageing
details refer note 12 of Notes to Accounts.

There are no intangible assets under development during the year.

No Proceeding has been Initiated or pending against the Company for holding
any benami property under Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder.

During the year, the company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets during any point of time of the year.
The quarterly returns or statements filed by the company with such banks or

financial institutions are generally in agreement with the books of account of
the Company.

Company has not been declared as willful defaulter by Bank or Financial
institution or another lender.

As per the information available with the company, the company has not
transacted during the year with any companies struck-off under Section 248 of
the Companies Act, 2013 or under Section 560 of the Companies Act, 1956.

There have been no charges which yet to be registered with the Registrar of
Companies (ROC) beyond the statutory period. However, charge with HDFC
bank is pending due to non-approval of same in consortium meeting of the
Banks.

Compliance of number of layers prescribed under (87) of section 2 of the Act
read with companies (Registration of number of layers) Rule, 2017 is not
applicable to the company.

The company has no Scheme of Arrangements in term of section 230 to 237 of
the Companies Act, 2013 during the year

A. Company has not advanced or loaned or invested funds (either borrowed

funds or share premium or any other sources) to any other person(s) or entity

(ies), including foreign entities (intermediaries) with the understanding

(whether recorded in writing or otherwise) that the intermediary shall

(i) directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (ultimate
beneficiaries) or

(ii) provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

B. Company has not received any fund from any person(s) or entity (ies),
including foreign entities (funding party) with the understanding (whether
recorded in writing or otherwise) that the company shall

(i) directly or Indirectly lend or invest in other persons or entities identified in

any manner whatso ever by or on behalf of the Company (ultimate
beneficiaries) or



(i)provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

xili.  Financial Ratios:
As at
March As at % change | Reason for
S.No. Ratio Numerator | Denominator 31 March | during the | variance >
2024 31, 2023 year 25%
Total
Current ratio Total current
1 current 140 1.39 0.72% NA
{Times) assels liabilities
" Total
Debt-Equity
2 ratio (Times) Total Debt shareholders 1.08 1.11 -2.70% NA
fund
Earning for
Debt Debt service
Debt service Service (excluding USL
3 coverage (excluding and Short- 9.73 8.25 17.94% NA
ratio (Times) | Interest on Term
Short Term borrowings)
borrowings)
Return on Average Total
4 | equityratio | Trofitfor | areholders | 32.19% | 38.00% | -15.29% NA
the year
(%) fund
Inventory A
5 turmover | Net Sales inventg 5.53 5.40 2.41% NA
ratio (Times) y
Decrease is
Trade due to
receivables Net credit | Average trade ; Effective
o turnover Sales receivables AT 20 23.95% Trade
ratio (Times) Receivable
Management
Increase is
Trade due to
payables Total Average trade Effective
’ turnover Purchases payables 254 2587 33.66% Trade
ratio (Times) Payable
Management
Net capital Avera
ge
8 t}Jrnover Net Sales working capltal 13.28 13.90 -4.46% NA
ratio (Times)
Net profit Profit for Revenue from 9
9 ratio (%) the year operations 7.28% 6.76% 269% NA
Retur.n Tn b ?mﬂtax Total assets-
10 capita elore total current | 25.03% | 30.42% | -12.72% NA
employed | and finance liabilities
(%) costs
Return on Income
11 | nvestment from | n‘:‘/::;?:n . NA NA NA NA
(%) Investment '




ot traded or Invested In Crypto currency or virtual currency

xiv. Company has n
lal year ended March 31, 2024,

during the financ

xv. The company is covered under section 135 of the Companies Act, 2013,

(Rs in Lacs, unless otherwise stated)

Current Year Previous Year
PaTiicuRTS 31.03.2024 31.03.2023

Amount required to be spent 60.59 30.64
Amount of expenditure incurred '60.59 31.45
Shortfall at the end of the year Nil Nil

Total of previous years shortfall Nil Nil

Reason for shortfall NA NA

Nature of CSR activities : Rural Development Rural Developmer.n and

Sports Promotion

Details of related party transactions, €.g.,
contribution to a trust controlled by the

3 . ; NA NA
company in relation to CSR expenditure as
per relevant Accounting Standard.
Where a provision is made with respect to a
liability incurred by entering into a
contractual obligation, the movements in the NA NA
provision during the year should be shown

separately.

xvi. There has been no search or survey carried out in the premises Company
under the Income Tax Act, 1961.

the borrowings from banks and financial institutions for

xvii. The company has used
which it was taken at the balance sheet date.

the specific purpose for

xviii. The Company has not given any loans or advances in the nature of loans to
Promoters, Directors, Key Managerial Personnel and Related parties, which are
repayable on demand or without specifying any terms or period of repayment

during the year. m

As per our Report of even date

For LAXMI TRIPTI & ASSOCIATES
CHARTERED ACCOUNTANTS
F.R.N. 009189C

OR AND ON BEHALF OF THE BOARD

SANJAY GOYAL
DIRECTOR
(DIN: 01197272),

ATl
Dﬁf;\mps:gcuwo

CFO

PART]

bership No, 075575
Place: égﬁgsﬂ

Date: The_ﬂg_hnay of M’ZOM

(M. No. A62762)
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