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INDEPENDENT AUDITOR’S EXAMINATION REPORT ON RESTATED
STANDALONE FINANCIAL INFORMATION
To,
The Board of Directors
Sky Alloys and Power Limited
(formerly known as Sky Alloys and Powers Private Limited)
House no. 16, Recreation Road.
Choubey Colony, Raipur,
Chattisgarh, India, 492001

Dear Sirs/Madam,

]. We have examined the attached Restated Standalone Financial Information of Sky Alloys and
Power Limited (formerly known as Sky Alloys and Power Private Limited) (the “Company™ or the
“Issuer”) comprising the Restated Standalone Statement of Assets and Liabilities as at March 31.
2025. March 31, 2024 and March 31, 2023, the Restated Standalone Statements of Profit and Loss 1
(including Other Comprehensive Income), the Restated Standalone Statement of Change in Equity
and the Restated Standalone Cash Flow Statement for the years ended March 31, 2025, March 3 1.
2024 and March 31, 2023, the summary of material accounting policies and other explanatory
information (collectively, the “Restated Financial Information”), as approved by the Board of
Directors of the Company at their meeting held on September 18, 2025 for the purpose of inclusion
in the Red Herring Prospectus (“RHP”) and the Prospectus (together with RHP reterred to as the
“Offer Documents”) to be prepared by the Company in connection with its proposed Initial Public
Offer of equity shares (“Issue”) on the BSE Limited & National Stock Exchange of India L imited

(“Stock Exchanges”).

2. These Restated Standalone Financial Information were prepared in terms of the requirements of:
a) Section 26 of Part | of Chapter 111 of the Companies Act, 2013 (the “Act”) read with
Companies (Prospectus and Allotment of Securities) Rules 2014

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations") issued by the Securities and Exchange
Board of India (“SEBI”) as amended from time to time; and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India ("ICAI™), as amended from time to time (the
“Guidance Note”) as amended.———.




The said Restated

Standalone Financial Information has been approved by the Board of Directors of

the Company at their meeting held on September 18. 2025 for the purpose of inclusion in the Red
Herring Prospectus (“RHP™) and the Prospectus (the “Prospectus”™) (hereinafter collectively referred to

as “Offer Documents™) and signed by us under reference to this report.

Management’s Responsibility for the Restated Standalone Financial Information

>
J.

4.

The Company’s Management and Board of Directors are responsible for the preparation of the
Restated Standalone Financial Information which have been approved by the management and
Board of Directors of the Company at their meeting held on September 18, 2025 for the purpose
of inclusion in the offer documents to be filed with Securities and Exchange Board of India: the
stock exchanges where the equity shares of the company are proposed to be listed: Registrar of
Companies Chattisgarh (*ROC™) at Bilaspur in connection with the proposed issue. The Restated
Standalone Financial Information has been prepared by the management and Board of Directors
of the Company as per “Basis of Preparation of Restated Financial Information” note stated in Note
-2 to Notes to the Restated Standalone Financial Information. The Management and Board of
Directors of the Company are responsible for designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of Restated Standalone Financial
Information. The Management and Board of Directors are also responsible for identifying and
ensuring that the company complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Standalone Financial Information taking into consideration:

a) The terms of reference and terms of our engagement agreed upon with you in accordance with
our engagement letter dated August 30, 2025 in connection with the proposed PO of equity
shares of the Issuer;

b) The Guidance Note also requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAL

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Financial Information: and

d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act. the ICDR Regulations and the Guidance Note in connection with the
1PO.

These Restated Standalone Financial Information have been compiled by the management and
Board of Directors from the Audited Financial Statements of the Company as at and for year ended
March 31. 2025. March 31. 2024 and March 31, 2023 prepared in accordance with Accounting
Standard prescribed under Section 133 of Companies Act, 2013 and other Accounting Principal
Generally accepted in India C GAAP") approved by the Board of Directors at their meetings held
on August 07, 2025 for financial year ended March 31, 2025 and August 24, 2024 for financial
years ended March 31, 2024 ang ust 28, 2023 for the financial years ended March 31, 2023
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6. For the purpose of our examination, we have relied on Auditor’s reports issued by us dated August
07. 2025 for financial year ended March 31, 2025 and August 24, 2024 for financial years ended
March 31, 2024 and August 28. 2023 for the financial years ended March 31, 2023.

2. Based on our examination and according to the information and explanations given to us, we report

. We have no responsibility to update

that the Restated Standalone Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting policies,
material errors and regrouping / reclassifications, if any. retrospectively in the financial years
ended March 31, 2025, March 31, 2024 and March 31, 2023 to reflect the same accounting
treatment as per the accounting policies and grouping / classifications as applicable for year
ending March 31, 2025 which are further adjusted for Ind AS as per Division IT of Schedule
111 of The Companies Act, 2013

b) there are no unadjusted qualifications in the auditor’s report for the respective year, and:

¢) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.
We have complied with the relevant applicable requirements of SQL, Quality Control for firms
that Perform Audit and Review of Historical Financial Information and other Assurance and

Related Service Engagements.

The Restated Standalone Financial Information do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the special purpose financial in formation and
audited financial information mentioned in paragraph 5 above.

. This report should not in any way be construed as a reissuance or re-dating of any of the previous

audit reports issued by us, nor should this report be construed as a new opinion on any of the
financial information referred to herein.

date of the report.



]

12. Our report is intended solely for use of the Board of Directors for inclusion in the Issue Documents
to be filed with Securities and Exchange Board of India, BSE Limited and National Stock
Exchange of India Limited and Registrar of Companies, Chattisgarh at Bilaspur in connection with
the proposed IPO. Our report should not be used, referred to, or distributed for any other purpose
except with our prior consent in writing. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this report is shown or
whose hands it may come without our prior consent in writing.

~Laxmi Tripti & Associates

Membership No.: 075575
UDIN: 25 07SS3<$ AmMoyAL 2932

Place: Raipur
Date: September 18, 2025




Sky Alloys and Power Limited (Formerly known as Skv Alloys and Power Private Limited)

CIN: U27100CT2009PL.C021184

RESTATED STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Amount in INR Miilions, unless other wise stated)

Particulars '\:‘":E As at March 31, 2025 Asg at March 31,2024 As at March 31, 2023
I, ASSETS
1. Non-Current Assets
(a) Property, Plant and Equipment 3 241339 1.974.02 1.213.42
() Capital Work-in-Progress 3A 37.18 14.54 17898
(b) Right -of- use Assels 4 1145 11.67 174
{d} Financial Assets
(i) Investments 5A 127.63 11850 -
(ii} Loans 5B 17.04 - =
(iii} Othor Financial Asscls 5C G108 155 717
(c} Other Non-Current Assets 10 30.81 3142 41.32
Total Nen-Curreni Asscts 2,698.60 2,151.70 1,442.63
2. Currcnt asscts
(a) Inventories 3 1.389.08 120392 1.074.88
(b} Financial Asscts
(1) Tnvestments
(i1) Trade Receivables T T1L7% 21448 137.72
(i1t} Cash and cash equivalents 8 12123 1598 091
(1v) Bank Balances other than (it1) above 9 - - 0.15
{iv) Loans 5B - 2.50 -
(v) Other Financial Assets 5C 11.81 77.09 51.30
(¢} Current Tax Asscts (Net) 11 6.67 6.67 6.67
(d} Other Current Assels 10 301.55 208.43 143.25
Tatal Current Assets 2,542.14 1,72%.08 1414,89
TOTAL ASSETS 5,240,73 3.880.78 2,857.52
11 EQUATY AND LIABILITIES
Equity
(a) Equity Share capital 13 465.11 692.62 692,62
(b} Other Equity 14 1,705.91 948.79 508.35
‘Total Equity 217102 1,641.42 1,200.97
Liabilities
1 .Non Curreat Liabilities
(2} Financial Liabilitics
(i) Borrawings 15 903 68 73178 541.35
(i1} Lease Liabilities 19 394 3.73 172
(b} Provisions 20 4428 3l.14 9.04
(c) Deferred Tax Liability (Net) 12 2407 68.61 55.22
(d) Other Non-Current Liabilities 18 11.53 58.60 -
Total Non-Current Liahilities 1,057.50 893.88 607.34
2, Current Liabilities
{a} Financial Liabilitics
(i) Borrowings 15 1,793.42 1.053.99 779.70
(ii) Leasc Liabilitics 19 0.04 0.26 0.02
(iii} Trade Payables 17
(A) total outstanding dues of micro 3045 56.73 80,75
enterpriscs and small enterprises; and
{B) total outstanding dues of creditors 100.30 89.80 5446
other than micro enlcrprises and small
(iv) Other Financial Liabilities 16 2383 3225 18.06
{b) Other Current Liabilities 1% 50.04 58.12 7137
{c) Provisions 20 141 122 051
{d) Current Tax Liabilities (Net) 21 722 53.11 4433
Total Current Liabilities 201221 1,345.48 1,049.21
TOTAL EQUITY AND LIABILITIES 5,240.73 3,880.78 2,857.52

The aecompanying notes 1 1o 43 are an intsgral part of the Restated Standalone Financial Statements
The above should be read together with basis of preparation and Material Accounting Policies forming part of the Restated Standalone Financial Statement and notes

to the Restated Standalone Financial Statement .

As per onr report of cven date attached
FOR LAXMI TRIPTI & ASSOCIATES

Chartered Accountants
Fum's Registration Ne:002189C

and on behalf of the Board of Directors of
y Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

N :U27100CT2009PT.Co21 184

RAVISING]
Managing Bfrector
S DIN: 01197349

Place; Raipur
Date: 18th Scptember, 2025
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SANDEEP AGRAWAL
Director
DIN: 00625052

/

SHALAKA MODI
Compenty Secretary
Membership No: A62762




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited

CIN: U27100CT2009PLC021184

RESTATED STANDALONE STATEMENT OF PROFIT AND LOSS

A o A A e e

(Amount in INR Millions, unless nther wise stated)

...... mr— i
o by
INCOME
Revenue from operations 22 819240 529638 553631
Other income 23 1852 1543 1836
Total [ncome 821092 631231 555467
EXPENSES
Cost af materials consumed 24 437343 502808 4,380.45
Purchuse of Slock, in Trade 25 1.822.31 L -
Changes in mventorics of finished goods workin- 26 61.69 (215.71) (82.4T)
progress and stock in trade
Employee benefits cxpense 27 16225 3157 3503
Finarce costs 28 20270 102,13 13000
Dipreciation and amortization expense 29 176 88 17002 160.70
Other expenses 30 68821 55453 42633
Total Expcnses 7,487,486 5676.62 5.060.04
Profit before excepfional ifems snd tax 72346 635.69 194.63
Excentional lems - - o
Profiti{Loss) before tax 72346 635.69 494.63
[ Tax expensei(credit) :
Current tax 15800 161.20 130.00
Adjustment of tax relating to carlier periods 9.30 747 10.42)
Deferred tax (credif} / cxpense 2574 17.35 (5.1
Total tax expense/(credif) 193.04 4962.18 12441
ProfitiLoss) for the year (A) 530043 449,67 70,
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified fo profif or loss :
Remeasurement of Post Employmeit Benofit Obligation (1.10)] (15.70) 207
Tncome tax relating to obove items 028 395 (0.02)
Other Comprehensive income for the year, net of tax (B) (0.82) (11.75)] 0.05
Total Comprehensive Income for the year 529.61 437.92 37027
{A+E)
7 (Comprising Profit (Loss) rud Other
Comprehensive Income for the year)
Earnings per equity share CEPSY (Face value of INR 10 31
each)
Basic EPS (INR} 849 649 539
Diluted EFS (INR) $49 78.14 539

The accompanying notes | 1o 43 ate an intezral part of the Restatcd Siandalone Finencial Statements

“The uboys should be read twpether with busis of preparation and Material Accounting ‘Pulicies forming part of the Restaled Standal

Statcment .

As per our report of even date attached
FOR LAXMI TRIPTIL & ASSOCIATES

Chartered Accountants

!Fz'nnncm! Officer
¥
k

Raipur
te;11#th September, 2025

i 4

Placc: Raipur

nid on bebalf of the Board of Directors of
Lioys and Power- Liniited (Formerly known as Sky Alleys and Power Private Limited)

e Finuneial Stitement and notes to he Reslawd Standulone Finaacial

4l ——
SANDEEP AGRAWAL
Director

DIN: 00625082

SHALAKA MODI
Company Secretary
Membership No: A62762




Sky Alloys and Power Limited (Formerly known as Skv Alloys and Power Private Limited)

CIN: U27100CT2009PLC021184

RESTATED STANDALONE STATEMENT OF CHANGES IN EQUITY

A, Eauiﬂ Share Capital

. Beeneasendimiaen T

652.62

Heknce won OLWL BT

692,62

T O T

] Gl By

Share

Place: Raipur
Date; 1&th Stplember, 2025

TIN: 01197349

g
AVEA
el Financial Officer

Place: Raipur
Date: 181h Scptember, 20235

| e ; ;
59262 B 92,62 @2750]
- Qther Equity (Amaunt ir: INR Millions, unless other wise stated)
:  Shars Aproan T Ooer coner i '
. mopey ~
As at March 31, 2022 - 121.64
[ Add/Less:
[ProfitA(Loss) for the year = = E: 37022 - - 37022
Othier comprehensive income for the year = = - a0s 0.05
Contribution to equity from related party on account of guarantec - - - - 243 - 245
Hissued for the year
Seeurity Premivm Reevived during the year - - 14.00 - - - 14.00
Remeasurement of the net Defined Benefit Plans iransferred - - - 0.95 - (0.05) -
fiom Other Comprehensive [noyme
|As at March 31, 2023 - - 1,124.57 (618.65) 2.45 - 508.36
As at March 31, 2023 - - 1,124.57 (618.65) 245 - 508.36
Adu/Less:
Profiti(Loss) far the year - = - 449.67 = ; 449.67
Contribution to cquily from refaled party on account of guaranice B 5 i - 2.51 - 251
issued for the year
Other comprehensive income for the year - - - - - (1175} (11.75)
Remeasurement of the net Defincd Benefit Plans tanskerred - - (11.75)] - 175 -
from Other Comprehensive Income
As at March 31, 2024 - - 1,124.57 {180.72] 4.96 080 248.80
[As ut March 31, 2024 - 1,124 57 (180.72) 4.9 0.00 948.80
Add/Less:
Profit{Less) for (he year - - 530.43 - - 530.43
Other comprehensive income for the year - - - (0.82) 0.82)
Reduction of Shares during the year: - = - - - -
Equity Share Camtal 22751 - - 2 - 1215
Secwrities Premuinm 108534 (1.085.34) - - - -
[Remcasurement of the net Detined Benetit Plans transtamed - - - (0.82)) - 0.82 -
from Other Comprehensive Icome
As ar March 31, 2025 - 131288 35.23 34837 436 0.00 1,705.92
Refer Note No. 14 for nature and purpose of reserves
The abore should bs read together with basis of preparation and Material Acconnting Policics forming patgattie Restated Standalone Finuncial Statement and otes to the Restated Standalone Financial Statement .
As per aur report of even date attached and on behalf of the anmi of Directors of
FOR LAXMI TRIPT1 & ASSOCIATES Alloy: i nd Power Limited, (Formerty known as Sky Alloys and Pewer Private Limited)
Chartereg Accountants ) 8
Firm's Rejj:
. o—
ANA? fLive SANDEEP AGRAWAL
i Managing Director Directar

DD¥: 00625082

g )
SHALAKA MODI
Company Secretary
Membership No: A62762




CIN: U27100CT2009PLCO21184

Restated STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2025

ANt in ISR i, e aier wise stated)

Particulars
Veur ended 31 Maveh 2025 Vear ended 3t March 2024 Year ended 31 March 2023
1 FLOWS FROM OPERATING ACTIVITIES:
PrufitLoss) Wefore tay = TR A3
Adiustments ft:
Demzciaton and smorlsation Expenss 170 84 Lo [T
Funanss Cust 3 %416 12215
1 asiol tos Griminy 293 A 918
Tntezest on Fasal Deposit L UEH R 2.0,
Trafis (loss) on Sake of praperty, plam ad cqupment - o i
Contsthutnn i egoily from relitgd pasty o azesnt of - 151 248
wuaraniey iseucd
it thossd v Sk ol et - 5
Mnterest Tnceme en Loas & S A0y (IR0
Opetating Profit befnre Warking Canitat Changes ELE) I 291 8
Change in Operating Asaeis snd Liubi
Aestascunts f o
tImzrease) 1183 16 112063 109 70 |
(ncrease) 49730 17 ) {
tnarease) ] 12017
Alnerease) Decrease w Oher Assels 192.49) [RER]
Unerease] < Devrine i Bk abiuse oler tan Cash & -
2¢h Fauivalents oS 1013
Inurease (Dewrcase] i Trads Pavables 16N
Isrease (B ersasc) i Other Finaacral 1Lt (18.06)
Tiwrease (hearease) in Othar Lishilices 515 (64 36y
Tcrease (e ase) s Ol Cunsut Prinmao L4 (L9330 55 1224.7H)
Cash wenerated i Onzratinne 16200 0268 36270
Beee Income ¥ pand 21387 (1n 3n) (71 74,
SET CASILFLOW FROM OFFRATING ACTOVITIES I wwaz N A7 ETTY
CASITFLOWS FROM 1N ACTINIT
Tauschase uf Propesty. Plant and Fauigent 1638 91 (706 15) (263 0K
Sale af Inventment - . )
Trwschuse af fnvesinenis o (15 5 N
et Incene v Frsed Degts ) 147 102
Initerest Incenn @
Hale o At - -
Unsecurad 1nans & ddvanccs JLEREY] 1BA0NEY HHA.55) M0 [RRERES]
NET CASH FLOW FROM INVESTING ACTIVITIES (0110 (44115 22917
CASH FLOWS FROM FINANCING ACTIVITIES
Fresgeerds fiom lsse ot F ¥ 3
Vioceeds (Rumaymen i 1073
Repavanent of Lease | Lind [CRF}
Tutzrest Prazessans PIDEESS ehd Lo nan 7148
NET CASILFLOW FROM FIXANCING ACTIVITIE HER) R 27005
Net rdecreaselincrease in eash and cash equin 1508 A4 Han
Caxh and cash cquivalens - Dpening balince nol | [k
Canh und ¢k cquivalents « elning bakanee 1212 [
Canrmnents ol cal and cash cauivalents :
asluamm hamd s 731 e
Balance vith banks |
Tn Chaei 2 coite 109 4% aan !
Total cash and cash equivalents (Reter Nore X8y = 120,23 i X
Lot and cash eyuivalenss Gor Statement ol Cash i L il i
The ahave Restated standalone stateinent of o (ows las been prepared unider the*Indirec Methad® as sel oot in the nd A8 7o Statenent of Cash Flnss!
Hecanciliation between spening and dising halance shie for liabilities avising from Tancing act
Tarticulats April 1, 2022 L agh Mowrs, Nan.vash changes March 31, 2023
Honv uge 1500 44 (335 63 14552 L3200
Luase Lanbibtios - VLT %] KA
150084 1325 65 A 1,312.79
Partleulors April L 2023 | Cash Mo Nun-casht changes Morch 31, 2ulé
Rumawing: (RS 350 7 %4 13 5
T-eans Liabilitics 135 | Ay 107 P
131270 | SMIH [T 17K 77
Farticulars Cash s Nun-cash thanges March 31,2025
Rowms ings T L 193 22 2,007.08
Lease Dratuliien [UEIN} LR RRL
TR 193 60 270107

Nonecush my
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2.1

Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)
CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT

NR Millions, unless other wise stated

|CORI’ORATE INFORMATION —
Sky Alloys and Power Linnted 15 a limited compuny. registered under the Companies Act. with the Rewsstrar of Companies. Chhattisgarh vade CIN= U27100CT2009PLC021 184 as on 19th May 2009 The
campany is having its remstered office at Plot No 16, H No. 15/1049, Near C G Gramm Bank. Chaubey Calony, Rapur, (C G ) and 1s eng
Billets, TMT Bars & Silico Manganese, Pig Tron and Power

d i the busmess of manufacturing of Sponge [ron, M$

During the Year 2022-23 , the company has chanued its name from "Sky Alloys and Power Private Limited” bearng no. CIN U27100CT2009PTC021184 1o "Sky Alloys and Power Limited” bearing no
CIN U27100CT2009PLCO21184 based on the approval from Registrar of Companies,Chhattisgarh and accordingly it has become a public imited company vide certificate dated 11710/2022

[BASIS OF PREPARATION, MEASUREMENT AND SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation and measurement

[STATEMENT OF COMPLIANCE |

The Restated standalone financial statement of the company compnise the Restated Standalone Balance Sheet as at March 31 2025, the Restated Standalone Statement of Profit and Loss (mcluding Other
Comprehensive Income), Restated Standalone Statement of Changes n Equity and the Restated Standalone Statement of €
accounting palicies and explanatory notes (collectively. the *Restated Standalone Financial Statement ).

Flows for the vears ended March 31, 2025, the summary of matenal

The Company is prepanng financial statement as required under the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“[CDR
Regulations™) issued by the Securities and Exchange Board of India (SEBI'). i pursuance of the Securities and Exchange Board of India Act, 1992 and Section 26 of the Companies Act, 2013, for the
purpose of inclusion in the Draft Red Herring Prospectus {"DRHP™). Red Herrng Prospectus 'RHP') and Prospectus (the DRIP. RHP and Prospectus collectively heremafier called as “Ottering
Document™) 1n connection with its proposed iitial public offering of equity shares of face value of Rs 10 cach

These Restated Ind AS financial statements for the vear ended 31 March 2025 have been prepared afier makimg sutable adjustiments to the accounting heads [rom thewr Indian GAAP values followmny
accounting palicies {both mandatory exceptions and optional exemptions availed as per Ind AS 101} and as per the presentation. accountimg policies meluding amended Schedule 11 disclosures to the
extent applicable. These Restated Ind AS financial statements were approved by the Board of Directors on September |8, 2025

Basis of preparation
The accounting policies set out below have been apphed consistently to the periods presented i the Restated Standalone Financial Statement

These Restated Standalone Financial Statement have been prepared on a going concern basis

Basis of measurement

The Restated Standalone Financial Statement has been prepared on a listorical cost convention, except for the fol owing

(1) Employee's defined benefit plan at fair value of plan asscts fess present value of defined benefit obligaten determmed as per actuanal vaiuanon, and
(1) Certain financial assets and liabilines that are qualified 1o be measured at fair value

Current and Non-Current Classification
The company presents assets and liabilities in the balance sheet based on curvent! non current classification

An assel 1s classified as current when it 1s

- Expected to be realised or intended to be sold or consumed in normal operating eyele,

- Held pnimanly for the purpose of trading,

- Expected fo be realised within twelve months after the reporting vear. or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a habiluy for at least twelve months afier the reporting vear
All other assets are classified as non-current

A liabtlity is classified as current when it is.

- Expected to be settled in normal operating eycle.

- Held primarily for the purpose of trading,

- Due 10 be settled within twelve months after the reporting vear, or

- Therg is no unconditional right to defer the settlement of the liability for at least twelve months alter the reporting vear
All other habilitres are classified as non-current

Deferred tax assets and liabihities are classified as nan-current assets and non-current habiliies

The operating cycle 15 the ime between the acquisition of assets for processing and thewr realisation in cash and cash equivalents The company has identified nwelve manths as i1s operating cycle

Functional and Presentation Currency
The Restated Standalone Financial Statement has been presented in Indian Rupees (Rs. or INR). which is also the company's functional currency Al amounis have been rounded-of¥ to the nearest millions
and decimals thereof, unless otherwise mentioned.



Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)
CIN: U27100CT2009PL.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT

Use of estimates, ptions and j
The preparation of Restated Standalone Financial Statement in conformity with Ind AS requires nent to make judg estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets, liabilities, the disclosure of contingent labilities on the date of Restated Standalone Financial Statement and the reported amount of income and expenses for the year
reported. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. They are based on histerical experience and other factors that are believed to be reasonable under the circumstance. Revisions to
accounting estimates are recognised in the year in which the estimates are revised and future penods are affected.

Assumption and estimation uncertainties:

Information about assumptions and estimation uncertainties that have a significant risk of resuiting in a material adjustment in the amounts recognised in the Restated Standalone Financial Statement is
included in the following notes:

(i) Impairment test of non-financial assets and financials assets

(i1) Measurement of defined benefit obligations: key actuarial assumptions

(iii) Recognition of deferred tax assets: availability of future taxable profit against which tax losses carried forward can be used

(iv) Recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow of resources

Fair value measurement

Certain accounting policies and disclosures of the company require the measurement of fair values, for both financial and non financial assets and liabilities.

The company has an established control framework with respect to the measurement of fair values. The valuation team regularly reviews significant unobservable inputs and valuation adjustments.
Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

- Level | quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (1. as prices) or indirectly {i.¢. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

When measuring the fair value of an asset or a liability, the company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels
of the fair value hierarchy, then the fair value measurement is categonsed in its entirety in the same level of the fair value herarchy as the lowest level input that is significant to the entire measurement.

Recognition and measurement.
Property, Plant and equipment are measured at cost {which includes capitalised borrowing costs) less accumulated depreciation and accumulated impairment losses, if any.

The cost of an item of property, plant and equipment comprises:
a) 1is purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.
b) any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by the management.

c) the inttial estimate of the costs of dismantling and removing the item and restoring the site on which it is located.
If sigmificant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant and equipment and depreciated
accordingly.

Subsequent expenditure
Subsequent expenditure is capitalised only if it 1s probable that the future economic benefits associated with the expenditure will flow to the company.

Capital work in progress and Capital advances
Assets under construction includes the cost of property, plant and equipment that are not ready to use at the balance sheet date. Advances paid to acquire property, plant and equipment before the balance
sheet date are disclosed under other non-current assets. Assets under construction are not depreciated as these assets are not yet available for use.

Depreciation, Estimated wseful life and Estimated residual value
Depreciation is calculated using the Written Down Value method, pre rata to the period of use, taking into account useful lives and residual value of the assets, except in case of Rollig Mill which are
depreicated on Straight Line Method. The useful life of assets and the estimated residual value taken from those prescribed under Part C of Schedule IT to the Companies Act, 2013 except in case of leascheld
improvements which are depreciated over primary lease period, which i management’s opinion 1s reflective of economic useful lives of these assets. Useful life and residual values are reviewed by
management at every balance sheet date and adjusted, if appropriate,

Tangible Asset Useful Life
Plant and Machinery 15 years
Building 30/60 years
Vehicle 8/10 years
Furniture and fixtures 10 years
Office equipments 5 years
Computers 3 years

Depreciation is computed with reference to cost. Depreciation on additions during the year is provided on pro rata basis with reference to month of addition/installation.
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NOTES TO RESTATED STANDALONE FINANCTAL STATEMENT

Derecognition

An item of property, plant and equipment and any significant part initially recognized is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gamn or
loss arising on derecognition of the asset {calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the Restated Standalone statement of profit and
loss when the asset is derecognised.

Transition to Ind AS

On transition to Ind AS, the Company has elected to continue with the carrying value of all the: items of preperty, plant and equipment recognized and measured as per the previous GAAP, and use that
canying value as the deemed cost of such property, plant and equipment The Company has followed the same accounting policy choices (both mandatory exceptions and optional exemptions availed
as per Ind AS 101) as initially adopted while preparing the Restated Standalene Financial Statement for the years ended March 31, 2025, March 31, 2024, March 31, 2023, March 31, 2022 and March 31,
2021

£ ASSETS

Recognition and measurement

Intangible assets are initially recorded at cost and subsequent to recognition, intangible assets are stated at cost less acoumulated amortisation.

Subsequent expenditure
Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure are recognised in the Restated Standalone
statement of profit and loss as incurred.

Amortisation

Intangible assets are amorlised over their estimated useful life on Straight Line Method as follows. The amortisation period and the amortisation methed for an intangible asset with finite useful life is
reviewed at the end of each financial year. If any of these expectations differ from previous estimates, such changes is accounted for as a change n an accounting estimate.

Derecognilion
An mtangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal. Gains or losses ansing from derecognition of an intangible asset, measured as the
difference between the net disposal procesds and the camying amount of the asset, are recognised in the Restated Standalone statement of profit and loss when the asset is derecognised.

The company has no intangible assets for the reporting year.

Capital work-in-progress is stated at cost which includes expenses ircurred during construction period, interest on amount borrowed for acquisition of qualifying assets and other expenses incurred in
connection with project implementation in so far as such expenses relate to the period prior to the commencement of commercial production. Advances gven {owards acquisition or construction of PPE
outstanding at each reporting date are disclosed as Capital Advances under “Other Non-Current Assets”.

(i) Non-financial assets

Assessment for impairment is done at each Balance Sheet date as to whether there is any indication that a non-financial asset may be impaired. For the purpose of assessing impairment, the smallest
identifiable company of assets that generates cash inflows from continuing use that are largely independent of the cash inflows from other assets or companys of assets is considered as a cash generating unit
(CGU). If any indication of impairment exists, an estimate of the recoverable amount of the individual asset/cash generating unit is made. Asset/cash generating unit whose carrying value exceeds their
recoverable amount are written down to the recoverable amount by recognising the impairment loss as an expense in the Restated Standalone Statement of Profit and Loss.

Recoverable amount is higher of an asset’s or cash generating unit’s value in use and its fair value less cost of disposal. Value in use is estimated future cash flows expected to arise from the continuing use of
an asset or cash generating unit and from its disposal at the end of its useful life discounted to their present value using a post-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are considered. If no such transactions can be identified, an appropriate valuation model is
used,

An impairment loss is reversed in the Restated Standalone statement of profit and loss if there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the asset1s
increased to its revised recoverable amount, provided that this amount daes not exceed the carrying amount that would have been determined (net of any accumulated amortization or depreciation) had no
impairment loss been recognised for the asset in prier years.

(ii) Financial assets

The company asscsses on a forward looking basis the cxpected credit losses associated with its assets carried at amortised cost. The impaimment methodology applied depends on whether there has been a
significant increase in credit risk. The company recognises loss allowances using the expected eredit loss (ECL) model as per Ind AS 109 for the financial assets which are not fair valued through profit or
loss. Loss allowancs for trade receivables with no significant financing component is measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses
(or reversal) that is required to adjust the loss allowance at the reporting date fo the amaount that is required to be recogmsed is recognised as an impairment gain or loss in Restated Standslone statement of
profit and loss

ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash flows that the entity expects to receive (1.e. all cash shortfalls), discounted
at the original effective interest rate. Lifetime ECL. are the expected credit losses resulting from all possible defaults events over the expected life of a financial asset. 12 month ECL are 2 portion of the
lifetime ECL which result from default events that are possible withm 12 months from the reporting date.
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The company considers a financial asset 1o be in default when
- the counter party is unlikely to pay s credit obligations to the company in full, without recourse by the company to actions such as realising security (1t any 1s held); or

- the financial asset is 180 days or more past due

ECL are measured in a manner that they reflect unblased and probability weighted amounts determined by a range of outcomes, taki
information available as a result of past events, current conditions and forecasts of future economic conditions

into account the time value of money and other reasenable

The gross carrying amount of a financial assel 15 written oft when the company bas no reasonable expectations ol recovering a fimancial asset i 1ts entirety or a poruon thereof The company expects no
significant recovery from the amount written off during the year

INVESTMENT IN SUBSIDIARIES

Investment in subsidiaries are carried at cost less accumulated imparrment, if any Where an indication of impaiment gxasts, the carrying amount of the investment 1s assessed and written down
immediately 1o 1ts recoverable amount On dispesal of investments in subsidiaries. the difference between net hsposal proceeds and the carmving amounts are recognised in the statement of profit and loss

FINANCIAL INSTRUMENTS
FINANCIAL ASSETS

Initial recognition and measurement
All financial assets are initially recogmized at fair value. Transaction costs that are directly attributable to the acguisinon or 1ssue of financial assets, which are not at fair value through profit or loss, are
adjusted to the fair value on initial recognition. Financial assets are classified, at initial recognition, as financial assets measured at fair value or as financial assets measured at amortised cost

Subsequent Measurement

Financial Assets measured at Amortised Cost (AC)
A Fmancial Asset1s measured at Amortised Cost 1f it 15 held within a business model whese abjective 15 1o hold the asset in order to colleet cantractual cash fows and the contractual terms of the Financial
Assel give nise on specified dates ta cash lows that represent solely payments of principal and 1nterest on the principal amount outstanding,

Financial Assets mensured at Fair Value Through Other Comprehensive [ncome (FVTOCH)
A Financial Assel is measured at FYTOCTif it 1s held witlun @ busimess model whose obiective 1s achieved by both collecting contractual cash flows and selling Frnancial Assets and the contractual terms

of the Financial Asset give nse on specified dates ta cash Hows that represents solely payments of principal and interest on the principal amount outsianding

Tinancial Assets measured at Fair Value Through Profit or Loss (FVYTPL)

A Fiancial Asset which 1s not classified in any of the above categories are measured at FVTPL. Financral assels are reclassificd subsequent 1o their recogmtion. f the company changes 1ts business model
for managing those financial assets Changes in business model are made and applied prospecnvely from the reclassification date which 15 the first day of immediately next reporting period followma the
changes in business model in accordance with principles laid down under Ind AS 109 - Financial Instruments

Derecognition of financial assets
The company derecognises a financial assel when the contractual rights 10 cash flows from the asset expire. or 1t transters the rights to receive the contractual cash Nows on the finar
transaction in which substantially all the risks and rewards of ownership of the financial asset are transferred

Wl asset ina

FINANCIAL LIABILITIES

Classification

The company classifies its financial habilities in the fallowing measurement categories
- those to be measured subsequently at fair value through profit and loss-[FVTPL]. and
- those measured at amartised cost, (AC]

Initial recognition and measurement

Financial liabilities are classitied, at ancial Labilites at fair value through protit or loss or at amortised cost
All financial liabilities are recognised mitially at farr value and, m the case of loans and borrowings and payables. net ol directly attnbutable rransaciion costs

1al recagnition, as i

The company’s financial habilities melude trade and other pavables, lease halihines. loans and borrowin including bank overdratis and hability component ol convertible instruments

Subsequent measurement

The measurement of cral liabilities depends on therr classification. as deserbed below

Financial liabilities at fair value through profit or loss [FVTPL|

Financial liabilites at fair value through profit or loss [FVTPL] include financial habilities designated upon inthal recogmition as at far value through profit or loss. Tinancial habilities are classified as held
for trading if they are incurred for the purpose of repurchasing in the near term. This category also meludes denvative financial instruments entered into by the company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109 Separated embedded dervvatives are also classified as held for rading unless they are designated as ¢ffective hedwng instruments

Gains or losses en liabilities held for trading are recogmsed in the profit or loss

Financial liabilities designated upon initial recogmiian at fair value through profit or loss are designated at the initial date of recognibon, only if the criteria in Ind-AS 109 are satislied. For labilities
designated as FVTPL, fair value gains/ losses atinbutable to changes in own eredit risk are recognized in OCI These sains/loss are not subsequently transferred to Restated Standalone statement of profit
and loss. However, the company may transfer the cumulative gain or loss within equity, All other changes 1 fair value of such hability are recognised in the Restated Standalone statement of profit and
loss.
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Financial liabilities at amortised cost (Loans and borrowings)
After mitial recognition, interest-bearing loans and borrowings are subsequently \measured a1 amortised cost using the EIR methed Gams and losses are recogmised in Restated Standalone statement of
profit and loss when the habiliies are derecognised as well as through the EIR amortisation process

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an intewral part of the EIR The EIR amornisation 15 included as finance costs in the
Restated Standalone statement of profit and loss. This category generally applies 1o borrowings

Derecognition

A financial liability is derecognised when the obligation under the liabihty 15 discharged or cancelled or expires When an existing tinancial hability 1s replaced by another from the same lender on
substantially different temms or the terms of an existing liability are substantially modified such exchange or modification 1s treated as the derecogrition of the eriginal liability and the recogmition of a new
labiliy The difference in the respective carmying amounts 1s recogrused m the Restated Standalone statement of profit and loss

Offsetting of financial instruments

Financial assets and financial habilities are offset and the net amount 15 reported 1n the balance sheet il there is a currently enforceable legal right 1o oftset the recognised amounts and there 15 an intention
{0 settle on a net basis, to realise the assels and settle the labilines simultaneously The legally enforceable right must not be centingent on future cvents and must be cnfarceable in the normal course of
business and in the event of default, insolvency or bankruptcy of the company or the counterparty

Derivative financial instruments

The company uses derivative financial instruments, such as forward currency contracts, interest rate swaps and forward commadity contracts to hedge 1ts foreign currency risks, nterest rate nsks and
commodity price risks respectively. Such derivative financial mstruments are mitially recognised at fair value on the date on which a dervative contract is entered inta and are subsequently re-measured at
fair value. Derivatives are carried as financial assets when the fair value 1s positive and as financial habilinies when the fair value 1s negative

Financial guarantee contracts

Financial guarantee contracts issued by the companty are those contracts that require a payment to be made to reimburse the holder tor a loss 1t incurs because the specified debtor fails to make a payment
when due in accordance with the terms of a debt instrument. Financial guarantec contracts are recognised imitially as a habihity at fair value, adjusted for transaction costs that are direetly attributable to the
issuance of the guarantee. Subsequently, the liabality 1s measured at the higher of the amount of loss allowance determined and the amount recognised less cumulative amortisation.

Compeound Financial Instruments

Compound Financial instruments are separated mto hability and equity components based on the terms of the contract On issuance of the compound financial instruments. the fair value of the liability
component 1s determined using a market rate for an equivalent non- convertible mstrument This amount 1s classified s an financial labality measured at FYTPL (net of transaction costs) unul 1t 15
extinguished on conversian or redemption. The remaimder of the proceeds is allocated 1o the conversion opuon that s recogised and meluded 10 equity since conversion option meets lnd AS 32 critera
for fixed 1o fixed classification Transaction costs are deducted fram cquity. net of associated income tax. The carrying amount of the conversion option 15 remeasured at each reportng date. Transaction
Costs are apportioned between the hability and equity components of the compound financial wstruments based on the allocation of proceeds to the liabihity and equity components when the mstruments
are mtially recognised

LOANS AND BORROWINGS

Borrowmgs are imitially recognised at far value, net of transaction costs meurred Any difference between the proceeds (net of ransachion casts) and the redemption amount 1s recognised in profit or loss
aver the period of borrowings using the effective interest method Processing/Upfront fee are treated as prepad expenses and same 15 amortised over the penod of the facility to which i relates

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amorised cost. Gans and losses are recoumsed 0 profit or loss when the liabilities are derecagmsed as well as
through the EIR amartisation process.

Amortised cost is caleulated by taking into account any discount or premn
Restated Standalone statement of profit and loss.

m on acquisition and fees or costs that are an mtegral part of the EIR. The EIR amortisation 1s included as finance costs 1n the

This category generally applies to interest-bearing loans and borrowings

Borrowings are derecognised from the balance sheet when the obligation specified i the contract 1s discharged. cancelled or expired The ditference between the carrymg amount of the financial bability
that has been extingwished or transferred to another party and the consideration paid including any non cash assets transferred or Tiablity assumed. 15 Restated Standalone statement of profit and loss as
other gains or (losses)

Borrowings are classitied as current habilines unless the company has an uncondivonal right 1o defer the settlement of liabilies for at least twelve months atter the reporting vear

Where there is a breach of a matenal provision of a long term loan arrangement on or before the end of the reporting periad with the effect that the hability becomes payable on demand on the reporting
date, the same is classified as current unless the lender agreed, after the reporting year and before the approval of Restated Standalone Financial Statement for issue, not to demand payment as a
consequence of the breach

TRADE AND OTHER PAYABLES

Trade and other payables represent current habiliies for goods and services provided 1o the Company prior to the end of the financial year which are unpaid Trade and other payables are presented as
current liabilitics unless payment is not due wathin 12 maonths afler the reporting pertod

CASH AND CASH EQUIVALENT
Cash and cash equivalent includes cash on hand, other short-term, highly liquid invesiments with original maturitics of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes 1 value, and bank overdrafis

Restated Standalone Statement of Cash Flows

Cash flows are reported using the indirect method, whereby net profit before taxes for the period 15 adjusted for the effects of ransacuions of a non-cash nature, any deferrals or aceruals of past or future
operating cash receipts or payments and item of ngcome or expenses associated with investing or finanging cash Nlaws The cash flows from operatmg, investing and financing activities of the company are
segregated
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INVENTORIES

Inventories comprises of raw material, work in progress and finished goods. Inventories are valued at lower of cost and net realisable value. Cost of mventories comprises of all costs of purchase and other
costs incurred in bringing the mventories to their present location and condition

(1) Raw Materials are valued at lower of cost or net realizable value

(i) Cost of inventories of finished goods and work-in-process includes material cost, proportionate cost of conversion and other costs.

tiii) Cost of By Produet and Scrap are valued at net realizable value

Net realisable value is the esumated selling price m the ordinary course of business, less estimated costs of completion and the estmated costs necessary to make the sale The net realizable value of work-
in-progress 1s delermined with reference to the selling prices ol refated finished products Raw materials and other supplhies held for use in production of fimshed products are not written down below cost
excepl in cases where matenal prices have declined and it 1s estimated that the cost of the fimshed products will exceed therr net reahzable value

EARNINGS PER SHARE
Basic earnings per share

Basic earnings per shares is calculated by dividing Profit/(Loss) atinbutable 1o equity holders (adyusted for amounts directly charged to Reserves) beforefaller Exceptional items tnet of tax) by Weighted

average number of Equity shares, (excludng treasury shares)

Diluted earnings per share

Diluted earmings per share is computed using the net profit or loss for the year attnbutable to the shareholders” and weighted average number of equity and potential equity shares outstanding during the
vear including share opuions, convertible preference shares and debentures, excepl where the resull would be ant-dilutive Potential equity shares thai are converted dunng the vear are included o the
caleulation of diluted earmings per share, from the beginnming of the year or date of issuance of such potential equity shares. to the date of conversion

FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

Foreign currency are translated into the functional currency using the exchange rates at the dates of the transactions Foreign currency denominated monetary assets and habilites are wanslated nto
relevant functional currency at exchange rates m effeet at the balance sheet date. Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of manetary
assets and liabiliies denominated in forewgn currencies at year end exchange rates are generally recogmized n Restated Standalone statement of profit and loss Mon-monetary assets and non-monetary
labilities denominated in foreign currency and measured at farr value are translated at the exchange rate prevalent at the date when the fair value was determined Non-monetary assets and non-monetary
liabilities denominated in a foreign currency and measured al mstorical cost are translated at the exchange rate prevalent at the dane of transaction Translation differences on assets and liabilites carried at
fair value are reported as part of the fair value gain or loss and are generally recognised in Restated Standalone statement of profit and loss. except exchange differences ansing from the translatuon of the
following items which are recognised in OCL

« equity nvestments at fair value through OCI (FYOCT)
« & financial liability designated as a hedge of the net investment in a foreign operation to the extent that the hedge is effective, and
+ qualifying cash flow hedges to the extent that the hedges are effective.

REVENUE RECOGNITION

Revenue is recognised to depiet the transfer of control of promised goods or services 10 customers upon the satisfaction of performance obhiganon under the contract m an amount that reflects the
consideration to which the entity expects to be entuled in exchange for those goods ar services. Consideration ncludes goads or services contnibuted by the customer, as non-cash consideration. over
which the company has control

Where performance obligation is satistied over lime. company recognizes fevenue over the contract year Where performance obligation 15 satisfied at a point in time, company recognizes revenue when
customer obtains control of promised goods and services in the contract

Revenue is recogmsed net of any taxes collected from custamers, which are remitied 10 governmental authorities

(i) Sale of goods
Revenue from sale of goods is recognised when control or substanual nisks and rewards of ownership are transferred to the buver under the terms of the contract

Revenue is measured at the amount of consideration which the company expects to be entitled to in exchange for transfernng distinet services lo a customer as specitied 1n the contract, excluding amounts
collected on behalf of third partics (for example taxes and duties collected on behalfl of the government) Consideration is generally due upon sausfaction of performance obligations and receivable 1s
recognized when it becomes uncenditional.

Revenue is measured based an the transaction price, which is the consideration, adjusted for discounts and claims, if any, as specified 10 the contract with the customer Revenue also excludes taxes
collected from customers

The specific recognition criteria described below must also be met before revenue is recognized. The company has a Two stream of revenue i.¢. Sale of products & Sale of services

The company recognises revenue at a point in hme when the performance obligation is satisfied. i e when ‘control’ of the soods underlying the particular performance obhgation are transferred to the
customer In case of domestic sales, the company believes that the control gets transferred to the customer on dispatch of the gaeds from the [actary as per the terms of contract /incaterms

Further, revenue from sale of goods is recogmised based on a 5-Step Methodology which is as follows

Step | Identify the contract(s) with a customer

Step 2: Identify the performance obligation in contract

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance abligations in the contract

Step 5: Recognise revenue when (or as) the entity satisfies a performance obligatian

(i1} Sale of service
The company assesses the services promised i a contract and idennifies distinet performance abligations n the contract Idenuficanon of distinet performance ebhgations to determine the dehiverables and
the ability of the customer 1o benefit independently from such deliverables, and allacation of transaetion price to these distinet performance obligations invelves s

mificant judgment
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(iii} Variable consideration

The company estimate the amount of consideration to which the company will be entitled in exchange tor transterr
contract includes a variable amount

An amount of consideration can vary because of discounts, rebates. refunds, credits, price concessions, 1ncentives, performance bonus

1g the promised goods or services 10 a customer. 1f the consideration prormsed m a

<. or other sinilar items The promised consideration can also varyf

Company entitlement to the cansideration is contingent on the occurTence OF NON-geCurTenee of a fulure event
The company recognises rebates and discount net of sale of products for respective year

{v} Contract Balances
Trade Receivables * A receivable represents the campany’s right to an amount of consideration that 1s unconditional

Contract liabilities

A contract liability is the obligation to transfer goods or services o a customer for which the company has recerved consideration (or an amount of consideration 1s due) frem the customer If a customer
pays consideration before the company transfers goods or services 1o the customer, a contract Labihity 15 recogmsed when the payment 15 made Contract liabilities are recogmsed as revenue when the
company performs under the contract

Contract assets
A contract asset is a right to receive consideration in exchange for services already transferred to the customer {which consists of unbilled revenue) By transferring services (o the customer before the
customer pays consideration or before the payment is due, & contract asset is recogmsed for the earned consideration that 15 unconditional.

RECOGNITION OF DIVIDEND INCOME, INTEREST INCOME OR EXPENSE
Interest income or expense is recognised using the effective mierest method

- the gross carrying amount of the financral asset. or
- the amortised cast of the financial liability

In calculating interest income and expense, the effective interest rate 1s apphed to the uross carrying amount af the asset (when the asset 1s not credit-impaired) or 1o the amortised cost of the haility

However, for financial assets that have become credit-impaired subsequent to initial recognition, interest income 13 caleulated by applying the effective interest rate to the amortised cost of the financial
asset.
[f the asset is no longer credit-impaired, then the calculation of interest income reverts 1o the gross basis

Dividend income 1s recognised in the Restated Standalone statement of profit and loss on the date on which the company’s right to receive payment is established

EMPLOYEE BENEFITS

(i) During Employment benefits

(a) Short term employec benefits

Short-term employee benefits are expensed as the related service 1s provided. A lability 1s recognised for the amaunt expected to be paid 1'the company has a present legal or constructive obligation 10 pay
this amount as a result of past service provided by the employee and the obligation can be estimated reliably

(ii) Post Employment benefits

{a) Defined contribution plans

A defined contribution plan 15 2 post employment benefit plan under which a company pays fixed contnbution mte a separate entity and will have no legal or constructive obligation to pay further
amounts

Obligations for contributions to defined contnibution plans are expensed as the related service 1s provided Prepard contributions arc recognised as an asset to the extent that a cash refund or a reduction 1n

future payments is available

(b} Defined benefit plans
The company pays gratuity 1o the employees who have has completed five years of service with the company at the bme when employee leaves the company
The gratuity liability amount is unfunded and formed exclusively for gratuity payment to the employees

The liability in respect of gratuity and other post-employment benefits 1s caleulated using the Projected Unu Credit Method and spread over the penods d 1 which the benefit 1s expected 10 be denved

from employees’ services

Re-measurement of defined benefit plans i respect of post employment are charged 1o Other Comprehensive Income
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INCOME TAXES
Income lax cxpense camprises current and deferred 1ax Tax 15 recognised 1n Restated Standalone statement of profit and loss, except to the extent that it relates to items recognised in the other
comprehensive income or in equity In which case. the tax 1s also recognised 1n the other comprehensive income or in equily.

(i) Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities, based on tax rates and laws that are enacted or subsequently enacted at the
Balance sheet date

Current tax assets and liabilities are offset only il the campany
2} has a legally enforceable right 1o set off the recogmsed amounts, and

b) intends either to settle on a net basis. or to realise the assel and settle the lability simultaneously

Current tax provision 1s computed for income calculated afier considenng allowances and exemptions under the provisions of the applicable Income Tax Laws Current tax assets and current tax habiliies
are off set, and presented as net

{ii) Deferred tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilines in the Restated Standalone Finarcial Statement and the corresponding tax bases used in the
computation of taxable profit

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply m the year in which the liability 1s settled or the asset realised. based on tax rates (and tax laws) that have enacted
or substantively enacted by the end of the reporting year The carrying amount of Deferred tax Tabiliies and assets are reviewed at the end of each reporting year Deferred 1ax is recugnised to the extent
that it is probable that future taxable profit will be avanlable against which they can be used

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the company expects, at the reporting date, to recover or setile the carrying amount of s assets
and liabilines

Deferred tax assets and liabilities are offset only if!

a)  the company has a lesally enforceable nght to set off current tax assels against current tax habilities: and

b1 The Deferred Tax Assets and the deferred tax liabilities relate to meome taxes levied by the same taxation authority on the same taxable Company

Minimum alternate tax (MAT) paid in a year is charged to the Restated Standalone Statement of Profit and Loss as current tax. The company recogmzes MAT credu available as an asset only to the extent
that there 1s convincing evidence that the company will pay normal income tax during the specified penod 1 e the period far which MAT creditis allowed 10 be carned torward

In the year in which the company recognizes MAT eredit as an asset n accordance with the GN on accountng tor Credi Avanlable 1n respect of Mmimum Alternate Tax under the Income Tax Act, 19061,

Ihe said asset is created by way of credit 10 the Restated Standalone Statement of Profit and Lass and shown as "MAT Credit Enutlement * The campany reviews the “MAT credit enttlement” asset at each
reporting date and writes down the asset to the extent the company does nat have convineing evidence that 1t will pay normal tax during the specified period

BORROWING COSTS

Borrowing costs include:

(1) nterest expense calculated usmg the effective interest rate method.
(n) finance charges in respect of leases. and

{1i1} exchange differences arising from foreign currency horrowings 1o the extent that they are regarded as an adjustment o interest costs

Borrowing costs directly atiributable Lo the acquisition. canstruction of production of qualifying assets. which are assets that necessarily take a substantial pertod of ime to et ready for their ntended use
or sale, are added to the cost of those assets, until such tme as the assets are substantially ready for therr intended use or sale

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets 1s deducted from the borrowing costs ehyible for capitahisation

All ather borrowang costs are recognised m the Restated Standalone statement of profit and loss 1n the period 1n which they are incurred
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Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited}
CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT

LEASES

The company assesses whether a contract 15 or contains a lease. at inception of a contract, A contract is. or conlains. a lease 1f the contract conveys the night 1o control the use of an identified assert for a
period of time in exchange for consideration: To assess whether a contract conveys the right 1o control the use of an wentified assel, the company assesses whether

(1) the contract involves the use of an identified asset
(i1} the company has substantially all of the economie benefits from use of the asset through the period of the lease and

(1i1) the company has the right to direct the use of the asset

The company also applicd the available practical expedients wheremn it

« Used a single discount rate to a portfolio of leases with reasonably similar characteristics

+ Relied on its assessment of whether leases are onerous immediately before the date of imtial application

wcluded the initial direct casts from the measurement of the nght-of-use asset at the date of imtial appheation

« Used hindsight 1n determinmg the lease term where the contract contained options to extend or terminate the lease

Right-ol-use asscts

The company recognizes right-of-use assets at the commencement date of the lease (i e the date the underlying asset 1s available for use) Right-of-use assets are measured al cosl, less any accumulated
depreciation and imparment losses, and adjusted for any remeasurement of lease liabilities. The cost of nght-of-use assets ncludes the amount of lease liabilities recogmized, wtial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received Right-of use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.

Lease liability

At the commencement date of the lease, the company recognizes lease liabilines measured at the present value of lease pavments to be made over the leasc term The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, varable lease payments that depend on an index or a rate, and amounts expected to be pad under residual value
guarantees. The lease payments also include the exercise price of g purchase option reasonably certain 10 be exercised by the company and payments of penalties for termnatng the lease, 1f the lease term
reflects the company exercising the option to termmale. Variable lease payments that do not depend on an index or a rate are recognized as expenses (unless they are incurred Lo produce nventories) m the
periad in which the event or condition that triggers the payment occurs

In calculating the present value of lease payments, the company uses its incremental borrowing rate at the lease commencement date when the imterest rate implicit in the lease 1s not readily determmable
After the commencement date, the amount of lease habilities is increased to reflect the aceretion of interest and reduced for the lease payments made In addition. the carrying amount of lease labihties 15
remeasured if’ there 18 a madification. a change i the lease term, a ¢hange i the lease payments (e g changes 10 future payments resulung firom a change in an mdex or rate used 10 deternune such lease
paymenis) or a change in the assessment of an option to purchase the underlymg assel

Short-term leases and leases of low-value assets
The company has applied the short-term lease recogmtion exemption to its short-term leases [1.¢., those leases that have a lease term of 12 months or less from the commencement date and do not contain
a purchase option) and low-value assets recogmition exemption.

PROVISIONS AND CONTINGENT LIABILITIES & ASSETS

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event 1 probable that an outflow of resources embodying economic benefits will be
required 1o settle the obligation and a reliable estimate can be rmade of the amount of the obligation 1f the effect of the ume value of money 15 matenal. provisions are discounted using equivalent period
government securihes interest rate. Unwinding af the discount 1s recoumsed in the Restated Standalone stawement of profit and loss as a finance cost. Provisions are reviewed at each balance sheet date and
are adjusted 1o reflect the current best estimate

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the cxstence of which vall be confirmed only biv the pecurrence o non-occurrence af ong or more uncertain
future events not wholly within the control of the company or a present cbligation that anses from past events where 1t 1s either nol probable that an outflow of resources will be required ta settle or a
reliable estimate of the amount cannot be made. Information on contingent habihity is disclosed m the Notes to the Restated Standalone Financial Statement

Contingent assets are not recognised. However, when the realisation of income is virtually certain, then the related asset 15 no longer a contingent asset, but it is recogmised as an asset

QPERATING SEGMENTS

The company is engaged in the business of manufacturing of Sponge Iron. MS Ingots. power & Ferro Allavs Based on Management Approach , the Chief Ope
company's performance and allocates the resources based on an analysis of overall country level performance indicators

The company prepares its segment information in conformity wath the accounting policies adopted for prepanng and presentimg the Restated Standalone Financial Statement af the company as a whole

ng Decision Maker evaluates the



(Amount in INR Milfions, unless other wise stated)
As gt March 31, 2022
Additions
Deletions
Ax at March 31, 3053 :
As it Warch 31, 2073 e
Additions
Delctions - o
M 2034 o 5 7 3108
i T T Tio1
Additions - &
Deletions. - -
e 3 2 3 i T T M T T T
ACCUMULATED DEPRECIATION
s &t Miareh 31,2077 T U B
Depreciation for the vear 002 0.02
Deletions rreTErTE—— = T ™ - = -
Ay af March 31, 2033 = ] B iE s - i 802
| Ay at Mareh 31, 2023 : : COCE R T
Depreciation for the vear 022 0.22
Delgtions — = =
<4 A, 0% : G i T B A T B ST
Avat March 3%, 2024 A : T R T
Depreciation for the year 0.22 022
.46 46

Notes :
(i) The Companv has not revalucd Rights to usc asscts for the reporting vear.

{ii) The Company has cntcred into lease arrangements for ils office purpose. These leasing arrangement is of 15 years on an average and are nsually rencwable by mutual consent on mutually agreeable torms,

{iii}) The following amount are recognised in the Restated standalone profit and loss:
{Amount in INR Millions, unless other wise stated)

p?zmm- o Vear ende 31| Wear caded 3 Neacch]
: i i e
Doprodiation (‘:xp:‘:n‘scs of ik of et asets okt o 29)~ \ om

Interest expenses on lease liabilities (refer note 19 and 28) 038 015 002
Expenses relating to short term leases {refer note 19 and 020 0.47 0.48
30)

(iv) Refer note 19 fer disclosurcs pertaiming ta lease liabilitics

(v} The leasc ag for i bl rties where the Company is the lessee are duly executed in favour of the Company.



Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PL.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

_Particuiary

(A) INVESTMENTS
Equity Shares

Unquoted- at cost - Associate
(a) Investments in Equity Instruments

Sky Steels & Power Private Limited
March, 2025
(1,27,65,000 i.e. 20.17% Equity Shares of Rs. 10/~ each fully paid
March, 2024
(1,18,50,0001¢ 35.55% Equity Shares of Rs. 10/~ each fully paid

March, 2023: Nil

127,65

"~ (Amount in INR Mil

. March3n o4 |

118,50

lions, unless other wise stated)

_ March 31,2

Total

127.65

118.50

{1) On April 30, 2624, the Company acquired significant influence in Sky Steels and Power Limited through the acquisition of equity shares.

Aggregate amount of quoted investments

Market value of quoted investments

Aggregate amount of unguoted investments

Ageregate amount of impairment in the value of investments

Investments carried at amortised cost

Investments carried at fair value through other comprehensive income
Investments carried at fair value through profit and loss

Investments carried at cost

(B} LOANS

Non Current
Unsecured, considered good unless otherwise stated

L March31,2023

Other loans and advances 17.04 - E
Total 17.04 - -
Current
Unsecured, considered pood unless otherwise stated
Loans/Advances to Related Party
- Sky Steels and Power Private Limited - 2.50 -
Total - 2,50 -

(1) Loans due by directors or other officers of the Company or any of them either severally or jointly with any other persons or amounts due by finns or private companies respectively in
{1)Loans or advances m the nature of loans to promoters, directors, KMPs or related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person
The company has granted loans or advances in the nature of loans either repayable on demand or without specifying any terms or period of repayment:

L - _Rorticulsys . o 312088 L March31.2006  F 0 March3i
Aggregate amount of loans or advances i nature of loan at the year end (without terms) 17.04 250 -
Percentage thereof to the total loans granted 100% 100% -
[C) OTHER FINANCIAL AGSETS ] March31.2035 1 Warck3L,3024 ] Marhalzem
Non Current
(i) Financial assets carried at amortised cost
Security Deposits 4177 155 031
Deposits with banks to the extent held as margin money 1931 - 6.86
Total 61,08 1.55 717
Current
(i) Financial assets carried at amortised cost
Secunity Deposits - 4392 27.89
Interest acerued on Fixed Deposit with banks - 28.17 6.73
Deposits with banks to the extent held as margin money 11.81 - 16.68
Taotal 11.81 77.09 5130
Details of lien against Deposits with banks to the extent held as margin money:
(non current)
Security lien towards PNB - bank guarantee/letter of credit (non current) 19.31 - 6.86
Total 19.31 - 6.86
Details of lien against Deposits with banks to the extent held as margin money::
{current}
Security lien towards PNB - bank guarantee/letter of credit (current) 1.81 - 668
Security lien towards HDFC - bank guarantee {current) 10.00 - 10.00
Total 11.81 - 16.68




Sky Allovs and Power Limited (Formerly known as Skv Allavs and Power Private Limited)

CIN: U27100CT2009PL.C021184

NOTES TO RESTATED STANDALONE FINANCTIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

INVENTORIES . L
(Amount in INR Millions, unless other wise stated)
Potiodees March 31,204 Mdrch 31,2023
Raw materials 919.26 673.23 83787
Work-in-process 85.49 64.39 65.48
Finished goods 240.88 323.68 105.87
Stores and consumables (Valued at cost) 143.45 14261 64.656
(Valued at lower of cost and net realisable value)
Total 1,389.08 1,203.92 1,074,88
{i) For mode of valuation of inventories, refer note 2.2 (g) of Material Accounting Policies
T e g S s e L P : T oo
(Amount jn INR Millions, unless other wise stated)
Particulars . Mamndioos | March3t. 2024 | Mareh 3%, 2028
Current
Trade receivables considered good - Secured - - -
Trade receivables considered good - Unsecured 71248 21468 137.88
Trade receivable which have significant increage in credit risk - Unsecured - - =
Trade receivable Credit Impaired - Unsecured - - -
712.48 214.68 137.88
Less : Allowance for expected credit loss 0.70 020 0.16
711.79 214.48 137.72

(i) Refer Note No. 36 and 37 for Financial instruments, fair values and risk measurement

(ii) Trade receivables does not include any debts which are due by directors or other officers of the company or any of them either severally or jointly with any other person or debts due by firms or private

companies respectively in which any director is a partner or a director or a member.
(iii) There are no unbilled receivables, hence the same is not disclosed in the ageing schedule.
(iv) The movement in allowance for expected credit loss is as follows :

5, unless other wise stated)

L S ... March 31, 2023
Balance as at beginning of the year 0.20 0.16 -
Change in allowance during the year 0.49 0.04 C.16
Written back during the year - - -
Balance as at the end of the year 0.70 0.20 0.16




Skv Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31,

2025

8. CASH AND CASH EQUIVALENTS

(Amount in INR Millions, unle.s.s.other wise stated)

| March31,2025

March 31,204

| March31,2023

Balances with banks:
- In current accounts
Cash on hand

109.43
11.75

7.52

8.46|

0.00
0.91

121.23

15.98

0.91

(Axnounf ln ]_NR Mﬂﬁoné,

unless other wise stated)

e mes

| maren 31,2005

March31,2023

0.15

Total

Deposits with banks to the extent held as margin money - -
. = 0.15

Details of lien against fixed deposits: :
Security lien towards PNB - bank guarantee - - 0.15
- S 0.15




Skv Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009P1.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31,

2025

[16. OTHER ASSETS

oot

| Maren 31,2025 M

Non Current
Unsecured, considered good unless otherwise stated

Advance for Capital Goods 30.81 31.42 41.32
Total 30.81 31.42 41.32
Current
Advances to suppliers for capital goods 0.00 0.00 0.00
Unsecured, considered good unless otherwise stated
Advances other than Capital advances
- Advances to vendors and other suppliers 269.34 176.92 98.85
- Advances to employees 0.00 0.00 0.03
Others '
- Prepaid expenses 1.74 14.38 7.28
- Balances with Revenue Authorities 3044 17.14] 37.09
- Other receivable (includes TDS receivable from customer) 0.00
- Other assets 0.03 0.00 0.00
Total 301.55 208.45 143.25
[II.CORRENT TAX ASSETS (NET) St s
e L e _ March 31,2023
Current
Advance tax and tax deducted at source (net of provision for tax ) 6.67 6.67 6.67
Total 6.67 6.67 6.67




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(_An_n_:uni in INR Millions, unless o_tber wise stated)

Equity shares of Face Value Rs.10 each with voting rights
At March 31, 2022
Change dunng the year
At March 31,2023

At March 31, 2023
Change during the year
At March 31, 2024

At March 31, 2024
Change during the year
At March 31, 20258

7,00,00,000

7,00,00,000
7,00,00,000
3,00,00,000
10,00,00,600
10,00,00,000

10,00,00,000

700.00

700.00

700.00
300.00
1,000.00

1,000.00

1,000.00

ii. Issued, Subscribed and Paid up Capital

(a) Reconciliation of the number of equity shares

Particalars

T Bouity shares of EXR 10 each, fully paid up |

At March 31, 2022
Equity share capital issued during the current year
At March 31, 2023

At March 31, 2023
Fquity share capital issued during the current year
At March 31, 2024

At March 31, 2024
Equity share capital reduction during the current year
At March 31, 2025

mmber 0f
shares ot
6,52,61,380 652.62
40,00,000 4000
6,92,61,880 692.62
6,92,61,880 592.62
6,92,61,880 692.62
6,92,61,880 §92.62
(2,27,50,840) @27.51)
4,65,11,040 465.11

" g52.62

40.00
692.62

692.62

692.62

692.62
(227.51)
465.11




(b) Rights, preferences and restrictions attached to equity shares:

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company’s residual
assets. The equity shares are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll (not on show of
hands) are in proportion to its share of the paid-up equity capital of the Company. Voting rights cannot be excreised in respect of shares on which any call or
other sums presently payable have not been paid.

Failur to pay any amount called up on shares may lead to forfeiture of the shares.
On winding up of the Company, the holders of equity shares will be entitled to receive the residual asscts of the Company, remaining after distribution of all

preferential amounts in proportion to the number of equity shares held and after payment to the secured and unsecured loan.

(c) Detuils of shareholders holding more than 5% shares in the Company:

Particudars

Equity Shares with Voting Rights

Kunj Bihari Singhal - 0.00% 70,51,615 10.18% 70,51,615
Abhijeet Agarwal 30,30,100 6.51% 30,30,100 651% -
Ravi Singhal 2,08,50,240 44.83% 3,65.49,465 52.77% 3,6549,465
Sandeep Kumar Aparwal 40,02,500 8.61% 40,02,500 5.78% 40,02,500
Vinay Agarwal{Brij Tradelink) 25,50,100 5.48% 2550100 3.68% -
Vinay Agarwal 35,14,000 7.56% 35,14,000 5.07% -
Nisha Singhal 78,40,000 16.86% 78,40,000 11.32% 78,40.000

(d) Details of sharcholdings by the Promoter's of the Company:

Promoter's nanie ST U R SR | % Change doring the period.
: e Number of shazes %Heing | Nemberof chaves HHoding | L :

Equity Shares of Rs 10 each fully paid up
Ravi-Singhal 2,08,50,240 44.83% 3,65,49,465] 52.77% -15.05%)
Sandeep Kumar Agarwal 40,02,500 8.61% 40,02,500 5.78% 48.91%

:?mwﬁésrfsil.m_;..i”

- % Change during the period
Equ.ity Sh.are:.v; of Rs 10 each fully paid up

Ravi Singhal 3,65,49,465 52.77%| 3,65,49,465) 52.77%| 0.00%)|
Sandeep Kumar Agarwal 40,02,500 5.78%| 40,02,500 5.78%) 0.00%
s Gl S o Asat March 31, : SRR
G : Promoter'sname : - T 1 %Cmgsamiwyw
Equity Shares of Rs 10 each fully paid up
Ravi Singhal 3,65,49,465 52.77% 2,09.98,365 32.18% 20.55%
Sandeep Kumar Agarwal 40,02,500 5.78% 40,02,500 6.13% -0.35%,|

(¢) Shares reserved for issue under options and contracts: Nil

Aggregate number and class of shares allotted as fully paid up by way of bonus shares : Nil

Aggregste number and class of shares bought back during the period of five years immediately preceding the reporting date: Nil

(f) The company has filed application to NCLT on 11-03-2024. The Company in their extra ordinary general meeting held on 03-02-2024 have passed a special resolution consenting to a scheme of
reduction of capital of the Company in terms of the provisions of section 66 of the Companies Act, 2013 and have resolved that the paid-up share capital of the Company be reduced from 6,92,61,880 (Six
Crore Ninety-Two Lac Sixty-One Thousand Eight Hundred and Eighty) equity shares of Rs. 10/- (Rupees Ten) each aggregating to Rs. 69,26,18,800/- (Rupees Sixty-Nine Crore Twenty-Six Lac Eighteen
Thousand and Bight Hundred Only) to 4,65,11,040 (Four Crore Sixty-Five Lac Eleven Thousand and Forty) equity shares of Rs. 10/- (Rupees Ten) aggrogating to Rs. 46,51,10,400/- (Rupees Forty-Six
Crore Fifly-One Lac Ten Thousand and Four Hundred Only) by cancelling and extinguishing, in aggregate, 32.85% of the total issued, subscribed and paid-up equity share capital of the Company,
comprising of 22750840 (Two Crore Twenty-Two Lac Fifty Thousand Eight Hundred and Forty) equity shares of Rs. 10/~ (Rupees Ten) aggregating to Rs. 22,75,08,400/- (Rupees Twenty-Two Crore
Seventy-Five Lac Eight Thousand and Four Hundred Only) held by sharcholders belonging to the promoter group. The reduction of share capital and securities premium account by creation of the Capital
Reduction Account is approved by NCLT vide erder dated 12-12-2024 and accordingly has been accounted for in these financial statements. The Company has completed the necessary filings with
Registrar of Companies. Accordingly, the Securities Premium account amounting to 1,08,53,40,520/- and share capital amounting Rs. 22,75,08,400/- has been reduced for creating Capital reduction
account amounting to Rs. 1,31.28,48,920/- under the head reserve and surplus of the Company during year ended 31 March 2025.



Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PLC021184

A e

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

¢Amnunt in INR Millions, unless

other wise stated)

Deferred Tax,

' Farticulans | March 3, 2028
Deferred Tax relates to the following:
Provision for emnloves benefils - Gratuity 1150 814 240
Expected credit loss on trade receivables 0.50 0.14 a1l
Deferred tax asset : (A} 12,00 728 250
Property, plant and equipment 104.20 74.96 5172
Teases - ROU and lease linbility 1.87 193 0.00
Deferred tax liabilities : (B) 106,07 76.89 5.7
Net deferred tax aysets / (lighilities) (A+B; 84,07 6861 5522

in deferred tax i ies) : March 31, 2028

mmm i e 1, 2088

opeiingtutonn 1

{Closiug hames

: - e o equify
Property, plant and cquipment 74.96) 20.24) - z (104.20))
Provision for employes benefits - Gratuity 814 3.08 028 - 11.58
Expected credit loss on trade receivables .14 0.36 - - 050
Leases - RO and Tease linbility (1.93) 0.06 - - 1.87)
Total (net) {68.61) 25.74) 028 E (94.0T)
in deferred tax : March 31,2024

Moseensts dring éhe yeor sued Mueck 32, 2024

ditecily o oquity |

Property, plant and cquipment

[GES)

Provision for employee benefits - Gratuity 240 3.95 &
Expected eredit 1oss on trade receivebles ol B =
Leases - ROU and lease Hability 2.00 - -
Total (nct) G520 395 -

Movement in deferred tax asscis/(linbilities) : March 31, 2023

Praperty, plani and equiptent

Provision for coployes benefits - Gratuity
Expected credit loss on trade receivables
Lcases - ROU and lease liability

Total (net)

(©0.38)

{60.38) 319

Major Components of income tax espense for year ended March 31, 2023 is as follows:

fit or loss

neome tax rtcgsnisc i
Purticalurs

L

‘Current Tax Expense
Current tax on profits for the year
Total Current Tax Expense

Deferred Tax (Credit) / Expense
Origination and reversal of lemporary differences
Total Deferred Tax (Credit) / Expense

ncomie tax expenses recognised in profit ar loss

158.00 16120 130.00
158.00 161.20 129.58
2574 1735 (5.17)
2574 1735 G179
83,74 7855 a1

ii. Income Tax rec:

nised in OCL

iy

it lossfigain] on remeasuzcrmeats of defined benehit plans
Tncome tax expense recognived in OCL

0.28 395

(0.02)

Reconciliatiun of 123 expense and acconnting profit multiplied by Incame tax rate for Murch 31,1023

T

Partitulars X
Prafit/{loss) before tax
Applicable tax rate

L'ax a5 per applicable tax rale

crises Lhat are not dednctible in determining taxable profit

72346
25.17%|
182.09

(23.50)

Income tux cxpenses

158.59| 161.31




Sky Alloys and Power Limited (Formerly kinawn as Skv Alloys and Power Private Limited)

CIN: U27100CT2069PL.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

Trade Receivables Ageing Schedule :

Al 35 200¢

| Pariicuters

Ainbeled

f  Lesians
o

) Undispuiod T redk rooeivablos — consdorod pood

D) Undisputed Trade receivables — considered pood (Related Party)

() Undisputed {ade Heceivables — sigmificant ingrease in credit isk

| i) Undispuced Temde s — crodit impaited

Civ) Disputed Trade Reeeivables—considered good

(v) Disputed Trade — mpmificent increase in aredit nsk

(1) Dispanted Trado bles — credst smpaued

Teade Unbilled Reveuc

Sub Lotal

Toss: Allowance for expocted credit loss

Toral

Partieidarn

bt

{1} Undisputed ‘[ rade receivahles — coasidered good

e} Unchisgniten) Taawle receavables — consdered good (Relted Party)

¢
(i1} Undisputed Trade Receivables = significant increase in eredit risk
G

i) Undlisputed Trade = credit impar

{iv) Disputed Trade 1] d

{¥) Disputed Trade — symilicunt weresse in credit sk

(i1 Disputed Trad Receivables — crodit impured

Trade i LUnhifled Revee

Sub Total

Less: Allowanee for expected credit |os:

Total

............. o March 31, S,

i) Undinputed Tradk roceivables = consldered

pood.
(1) Undssputed Trade receivables — Sered good (Related Party)

(i) Trade g fiant increass in credil risk

(i) Undisputed Trade = credit impaired
(i1) Disputed Teads Receivabk dered good

() Disputed Trade Recevables — sipnificant increase in credit risk

(vi) Disputed Trade Recsivables - crodut impaired

Trade Bt bles - Unbilled Revenue

Sub Total

Less: Allowance for expeeted eredit Joss

Total




Sky Alloys and Power Limited (Formerly known as Skv Alloys and Power Private Limited)

CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(Amount in INR Millions, unless other wise stated)

e - . e

A. Summary of Other Equity balance:

Particulars e  Mareh31,2025 ]  March31,2024 | March 31,2023

I. Reserves & surplus
Capital Reserve 1,312.85 - -
Securities Premium 39.23 1,124.57 1,124.57
Retained Earnings 348.87 (180.74) (618.66)
Contribution to equity from related party on account of guarantee issued 4.96 4.96 245

1. Other Comprehensive Income - - -

Total Other Equity 1,705.91 948.79 508.35

(a) Capital Reserve

Particulars . March 31,2025 March31,2024 | March31,2023 |
Balance at the beginning of the year 7 - -
Add Transfer from Share Capital 22751 - -
Add Transfer from Securities Premium 1,085.34 - -
Balance at the end of the year 1,312.85 - -

(b) Securities Premium

Particulars  Marchdl, 2025 |  Muarch31,2024 | March31,2023 |
Balance at the beginning of the year 1,124.57 1,124.57 1,110.57
Add : Premium on issue of shares - - 14.00
Less Transfer to Capital Reserve(Capital Reduction) (1,085.34) -
Balance at the end of the year 39.23 1,124.57 1,124.57




(¢) Retained Earnings

Particalpey _ March31,2028 | March31,2024 | March 31,2023
Balance at the beginning of the vear (180.74) (618.66) (988.93)
Add: Profit/(Loss) for the year 33043 449.67 370.22
Less: Remeasurement of post employment benefit obligation, net of tax (0.82) (11.75) 0.05
Balance at the end of the year 348.87 (180.74) (618.66)

(d) Contribution to equity fmm related party on account of guarantee issued o — i .

Partienlgrs 0 e e - _March 31,2028  March31,2024 | March 31,2023
Balance at the beginning of the year 4.96 2.45 -
Add: Contribution to equity from related party on account of guarantee issued for - 2.51 245
the year
Balance at the end of the year 4.96 4.96 245

iI. Other Comprehensive Income

Particulars e o h Mareh31,2025 8 March31,2024 | March 31,2023

Opening Balance - - -

Other Items 1.10 (11.75) 0.05

Remeasurement of the net Defined Benefit Plans transferred to Retained Earnings (L.10) 11.75 (0.05)

Balance at the end of the year

B. Nature and purpose of reserves:

Capital Reserve- Capital Reserve is a reserve which is created out of capital profits or consolidation or reduction in Share Capital These profits are not earned in

the normal course of the business & cannot be utilised for the distribution of dividend.

Securities Premium - Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the

Act.

Retained Earnings - Retained earnings are the profits that the Company has earned till date or losses incurred till date, less any transfers to general reserve,

dividends or other distributions paid to sharcholders.




Sky Alloys and Power Limited (Formerly known as Skv Alloys and Power Private Limited

CIN: U27100CT2009PLC021184
NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31,

2025

= | Mareh 31,2023
Non Current Borrowings
Financial liabilities measured at amortised cost
Secured
{a) Term lean from banks
- Punjab National Bank (Erstwhile Oriental Bank of Commerce) 60.12 106.64 142.50
-HDFC Bank 327.73 35993 94.53
- YES Bank 21623 118.75 147.04
(b) Vehicle loans
- Mercedes-Benz Financial Services India Pvi Ltd 5.90 6.50 -
- Kotak Mahindra Bank - 361 10.13
- HDFC - - 379
{c) Other loans from banks and fianacial institutions
- Kotak Mahindra Bank - - 3.49
Total 609.98 595.43 401,49
Unsecured
Liability ¢arried at fair value through profit & loss
{a ) Other loans from banks and fianacial institutions
- TATA Capital finanical Services Ltd. - - 330
- Aditya Birla Finance Ltd. - - 434
- Oxyzo Financial Services Limited 3485 - -
{b) Borrowings/Advances from related parties 110.00 4.70 8264
{<) Borrowings/Advances from corporate and other parties 335.88 238.92 121 14
(A 1,090.72 839.04 612,91
Less : Current Maturity of Non Current Borrowings (187.04) {107.27} (71.56)
®B) 903.68 (107.27) (71.56)
Total (A)+(B) 903.68 T31.78 541.38
Current Borrowings
Secured
{a) From Bank
Cash Credit Limit from Punjab National Bank
- Erstwhile Oriental Bank of Commerce 139.15 433.10 412.56
Cash Credit Limit from HDFC Bank 150.55 166.29 14682
Cash Credit Limit from YES Bank - 9.64
Working Capital Demand Loan from YES Bank 352.68 251.73 40.30
Letter of Credit Issued by FIDFFC Bank for purchase of goods 83.00 95.60 98.82
(b} Current maturities of Long term borrowings 187.04 107.27 71.56
Unsecured
(2) From Bank
E-discounting/ factoring 83139 - -
(a) From Financial Institution
E-discounting/ factoring 49.61 - -
Total 1,793.42 1,653.99 779.7¢




Secured :

L Term Loan [ 1x6 MVA Ferro Alloy Furnace]
Term Loan of Rs. 150 Millions sanctioned by Yes Bank Ltd for installation & reimbursement of capex for 1x6 MVA Ferro Alloy Furnace on 29/09/2022. The
term loan is secured by:-

a) First Pari passu charge on all current assets, movable & immovable fixed assets of the company.

b) The said Term loan is further collaterally secured by first pari-passu charge over immovablé assets of promoters / directors and their relatives, personal
guarantee of promoters & owner of the property and corporate guarantee of M/s Meghna Distributors Pvt. Ltd , M/s Nayantara Mercantile Pvt. Ltd. and M/s
Modern Special Wires & Pipes Pvt. Ltd

¢) Rate of interest of above loan is 9.50%

The sanctionied above said loan is repayable as under:
Term Loan-I (sanctioned for Rs 50 Millions) - repayable in 60 structured installments starting from 30/04/2023 to 31/03/2028
Term Loan-II {sanctioned for Rs 100 Millionss) - repayable in 60 installments starting from 3 1/03/2023 to 29/02/2028

1. Term Loan [For replacement of 16-Megawatt (MW) Turhine to 22 Megawatt (MW)]

Term Loan of Rs. 2500 Lacs sanctioned by Yes Bank Ltd for replacement of 16-Megawatt (MW) Turbine to 22 Megawatt (MW). The term loan is secured
by~

a) Pari-Passu charge over collateral properties in residential /commercial/ industrial land /building.

b) Exclusive charge over 22-Megawatt (MW) Turbine.

¢) Pari passu charge over the other movable fixed assets of Company other than Plant & Machinery of 1X6 MVA Ferro Alloys Plant exclusively charged with
Yes Bank for Term Loan of INR 15.0 Crores & Plant & Machinery of Rolling Mill & Induction Furnace exclusively charged with HDFC Bank for Term Loan
of INR 35.00 Crores

d) Second charge by way of hypothecation on entire current assets of the company

€} Unconditional and Irrevocable Personal Guarantee of Mr. Sandeep Agrawal, Mr. Ravi Singhal, Mr. Sanjay Goyal & Mr. Kunj Bihari Singhal to remain
valid during the entire tenor of loan.

f) Rate of interest of above loan is $.50%.

£) The Term Loan is repayable Principal amount to be repaid in 68 equal installments falling due on last date of month starting from 31-August-2025 and
ending on 31-March-2031.

ML Term Loan [ Rolling Mill Plant}
Term Loan of Rs. 350 Millions sanctioned on 22/03/2023 by HDFC Bank for implementation of Relling Mill Plant with license capacity of 95000 MTPA &
Induction Furnace of 1 x 10 Ton. The term loan is secured by =

a) Exclusive charge by Hypothecation of proposed Relling Mill Plant with license capacity of 95000 MTPA & Induction Fumace of 1 x 10 Ton.

b) First pari passu charge by EM of Factory Land & Building situated at Village Temtema, Tehsil Kharsia, Raigarh (C.G ) and Hyp. Of existing current assets,
movable/immovable fixed assets of the company.

¢} The said Term loan is further secured by personal guarantee of promoters / Dircctors and their relatives and corporate guarantee of Ms Meghna
Distributors Pvt, Ltd., M/s Nayantara Mercantile Pvt. Ltd. and M/s Modern Special Wires & Pipes Pvt. Ltd.

d) The term loan is repayable in 67 monthly installment after moratorium peried of 17 months,

&) Rate of interest of above loan is 10.10%.

IV, Working Capital Term Loan under GECL

PNEB Covid |9 Emerpency Credit Facility of Rs. 53 4 Millions sanctioned from Punjab National Bank, MID Corporate Centre, Raipur. The term loan is
secured by: -

2) Extensions of charge over the existing primary & collateral securities (offered in connection with term loan and Working Capital limit) excluding perscnal
and corporate guarantee. )

b) The above said loan is covered under guarantee coverage from NCGTC

¢) The above said loan is repayable in 48 equated monthly installments afier moratorium of 24 months from the date of disbursement of loan ie November -
2021.

d) Rate of interest of above loan is 9.60%



V. Working Capital Term Loan under GECL 2,0 Extention

PNEB Covid 19 Emergency Credit Facility of Rs. 534 Millions sanctioned from Punjab National Bank, MID Corporate Centre, Raipur. The term loan is
secured by -

2) Extensions of charge over the existing primary & collateral securities {offered in connection with term loan and Working Capital limit) excluding personal
and corporate guafamee.

b) The above said loan is covered under guarantee coverage from NCGTC.

¢) The above said loan is repayable in 48 equated monthly installments after moratorium of 24 months from the date of disbursement of loan i.e. November -
2021

d) Rate of interest of above loan is 8.25%.

V1. Vehicle Loan

Term Loan of Rs. 23.87 Millions sanctioned by Kotak Mahindra Bank as Vehicle Loan. The term loan is secured by -

a) Hypothecation of respective vehicles.

b) The term loan is repayable in equal monthly instaliments.

Term Loan of Rs. 4.02 Millions sanctioned by HDFC Bank as Vehicle Loan. The term loan is secured by -
a) Hypothecation of respective vehicles.
b) The term loan is repayable in equal monthly installments

Term Loan of Rs. 65.00 Lacs sanctioned by Mercedes-Benz Financial Services India Pvt Ltd as Vehicle Loan. The term loan is secured by: -
a) Hypothecation of respective vehicle.

b} The term loan is repayable in 60 monthly install 3 from April 2024 to March 2029

c) Rate of interest of above loan is 9.93% p.a

VIL Working Capital Limit from Bank

a) Working Capital Limit of Rs. 850 Milliens (PY Rs 500 Millions) sanctioned under consortium (PY in sole banking arrangement) as under:
Punjab Natignal Bank - Rs 500 Millions

HDFC Bank - Rs. 200 Millions

Yes Bank - Rs.150 Millions

The Working Capital Limit is secured by first pari passu charge on all current assets by way of hypothecation of entire stock of Raw Materials, Finished
Goods, slock in process, Stores and Spares of the company at the factory premises or at any other places including goods in transit, outstanding moneys,
books debts and receivables.

The said Working Capital Limit is further collaterally secured by first pari-passu charge over factory land & building owned by company, immovable assets of
promoters / directors and their relatives, personal guarantee of promoters & owner of the property and corporate guarantee of M/s Meghna Distributors Pvt.
Ltd., M/s Nayantara Mercantile Pvt, Ltd. and M/s Modern Special Wires & Pipes Pvt. Ltd.

The working capital limits are repayable on demand.

b) Letter of Credit Limit of Rs. 100 Millions sanctioned by HDFC Bank against first parri passu charge by Hyp. of existing movable & immovable fixed assets
of the company. The cutstating balance of letter of credit issued to supplier for procurement of yoods is Rs. 98.83 Millions as on 31/03/2023, Previous Year —
NIL and respective supplier had discounted the same from their banks.

Accordingly, the said outstanding balance is classified under short ternm borrowings.

c) Letter of credit sanctioned from Punjab National Bank against hypnthecation over- the goods. Management has informed that the outstanding balance of
letter of credit issued to supplier for procurement of goods is Nil, Previous Year Rs 100.12 Millicns and respective supplicr had discounted the same from
their banks. Accordingly, the said outstanding balance is classified under Short term borrowings.

The said Working Capital Limit is further collaterally secured by persanal guarantee of promoters / immovable asscts of promoters / dircctors and their
relatives and corporate guarantee of M/s Meghna Distributors Pvt. Ltd., M/s Nayantara Mercantile Pvt. Ltd. and M/s Modern Special Wires & Pipes Pvt. Ltd.

Secured :

L. Business Loan from Kotak Mahindra Bank Ltd.

Term Loan of Rs. 4.99 Millions sanctioned on 17/06/2022 by Kotak Mahindra Bank as Businesss improvement Loan. The term loan is secured by -
a) The said Term loan is secured by personal guarantee of Directors.

b) The term loan is repayable in 24 monthly installments of Rs. 0.24 Millions,

) Rate of interest of above loan is, 15.56% p.a.

Unsecured ;

LBusiness Loan fromTata Capital Finance Ltd

a) The said Term loans are unsecured.

b) Loan of Rs. 05.0C Millions is sanctioned from Tata Capital Limited on 19-05-2022 at rate of interest 16% p.a.

1. Business Loan from Aditya Birla Finance Lid.
2} The said Term loans are unsecured.
b) Loan of Rs 07.5¢ Millions is sanctioned from Aditya Birla Finance Limited on 05-04-2022 at rate of interest 15% p.a.

Netel : On the basis of clinching with few suppliers, they have in-principally agreed to convert their outstanding balance through book entries into Unsecured
loan.

Note 2 - Where the Company has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance
sheet date, the Company shall disclose the details of where they have been vsed.

Note 1 : Where the Company has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance
sheet date, the Company shall disclose the details of where they have been used.

TIL.Business Loan {Unsecured) from NBFC

a} The said Term loan is taken from Oxyzo Financial Services Limited,

b) Loan of Rs. 500.00 Lacs is sanctioned from Oxyzo Financial Services Limited on 21-06-2024 at rate of interest 14% p.a. Qutstanding Balance as on
31.03.2025 is 348,54, Previous Year- Rs. Nil,

¢) Loan is repayable in 24 monthly installment starting from August 2024 to July 2026.

Notel : On the basis of clinching with few suppliers, they have in-principally agreed to convert their outstanding balance through boak entries into Unsecured
loan.

Note 2 - Where the Group has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance
sheet date, the Group shall disclose the details of where they have been used.

Note 1 : Where the Group has not used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance
sheet date, the Group shall disclose the derails of where they have been used.



Sky Alloys and Power Limited (Formerly known as Sky Allovs and Power Private Limited)

CIN: U27100CT2009P1.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED

MARCH 31, 2025

(Amount in INR Millions, unkess other wise stated)

March31. 2028

(i) Financial Liabilities at amortised cost
Creditors for capital goods 10.34 15.70 10.25
Interest on MSME payables 0.85 0.66 0.48
Employee dues and other payables 17.64 14.87 7.33
Others 0.02 1.02 -
Total 18.51 32.25 18.06




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited
CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(Amount in INR Millions, unless other wise stated)

V7 TRADE PAYABLES
Particul  March 31,2008
Current
Total ontstanding ducs of micro enterprise and small enterprises
=~ Related Parties 2 & 0.44
- Others 30.45 56.73 3031

Total outstanding dues of creditors ather than micro enterprises and small enierprises
- Related Parties = - 2
- Otthers 100.30 39280 5446

Totat 131.28 146.53 135.21

To the extent information available with the company and certified by the management. The balances of MSME parties are in the process of confirmation/ reconciliation, Company is in the process of further strengthening system of
identifying MSME, through process control. In the opinion of the m nt, on final iliation there will not be any material impact on the principal / interest amount outstanding

This information has been given in respect of such vendors to the extent they could be identified as ‘Micro, Small and Medium Enterprises’ on the basis of information available with the Company

17A. DISCLOSURES REQUIRED UNDER SECTION 22 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 (MSMED ACT, 2006) UNDER THE CHAPTER ON DELAYED
PAYMENTS TO MICRO, SMALL AND MEDIUM ENTERPRISES WHICH ARE ALSO REQUIRED AS PER IND AS SCHEDULE 0I:

Information has been determined to the extent such parties have been identificd on the basis of 4962.1804253 3495.795809
information available with the Company :
_ i Particut . _ - . Mamhaes 1, 2024
i the principal amount and the interest due thereon remaining unpaid 1o any supplier at the end of each accounting year,
- Principal 3045 56.73 80.75
- Interest 0.85 0.66 048
ji. the amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, - - -
2006 (27 of 2006), along with the amount of the payment made to the supplier beyend the appointed day during each accouating
year,
jii the amount of interest due and payable for the period of delay in making payment (which has been paid but beyond the appointed| - - -
day during the year) but without adding the interest specified under the Micro, Small and Medium Enterprises Development Act,
2006
iv.the amount of interest accrued and remaining unpaid at the end of each accounting year; and 0.85 0.66 0,48
+. the amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues - - -
above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of the|
Migro, Small and Medium Enterprises Development Act, 2006
18 OTHER | 1LY
 pavticulars  March3L20% | March3nIme G Marhdn2e
Non Current
Others 11.53 58.60 -
Total 11.83 58.60 -
Current
Statutory dues 4432 36.63 5901
Contract ligbilities (Advance from customers) 572 21.48 12.36
Other payables - & -
Total 50.04 58.12 T1.37




19, LEASE LIABH

s __ 31,2025
Non Current
Lease liabilitics payable beyond 12 months 394 3,75 172
Total 394 395 L72
Current
Lease liabilities payable within 12 months 0.04 0.26 0.03
Total 0.04 0.26 0,03
i. Movement in lease liabilities
Reconciliation of Fair Value:
(Amount in INR Millions, unless other
At March 31, 2022 -
Additions 1.76
Finance cost accrued during the year (Refer Note No. 28) 0.02
Payment of lease liabilities {0.03
At March 31, 2023 L75
At March 31,2023 1.75
Additions 252
Finance cost accrued during the year (Refer Note No. 28) 0.15
Payment of lease liabilities {0.41)
At March 31, 2024 4.01
At March 31, 2024 4.01
Additions #
Finance cost accrued during the year (Refer Note No. 28) 038
Payment of lease liabilities (0.41)
At March 31, 2025 3.98
iii. The details of the confractual maturities of lease labilities on an undiscounted basis are as follows:
Fardicuiars s T TR
: . March31,2028 [ March3L 2024 | March 31,2023
Within one year 229 229 018
One to five years 915 9.15 096
More than five years 21282 215.11 2.43
224.26 226.55 3.27




Sky Allovs and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31,

2025
] (Amount in I!_‘JR Millions, unless other wji::e stated)

Non Current
Provision for employee benefits
Provision for gratuity (Refer Note No. 33)

Total
Current

Provision for employee benefits
Pravision for gratuity (Refer Note No. 33)

Daveh 31,2025 | Miarch 31, 2024 | |
4428 31.14 2.04
4428 3114 9.04
1.41 122 0.51
141 1.22 0.51

" T Murch 31,2028 | March 31,2024 | March 31, 2023 |

Provision for tax (net of advance tax and tax deducted at source)

Total

722

53.11 44.33

7.22

53.11 44,33




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PL.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH

31, 2025

22. REVENUE FROM OPERATIONS

{(Amount in INR Millions, unless other wise stated)

| Yearended31

Year ended 31

. e | Mach205 | 2024 | March2023
Revenue from contracf wifh custéiners .:. .
Sale of products (I) 7,573.89 5,698.15 4,450.07
TMT bars 2,980.83 237.09 -
MS Billets 3,550.21 4,890.05 3,207.46
Silico Manganese 208.58 206.93 652.02
Sponge Iron 834.28 364.08 591.39
Sale of service (II) 91.22 20.00 -
Commission on Corporate Guarantee 30.00 20.00 =
Supervisions & Handling charges 6.20 - -
Transporting charges 54.98 - -
Freight 0.03 - -
Other Operating Revenue (III) 527.29 578.73 1,086.24
Sale of:
By Products/ Scrap 56.64 43.02 21.81
Others 470.65 535.70 1,064.43
Total 8,192.40 6,296.88 5,536.31

The Company has recognised revenue from sale of product amounting to INR 8192.41 millions for March 31, 2025, INR 6,296.88 millions for
March 31, 2024 and INR 5536.31 millions for March, 2023 net of trade discounts and rebates, if any as applicable.

(i) Disaggregated revenue information :

S | Yearended31 | Yearended 31 March | Year em
. . Mavewotes . 204 March 2023
Sale of products (transferred at a point of time) T 7157389 | 569815 4,450.07
India 7,573.89 5,698.15 4,450.07
Outside India - - -
Sale of service (transferred over period of time) 91.22 20.00 -
India 91.22 20.00 -

Outside India




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009P1.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH

31, 2025

(ii) Contract pglances 2

ook

| Yearended3t

| Year ended

31 March |

Year ended 31
- March 2023

Contract liabilities (Advance from customers)

21.48

12,36

For Trade receivable Refer note 7




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009P1.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH

31. 2025

Movement in contract liabilities during the year:

Particulars Year ended 31 Year ended 31 March Year ended 31
March 2025 2024 March 2023

Contract Liabilities (Advance from customers):
Opening Balance 21.48 12.36 67.63
Revenue recognised that was included in the contract liability balance at the (21.48) (12.36) (67.63)
beginning of the year
Advance received during the year 572 21.48 12.36
Closing balance 5.72 21.48 12.36

(iii) There are no significant adjustments between the contracted price and the revenue recognised

(iv) Performance obligations

The performance obligation is satisfied for sale of preduct when the control gets transferred to the customer on dispatch of the goods from the factory
as per the terms of contract /incoterms. The performance obligation for sale of services is satisfied over the period of time as per contract with

customer.




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH
31, 2025

BT
{Amount in INR Millions, unless other wise stated)
. Parit e | Yeavended 31 | Yearended 31 March |  Year ended 31
e | March2025 | 2024 ' | March2023
Interest received on
-Interest on Fixed Deposit 1.69 1.47 2.02
-Interest on Security Deposit 3.42 3.62 -
-Interest on Loan to Sky Steels and Power Limited 0.06 0.56 -
Commission on Guarantee - - 10.95
Profit on sale of shares of subsidiary companies - - 0.62
Profit on sale of Motor Vehicle - 0.27 -
Reversal of expected credit loss on trade receivables = ~ -
Insurance claim 3.56 0.82 0.59
Shortgae claim 9.78 8.69 4,18
18.52 15.43 18.36
_______________________ (Amount in INR Millions, unless other wise stated)
L | Yearended31 | Yearended 3l March| Year ended 31
Lo n i neeE | Marcha2s | 204 | March2023
“Inventory of raw material as at beginning of the year T 673.23 837.87 " 865.67
Add : Purchases for the year 4,197.43 4,366.98 3,837.29
Add : Freight 422,03 496.47 524.37
Less : Inventory of raw material as at end of the year (919.26) (673.23) (837.87)
4,373.43 5,028.08 4,389.45




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PL.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH

31, 2025

[25. PURCHASES OF STOCK-IN-TRADE

Year ended 31 |

Year ended 31

. ?am'; s | a Year ended 31 March | _
e . March2035 | a@4 | March2o2
Purchase of traded goods 182231 ) "
1,822.31 - -

- Yeargmdsl

_____ ?“"ﬁw“?"" March205 |
Inventorles as at the hegm.n.l.l.}.g of the year )
Work - in - progress 64.38 66.48 31.48
Finished goods 323.68 105.87 58.40
Total 388.06 172.35 89.88
Less : Inventories as at the end of the year
Work - in - progress (85.49) (64.38) (66.48)
Finished goods (240.88) (323.68) (105.87)
Total (326.37) (388.06) (172.35)
Net decrease / (increase) in inventories 61.69 (215.71) (82.47)

(Amount in INR M]lhons, unless other w15e stated)

. . ;_vm eml?eﬂ 31 | Yearended 31 March | Vearended 31
Farileniats . March2035 | 204  Mareh 2023
Salaries, wages and bonus 145,42 21.45 19.52
Contribution to provident and other funds (Refer Note No.32) 536 8.55 5.61
Staff welfare expenses 1.54 1.15 0.72
Defined benefit plan expenses (Refer Note No. 32) 9.93 6.42 9.18
162.25 37.57 35.03




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PL.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH

31, 2025
P8.FiNANCECOSYS 0 0 e :
_  (AmountinINR Millions, llessofher wise sated)
. | Yearcnded31 | Yearended31March| Vearended3t
| heed | Mareh2025 4 | March2023
Interest cost on financial liabilities measured at amortized cost
-Interest on Secured Borrowings from Banks 151.15 82.94 96.49
- Interest on Unsecured Borrowings 42.08 1.22 25.67
Interest on lease liability (Refer Note No.19) 0.38 0.15 0.02
Contribution to equity from related party on account of guarantee
y - 2.51 2.45
issued
Interest cost on Net defined benefit liability (refer note 33) 2.30 0.69 0.42
Interest to MSME payables 0.85 0.66 0.48
Bank & other charges 594 13.96 5.47
202.70 102.13 131.00

[29. DEPRECIATION AND AMORTIZATION EXPENSE

- Particulars

Depreciation on property, plant and equipment (Refer Note No.3) 169.80 160.68
Depreciation on right -of- use assets (Refer Note No. 4) 0.22 0.22 0.02
176.88 179.02 160.70




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PL.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH

31, 2025

30. OTHER EXPENSES =~

artulen. | Yearended31 | Yearended 31 March | Yearended 31
o ' Mafchmlﬁ L 2024 : - March 2023
Electricity charges 41571 286.69 203.44
Commission expenses 11.99 13.56 9.77
Consumption of Stores & Spares 108.20 70.21 68.57
Repairs and maintenance expenses 5.59 3.55 2.19
Rates and taxes 9.90 8.11 26.24
Legal and professional expenses 22.73 10.02 7.56
Insurance expenses 4.34 3.79 3.95
Diesel & fuel expenses 30.79 10.93 10.46
Wages & production expenses 43.94 116.02 71.57
Water expenses 1.47 - 0.21
Rent expense 0.20 0.47 0.48
Administration and office expenses 0.19 0.10 0.24
Marketing and advertising expenses 3.75 0.78 0.26
Travelling and conveyance expenses 2.28 1.54 2,58
Payment to auditor 1.00 1.00 1.00
Donation & subscription expenses 0.50 0.21 1.20
Corporate Social Responsibility Expenditure 9.23 6.06 3.14
Expected credit loss on trade receivables 0.49 0.04 0.16
Rent of machinery 10.56 334 4.94
Printing & stationary 1.07 0.86 0.56
Telephone expenses 0.35 0.32 0.28
Vehicle running & maintainance 2.47 2.46 0.81
Miscellaneous expenses 1.46 14.27 0.71
Total 688.21 554.53 426.33




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009P1L.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH
31, 2025

(Amount in INR Millions, unless other wise stated)
(a) Details of Payments to auditor:

As auditm‘sﬁ

Statutory audit 0.80 0.80 0.80
Tax audit 0.10 0.10 0.10
Consolidation of accounts 0.10 0.10 0.10

1.00 1.00 1.00




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(51, EATUNINGS PR SHARE

[PaciEilan

(Amaunt in INR Millions, unless other wise stated)
AR

(a) Basic carmings per sharc

I3asic carnmys per share attributable to the equity holders of the Company
From disconlinuing operations attributable to the equity holders of the company
Total basic carnings per share attributable to the equity holders of the Company

(b) Diluted ezrnings per share

Diluted earnings per share attributable to the equity holders of the Company

Frem disconlinuing operations attnbutable to the equity holders of the company

Total diluted carnings per share attri to the equity holders of the Company

649

L MahIL0RS

6.4

78.14

(<} Par value per share (INR)

{d) Recunciliations of carnings uscd in calculating eamings per share

Basic earings per share

Profit/(Loss) attributable ko the equity holders of the Company used in ealeulating basic carnings per share
From eonlmuing eperations
From discontinuing operations

Diluted earuings per share
Prafitf{Loss) atiributable to the equity holders of the Company used in caleulating basic eamings per share

Add: Interest savings on convertible bonds
Add Dividend/Tnterest savings on convertiblo preference shares
Add: Interest savings on other instruments
Profit trom discontinuing operations
Adjuosted Profit/(Loss) attributable to the equity. ‘holders of the Company used In calcnlating

diluted varnings per share

33043

44967

37022

530,43

449.67

37022

33043

449.67
4,962.18

53043

5A11.65

370.22

(¢) Weighted average number of shares used as the denominntor

Weiglted average number of equity shares used as the denominator in ealeulating basic camings per shane
Adjustments for calculation of diluted eamings per share:
Weighted average mumber of equity shares used as the dedominator in calewlating diluted camnings per

0,24.67.794

6.92,61.380

6.87,13,935

share

6,24,67,794

6,92,61,.880

6.87.13.935




Sky Alloys and Power Limited Formerly known as Sky Alloys and Power Private Limited
CIN: U27100CT2009PLC0O21184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31,2025

(Amount in INR Milliuns, unlesy other wise stated)
32. EMPLOYEE BENEFIT OBLIGATIONS |

{A) Defined Contribution Plan
Amotnt ncuered and puid wwards cometbution to provident fund, and cnmplavees” STt WsUFee compuralion e reeogsed as i expense and ncluded i omplos ee

henelil expense:

] |
Particelars Year ended 31 March 2025 Year ended 31 March 2024 Year ended 31 March 2023
FEmiplover's Contribution 1o Provident Fund 10.37 0,23 and
Vmpdover's Contribution to 1:81C 2,66 2.3 |74
Total 13.03 .26 838

{B). Delined Benefit Plan

(i) De:

ption of Plan

Reurement [encfit Plan of the Company mclude Gratwty Lvery emplotes whe his completed five years or Mo of service s i prnudy on death or resinition ar retiremental B3 das st (astdranosabin Tor vach completed vy of
servive wilh mosimum ceiling

as per Company policies. Crawiy plan s unlunded

(i) Restated standalone Balance Sheet

The assets. liabilities and (surplus)deticil position of the defined benefit plans at the Balance Sheet date were:

Pasteitai As at March 31, As at March 31, As at March 31,
) 2025 2024 123
Turr value of plan assets - -
Present vilue of obligations 13 64 3230
(Liability) recognised in balance sheet (45.69) (32.36)
Particulars As at March 31, Asat March 31, As at March 31,
2028 24 2023
Provision fur grauity funder Non-Current provisiuns) (Refer note 20) 4428 AN Q0
| Pron ision fior gratwity qunder Corrent provisions) {(Refer nate 20) 131 1.32
Total A5.69 3z.36
5 March 31, 2125 March 31,2024 March 31,2023
Particulurs
Current Non Current Total Current Non Current Total Current Non Current Total

Gratuity 14l RIS 4300 Eds i A2A0 (3] i L

Total Emplovee Benetit QObli 141 4438 4504 1.22 3114 32,36 U] ] 9004 4.55
Morements in Prosent Value of Obligatio
Particulars Amount

Asat March 31,2022 604

Current serviee eosl 313

Interest cost 042

Actuarial losses (1] =

Denctits Pad -

Total amount recopnised Restated standalone in prafit or loss RES

Remensurements

Return of plan assels

uding tuneunt included nmierest (meone) -

o

(G s from champe n demographe wssumptions -
(] oss from chanue n nanetal sssumpions {11 30
Experence (gumsWlosses [t}
“Total amount recognised in Restated standalone other eomprehensive income Ty
As at March 31,2023 954 |
Ag at March 31, 2023 954
Curment service cost 642
Interest cost (T
Actmal Tosses £ (paos)

Benetivs Paid z

Total amount recognised Restated standatone in profit or loss 1
Remeasurements
Return of plan assct:

exeluding amount ingliuded o interest tmeome)
i) oss from change ndemographie wssumptions E
(G oss feom chunge n tnaocial assumptons 0

Fxmerienee caams Fluosses 1476
Total amount recognised in Restated standalone other comprehensive income 1570
As at March 31, 2024 32,35
As at March 31, 2024 32.35
Current service cosl 93

Interest cost 230
Contnbutions by Emplover -
Contributions by Emploves

Total amount recognised Restated standalone in profit or loss 12.23
Remeasurements -
et of plan assets. excluding amount meluded in mnsrest (incomed
(Gimn)A sy from change w dentographic assumplions -

(Ciuin 1] asss fronn chongze w linancial axsumptions 213K
Eanerence (gansilosses 28y
Total amount recagnised in Restated standalone other comprehensive income (N1L

As at March 31, 2025 45.68




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private

CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FORTHE YEAR ENDED MARCH 31, 2025

i) REstated standalone statement of profit and loss

Particulars Year ended 31 Year ented 31 Year ended 31
2 March 2025 March 2024 March 2023
Emplovee Benelit Expenses:
Current survice €ost PR 42 A3
Past service cost a - -
V.43 6.42 315
Finance costs:
[nrerest cost 23 nmn 42
Iiderest weome 3 5 -
2.30 .70 042
Net impaet on profit (before tax) 12.23 J.11 357
ril (gain<)osses anismg from changes in linanceal assumplons 238 0494 (3
] (gains)lusses arising from changes in demogr aphie assumplions - - 3
4 1 guins)losses arising from experience adjustiments (1281 1470 024
Net impact on other comprehensive income 110 1870 {07y
hefore tax)

{iv) Assumptions

Wl the objective of presenting the plan abligations of the defined benesits plans ay therr far vadue on Ohe Babanee Slheet, usswmpions ander Ind AN 1 are set by reterence Lo market conditons at the valuation

date

s 0 e market sields at the Balnee Sheet duie on Governnent Bunds

Fhe obligations e measured ol the present valte of estimated Turure gh Nows by using adscount e thal 15 deterned with retery

which is consistent with the estimated erms of the abhgation

and other relevant tietors. sueh s supply ond demnnd 1 e emplovment warkys

The estimates of Tuure salary inereases, considered m actuarial valuotion. 1kes mie account of milaton, semeniy. promatiog

The significant actuarial assumptions were as follows:

As at March 31,
2025

As w1 March 31,
2024

As at March 31,
2023

Muortaluy cate

I Dot rawe
Salury prowth rite
Retmomenl apy

Timploves pitruon rate

Indian Assured
Lives Mortality
{2012-14)

(2012-14)

Indian Assured
Lives Martality
{2012-14)

680

T.25%

100% pa

O} vears

O) vears

A% p.a alall apes

% Pt all ages

(+) Sensitivity Analysis

Particulars | DR: Discount Rate ER: Salary Escalation Rute WE: Withdrawy) Rote
PYO DR +0.5% PY0 DR -0.5% PVO ER +0.5% PVO ER -0.5% W.R.x L10% W.R, x 9%
PVOC
As at March 23
L on d henefit obligation 898 1017 1ol o0y Y942 967
Yo tmpact -5.94% 6.50% 4 K2 -4 B2% -1L31% |34
As at Mareh 24
Imgract on defined henefit obligation a2 3437 33063 R REL 3250
2 lmpaet -3 70 622% 103 R R
As at March 28
Impuct on defined benefit oblyratien 4306 A8 56 4400 1544 458y
[ % tmpaet -5 70% 6. 20% 23 7o 154 DA%

Tre xerrativity of the overall phan obligations to changes in the w cighted key assumptions are

As at March 31 As at March 31
Particulars As at March 31, 2023 :
'articulal s at March 31, 202! 2024 2023
Dhacount rate {per annum} -3 06 S3032 B
48 36 3437 w7
Salary esealaion Fule {per anumi Increase 4400 3363 Foan
Decrense 4344 S3os g




Sky Alloys and Power Limited (Formerly known as Sky Allovs and Power Private Limited

CIN: U27100CT2009PLCO21184

NOTES TQ RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(vi) Expected future cash flows in respect of gratuity:

Particulars

Expected Payout

Expeeted Fayout

Expecied Payout

Expected payout

Expected payout

Expected payaut

First Second Third Fourth Fifth Six to Ten vears
March 31,2023
Expected Cash Flow 051 023 (33 2 Hay 340
Distribunion (%) 1.7% 0.9% = 149 1.0% 1l 3%
March 31,2024
Expected Cash Flow 1.22 14 1.3% 220 1193
Distribution (%) 1.3% 1.6% 1.7% 2.d% 13.40%
March 31, 2025
jriarch 30, 20
Expected Cash Flow L4l L63 191 267 330 1619
|hpeeted
Distribution (%) 1.2% | 3% | 6% 2 2% 2T 13,30

(vii) Break-up of Defined Benefit Obligation:

Asat March 31,

As at March 31,

‘As at March 31,

Partieulars 2025 2024 2023
Vested wnl 21:35 40
Non-vested 1708 [0 R} 4 90
Total 45.68 32.35 U.54

(viiiy Age wise distribution of defined benefit abligation:

Age (in years)

As at March 31,

As at March 31,

As at March 31,

2025 2024 2023
Luss than 25 1.23 ¥l 028
23w3s 1254 v 2a6
3345 2103 1483 445
431033 aur 646 193
55 & Above 178 1603 042
Tatal 23508 3237 .56

(ix) Weighted averape duration of the defined henefit plan:

Particulars

As at March 31,
2023

A at March 31,
2023

As at March 31,
2023

Crratly plan (b vears)

1220

1216

(]




Sky Alloys and Power Limited (Form known 25 Sky Allovs and Power Private Limited)

CIN: U27300CT2008PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025
e A s AL A BMENT FOR THE YEAR ENDED MARCH 31, 2025

A. Names of the relsted parties of the company

Subsidiaries / Associates:

Nawig al Il
Sky Steel and Power Pvi. Lid Assodale
Nayantara Mercantite Pyt Ltd (eased as subsidiary on — -

5 bsids
14/03/2023) |Biiidiaiy
Meghna Distributors Pyt Lid. (eeased as subsidiary on— “
18/03/2023) Subsidfory
Key management 1 (KMP)

Neme of e Sl itinnshin
M. Ravi Singhal Manaping Director
M. Sandeep Aggarwal Execulive Director

Mr. Senijay CGoyal

Executive Director (Retired as on 19th Novemter, 2024)

M1, Arun Singhal

Director (uplo-18/032023)

Mr. Vinay Kumar Aggarwal

Director {uplo- 18/03/2023

Mr. Sandecp Smghal

Director {upto- 18/03/2023)

Mr. Vikas Agerwal

Dirccior {upto- 18/03/2023)

[Mrs SK_ Enterprises

Entities over which KMPs andfor their relalives are able to exercise their sigificent influenece

/s Supreme Road Transport Pvi. Ltd.

Entities over which KMPs and/or their relatives are able to exercise their significant influenecs

/s Morden Special and Wire Pipe Pyt, Ltd

Entities over which KMPs andiot their relatives are able to excreise their significant influenece

M/s Pankaj Logistics

Enlitics aver which KMPs and/or their zelatives arc able o exercise their significant influcnece

M/s A K Enterprises

Entities over which KMPs and/or their relatives are able to exercise their significant influencee

Shree Ram Enlerprises

Entities aver which KMPs andior their relatives are able lo exercise (heir sinilicant influencee

Sheee Balaji Infastructure

C.G. Sai Daba Land Developers Pvi. Lid,

Entities over which KMPs and/or their relatives are able o exercise their s influenecs
Cotitics ovar which KMPs and/or their relatives arc able to exersis their significant influcncce

GSR Eaterprises

Sandeep Auraws] HUF

Enlitics over which KMPs and'or their relatives arc able 10 ¢xersisc their si
Entitizs over which KMPs andfor (heir relatives are uble W exervise their signilicant influcnece

Sunil Singhal Relative of KMP
Chameli Singhal Relative of KMP
Rishab Goyal Relative of KMP
Pradeep Agraval Relative of KMP
K.13. Singhal Relative of KMP
Arun Singhal Relative of KMP
Nisha Singhal Relative of KMP
Abhiject Agrawal Relative of KMP
Khushi Agrawal Relative of KM
Rampal Agrawal Relative of KMP




nd Power

CIN: U27100CT2009PL.C0O21184

iy kins

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

B. Disclosure of transactions berween the Company and related parties

Tnvestment in Shares
Sky Stecl and Power Pyt Lud.

Loans & Advances given
Sky Steel and Power Pyt Lud
Meghna Distributors Pvt Lid %

Shares purchased during the year ( Sky Steel and Pawer Pyt Ltd)
Ravi Singhal
S K Enterpriscs

Shares sold during the year { Sky Steel and Power Pvt. Ltd)
Ravi Singhal

Pradesp Agarwal

Unsecured loan received during the year
Shy Steel and Power Prt Lid.

Rasi Singhal

Sandecp Agarval

5K Enterprises

A K Enterpriscs

Panka Logistics

GSR Enterprises

Matlcrn Special Wires and Pipes Pyt Lid
Vikas Kumar Aparwal

Unsecured loan repaid during the year {(vide conversion into shere capital)
Modern Special Wires & Pipes Pvi, Lid
A K Finterprises

Unsecured loan repaid during the year {including TDS}
Shy Steel and Power Tyt Lid

S K Enterprises

Rawi Sanghal

Panka) Logistics

A K nterprises

Sandvep Agrawal

C.63. Sm Baha Land Developers Pyt Ltd.
Vikas Agarwal

Maddemn Special Wires & Pipes Pt, Lid
Shree Balaji Infrastructure

Sunduep Agrawal HUF

Losns given
Chamcli Singhal

Loans Recoverei
Sky Steel and Power Pyt Lid.
Chamali Singh
Nishn Singhal
Meghna Distributors Pvt. Lid,

Commission Paid
Khush: Agrawal

Rent Paid
Ravi Siughal

Tnterest Paid

Rewi Singhal

K Enterprises

Sandecp Aggarwal

Modem Spetial Wires & Pipes Pyt, Lid
Sandeop Aggaral HUF

Interest Recaived
Sky Steel and Power Prt. Ld,

Dircviory Remugerativo
Rav Singhal

Sandecp Aggarwal
Sanjay Goyal

Vinay Kumar Aggarwal
Vikas Aggarwal

Salary Paid
Abhyit Agrawal
sunil $inghal

| Ram Pal Apgarwal

Purchases

Modem Special Wiress and Pipes Pyt, Lid
5.K. Enterprises

| A K Emterprises

GSR Enterprises

Sales
Modemn Special Wires and Pipes Pvt, Lid

Freipht and Carriage Paid
Supreme Road Transport Pvi Ltd,

Financial auarantee commisslon recefved
Sky Steel and Power Pyl Lid.

(Amount in INR Millions, unless other wise stated)
ded a8 March | mded 31 March | Vearwnded 31 March .
i e !
67.50 94.50 F
1750 2.50 E
£ & 272
365 300 F
. 2100 .
325 . .
200 3 .
2000 & g
9760 720 -
372 214 -
i 3 0.86
z & 200
. " 19.00
% 2 0.38
4769 43.00 17.00
2 i 130
@ 5 27.00
= 2 27.00
800
- 71.02 1931
2453 250 833
= . 19.00
- - 1646
534 2690 307
» - 2320
- - 3.20
6647 2016 640
= 183 0.10
- 3.65 0.04
i 3 0.02
20064 et 4
: < 029
55 - 125
= = 315
£ - 1.08
018 0.18 018
023 0.00 309
102
015 0.46 070
268 154
v - 039
006 - -
500 5.00 3.60
2,50 250 1.20
160 230 1580
E - 240
: = 120
& - 120
E % 120
f 2 i3
133.94 4831 10111
< - 213.61
- 255 0.40
- 15.15 10L1
181,00 17270 4858
35.40 23.60 -

v



ky All nd Power Limi rly known 11 nd Power Pri Limij]
CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

C. Status of eutstandiog balances :

[Kame

»s:":;_mmuéi;,aiugg:'

st Marck 31,2006

Unsccured loun pavable

C G Sai Daba Land Developers Put Ltd
Panka) Legistics

S K Lnterprises

Supreme Road Transport

Ravi Singha]

GBR Enterprises

Modem Special Wires and Pipes Pvi. Lid
A K Enterprises

Sandesp Agrawal HUF

Sandeep Agrawal

Shree Balaji Infrasiructure

Vikas Agrawal

Director Remunerativn Payable
Ravi Minghal 030
Sandesp Agarwal 016
Sanjay tiayal -

Trade Receivables
Sky Steel and Power Pyt Lud 3480

Unsecured loan receivable
Sky Steel and Power Pyt Lid =

Unsccurcd [pan payable
Ravi Singhal 7799
Sandeep Agarwal 3201

Modern Special Wires and Pipes Pvl, Ltd 2530

‘Trade Payables
Khushi Agrawal
Supreme Road ‘Transport Pvi Lid 16.13
ALK Enterpris 0.99
S K Enterprises

Modem Special Wires and Pipes Pyt Ltd

045
022
021

839

T0.00

13.48
182
365
4.59
169
009

Nate:
Related Party Relationship is as identified by the management.

‘The KMP's ar¢ covered under the Comapays grathity scheme along with the other cmplovees of the Comgany. The gratuity linbility is determined for all the employees an the basis of actuarial valuation. Accordingly, the

amouat pertaining to the KMP's are not ascertainable and, therefore, not included above.

D. Detuils of guarantees of key munagement personnel and shares pledged:
All KMP has provided Personal Gaurantees to Bank/ Financial Institutions! NBFC' ete, on behalf of company regarding Term Loan, CC/OD facitity avated by the company ete for the reperting periods:

1. Personal guarantes of Mr. Vinay Agrawal for the Term Loan facility with OBI and UBI banks.

2.Personal guarantee of Mr. Sandecp Agrawal for the Term Loan facility with IIDFC, OBC and UBI and Credit Facility with Yes banks.

3 Personal guarantec of Mr. Arun Singhal for the Term Loan facility with HDFC, OBC and UBL and Credit Faulity with Yes and PNB banks.
4 Personol guarantee of Mr. Ravi Singhal for the Term Loan facility with HDFC, OBC and UBI and Credit Facility with Yes and PNB banks.
5.Personal guarantee of Mr. Sandeep Singhal for the Teem Loan facility with HDFC and Credit Facility with Yes and PN banks.

6.Personal guarantee of Mr. Sanjay Goyal for the Term Loan facility with HDFC and Credit Facility with Yes banks

7.Personal guarantee of My, Vikas Agrawal fof the Term Loan facility with HDFC and Credit Facility with Yes banks

& Personal guarantee of Mr. Vinay Agrawal for the Term Loan facility with HDFC and Credit Faciiity wath Yes and PNB banks

The subsidiaries i ¢ Meglna Distributars Pyt Lk and Nayantara Mercantile Pst, L, has and related party Modern Special Wires and Pipes Pvt. L1d have given guarantce to the leaders of the company for the
borrowangs/facilities availed by the company for the reporiing period.

Shures pledged details
No shares were pledged during the year ended March 31, 2023

E. Terms and conditions of transactions with related partics
All Related Party Transactions entered during the year were in ordinary course of the business and on arm's length basis
‘There have been ne guarantees provided or received for any related party receivables or pavables other than those mentioned in note 330




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private
Limited)
CIN: U27100CT2009PL.C021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED
MARCH 31, 2025

________ {Amount in INR Millions, unless other wise stated)

The Company is engaged in the business of manufacturing of Sponge Iron, MS Ingots, power & Ferro Alloys.Based on Management Approach, the Chief
Operating Decision Maker evaluates the Company's performance and allocates the resources based on an analysis of overall country level performance
indicators.

The Company prepares its segment information in conformity with the accounting policies adopted for preparing and presenting the Restated Standalone
Financial Statements of the Company as a whole.

[34. OPERATING SEGMENT

The Chief Executive Officer of the Company, who is responsible for allocating resources and assessing performance of the operating segments, has been
identified as the Chief Operating Decision Maker (CODM).

The Company is having integrated plant for manufacture of sponge iron, steel, power and ferro alloys which are subject to the same risk & returns and
hence primary segment reporting as defined is not applicable.

There is only one reporting segment and has no reportable segment as per IND AS 108 - Operating Segment. The company is having integrated plant for
manufacture of sponge iron, steel, power and ferro alloys which are subject to the same risk & returns and hence primary segment reporting as defined is
not applicable.

s

Partiewlars | Year ended 31 March |
2025 :
India 8,192.40 6,296.88 5,536.31
Outside India - - -
Total 8,192.40 6,296.88 5,536.31
Particulars Yeur ended 31 Mareh | Yearended 31 |
i e o apges 1 March 2024
Non current assets®
India 2,553.93 2,033.20 1,442.63
Outside India - - -
2,553.93 2,033.20 1,442.63

* Non-current assets excludes financial instruments, non-current tax assets (net) and deferred tax assets.

Revenue from Major Customers

The Company earns revenue from few of its major customers which individually amounts to 10 per cent or more of the Company’s
revenues. Details of such customers (i.e. the total amount of revenues from each such customer) are disclosed below. Revenue from

such customers are reported under all the segments of the Company.

Particulars Yearended 31 March | Yesrended31 | Vear ended 31
B e e | March2024 | March 2023
Bhatia Energy and Minerals Pvt. Ltd. - - 683.05
Madhav Iron and Steels 1,521.51 - -
1,521.51 - 683.05




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)

CIN; U27100CT2009PLC021184

NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED

MARCH 31, 2025
BecarREMANAE RN e o
The Company defines capital as total equity including issued equity capital, share premium and all other equity reserves attributable to equity
holders of the (which is the Company net asset value). The Company manages its capital so as to safeguard its ability to continue as a going
concern and to optimise returns to shareholders. The capital structure of the Company is based on management’s judgement of its strategic
and day-to-day needs with a focus on total equity so as to maintain investor, creditors and market confidence.

The comapny monitors capital using a ratio of ‘adjusted net debt’ to “adjusted equity’. For this purpose, adjusted net debt is defined as total
liabilities, comprising loans and borrowings less cash and cash equivalents. Adjusted equity comprises all components of equity.

The Company’s adjusted net debt to adjusted equity ratio was as follows.

. Parfiewlas As at March 31, 2025]As at March 31, 2024 A 3¢ March 31

Borrowings (refer note.15) 2,697.09 1,785.77 1,321.04
Lease Liabilities (refer note. 21) 3.98 4.01 1.75
Tetal debt liabilities 2,701.07 1,789.78 1,322.79
Less: Cash and Cash Equivalents (refer note8) (121.23) (15.98) (0.91)
Adjusted Net Debt 2,579.84 1,773.80 1,321.88
Total/ Adjusted Equity 2,171.02 1,641.42 1,200.97
Adjusted net debt to adjusted equity ratio 1.19 1.08 1.10
Debt equity considering only borrowings as debt 1.24 1.09 1.10
Long Term Borrowings 903.68 ' 731.78 54135
Short Term Borrowings 1,793.42 1,053.99 779.70
Less:

Cash & Cash Equivalents (121.23) (15.98) (0.91)
Bank Balance other than cash and cash equivalents - - (0.15)
Net Debt 2,575.86 1,769.79 1,319.99
Tetal Equity 2,171.02 1,641.42 1,200.97
Gearing Ratio 4,962.18 1.08 3,495.80




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)
CIN: U27100CT2009PLC021184

NOTES TO RESTATED STANDATLONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

A. Financial instruments by catepory and their fair value

{Amount in INR Millinns unless other wise stated

Particwlars : e b . CanygAmonnt/FairValne /
L 1 Nete : ] : - i
. Y] msamaehsnoms As u March 31,2025
FINANCIAL ASSETS
Financial assets measured at fair value S - -
Financial assets measured at amortised cost
Trade Receivables 7 71179 214.48 137.72
Cash and Cash Equivalents 8 12123 15.98 0.91
Bank Balances other Cash and cash equivalents 9 - - 0.15
Other Financial Assets 5 72.89 78.64 5847

T ; e —————— T TEET

FINANCIAL LIABILITIES

197,24 |

Financial liabilities measured at fair value - - -

Financial liabilities measured at amortised cost

Borrowings 15 2,697.08 1,785.77 1,321.04
Trade Payables 17 131.25 146.53 135.21
Lease Liabilities 19 3.98 4,962.18 1.75
Other Financial Liabilities 16 2883 3225 18.06

B. Fair Value Hierarchy
The fair value of financial instruments as referred to in note (A} above have been classified into three categories depending on the inputs used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active
markets for identical assets or liabilities (Level 1 measurements) and lowest priotity to unobservable inputs (Level 3 measurements).

1.476.86

Level 1: Quoted prices for identical instruments in an active market;
Level 2: Directly or indirectly observable market inputs, ather than Level 1 inputs; and
Level 3: Inputs which are not based on observable market data.

For assets and liabilities which are measured at fair value as at Balance Sheet date, the classification of fair value calculations by category is summarised below:

- Pardeulars

T aew ] A Ve

Financial assets and liabilities measured at the fair value - - -

Financial assets and liabilities not measured at the fair value threugh
amortised cost

Borrowings 15 1,321.04 - - 1,321 04
Mmtm — - R 'N?Emmifam T
Financial assets and liabilities measured at the fair value - - 2

Financial assefs and liabilities not measured at the fair value through

Borrowings 15 1,785.77 = - 1,785.77
Tartiewlars Ehea i Rate [ AsaxMamh31.2088 | Fairvalue messurement xt end of the reporting period
L e G o : : ] (Tevert 1 Tewdt Teveld

Financial assets and liabilitics measured at the fair value - - -

Financial assets and liabilities not measured at the fair value through
Borrowings 15 2,697.09 2 - 2,697.09

There have been no transfers among Level 1, Level 2 and Level 3 during the reporting period

Calculation of Fair Values

The fair values of the financial assets and liabilities are defined as the price that would be received on sale of an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. Methods
and assumptions used to estimate the fair values are consistent with those used for the year ended , March 31, 2023, March 31, 2024 and March 31, 2025,

Other financial assets and liabilities

Fair value of financial assets and Habilities measured at amortised cost (cash and cash equivalents, other bank balance, trade receivables, other financial assets, trade payables, borrowings, lease liabilities and other financial liabilities) is
not materially different from the amortised cost.
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NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

The Company's business activities are exposed to a variety of financial risks, namely liquidity risk, market risk and credit risk. The Company’s senior management has the overall
responsibility for establishing and goveming the Company risk management framework. The Company has constituted a Risk Management Committes, which is respensible for developing
and monitoring the Company’s risk management policies. The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set and
monitor appropriate risk limits and controls, periodically review the changes in market conditions and reflect the changes in the policy accordingly. The key risks and mitigating actions are
also placed before the Audit Committee of the Company.

{A) Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument wall fail to perform or fail to pay amounts due causing financial loss to the Company. The potential activities
where credit risks may arise include from cash and cash equivalents and security deposits and principally from credit exposures to customers relating to outstanding receivables *The
maximum credit exposure associated with financial assets is equal to the carrying amount. Details of the credit risk specific to the company along with relevant mitigation procedures
adopted have been enumerated below:

Trade receivables

The Company's exposure to credit risk is the exposure that company has major business dealings with few parties to whom sales are made on credit basis and the contracted consideration is
yet to be received.

The company provides for allowance for impairment that represents its estimate of expected losses in respect of trade and other receivables. The company has used a practical expedient by
computing the expected credit loss allowance for trade receivables based on a simplified provision matrix.

The company has considered an assessment of past history and has taken into account various factors including future forecast conditions for determination of allowance for expected credit
loss.

Refer to note 7 for ageing for trade receivables from the due date of payment
The provision for impairment of trade receivables, movement of which has been provided in note 7
Other financial assets

The company maintains exposure in cash and cash equivalents and term deposits with banks. The company has set counter-party limits based on multiple factors including financial
position, credit rating, etc. The company’s maximum exposure to credit risk as at March 31, 2023, March 31, 2024 and March 31, 2025 is the carrying value of each class of financial
assets.
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(Amount in INR Millions, unless other wise stated)

37 FINANCIAL RISK MANAGEMENT

(B) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are proposed to be settled by delivering
cash or other financial asset. The Company’s financial planning has ensured, as far as possible, that there is sufficient liquidity to meet the liabilities whenever due, under both
normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial assets and financial liabilities at the reporting date. The amounts are gross and undiscounted, and include
estimated inferest receipts / payments and exclude the impact of netting agreements.

Particulars ‘ i T Nete || CanyingValue | Withinfyear | Morethantvear |  Total
March 31, 2023
Non-derivatives
Borrowings 15 1,321.04 779.70 581.35 1,321.04
Lease Liabilities 19 175 0.03 1.72 1.75
Trade payables 17 135.21 13521 - 13521
Other financial liabilities 16 18.06 18.06 - 18.06
Total non derivative liabilities 1.476.06 933.0¢ 543.07 1.476.06
e — | UndiscountedAmownt |
Particulars e i __Note | Withinlyear | Morethanlvear | = Total
March 31, 2024
Non-~derivatives
Borrowings 15 1,785.77 1,053.99 731.78 1,785.77
Lease Liabilities 19 4.01 0.26 375 4.01
Trade payables 17 146.53 146,53 - 146.53
Other financial liahilities 16 3225 32.25 - 3225
Total non derivative liabilities 1,968.56 1,233.03 735.53 1,968.56
. : tindiscounted Amount
Particulars o . o L Note | Carrving Valne | Morethan Tyear ¢ Total
March 31, 2025
Non-derivatives
Borrowings 15 2,697.09 1,793.42 903 .68 2,697.09
Lease Liabilities 19 3.98 0.04 3.94 398
Trade payables 17 131.25 131.25 - 131.25
Other financial Liabilities 16 28.83 28.83 - 28.83
Total non derivative liabilities 2.861.15 1,953.53 907.61 2.861.15
(C) Market risk

The Company size and operations result in it being exposed to the following market risks that arise from its use of financial instruments:
- currency risk

- price risk

- interest rate risk

(i) Currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate due to changes in foreign exchange rates. The functional currency of the
Company is Indian Rupees . The company does not enter into any derivative instruments for trading or speculative purposes. The Company does not have any outstanding
balance in foreign currencies and hence it is not exposed to foreign currency risk.
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(ii) Price risk
The Company is mainly exposed to the price risk due to its key raw materials which includes mainly coal and iron ore from the domestic markets. The price risk arises due to
uncertainties about the future market values. The company has laid policies and guidelines which it adheres to in order to minimise price risk.

>

Particulars . e o o e ~ [Asat March 31,2025 Asat March 31, | Asat March3l,

Inventory - Coal i 312.22 236.17 278.73

Inventory - Iron ore 423.56 321.65 383.97
73578 557.82 662.69

Sensitivity analysis:

1% increase in prices Profit or (Loss) (7.36) (5.58) (6.63)

1% decrease in prices Profit or (Loss) 736 558 6.63

(iii) Interest rate risk

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair values of fixed interest bearing
investments. Cash flow interest rate risk is the risk that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

The Company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the Company to cash flow interest rate risk. During March 31, 2023,
March 31, 2024 and March 31, 2025 the Company’s borrowings at variable rate were denominated in TNR.

The company’s fixed rate borrowings are carried at amortised cost. They are therefore not subject to interest rate risk as defined in Ind AS 107, since neither the carrying
amount nor the future cash flows will fluctuate because of a change in market

The interest rate profile of the company’s interest-bearing financial instrumenis as reported to the management of the Company is as follows.

e e P s T S TV T PP Y P TH R PPTE T
' : : e i oen 2023

Fixed-rate instrﬁlﬂénts
Financial liabilities 534.78 349.33 323.33

Variable-rate instruments
Financial liabilities 1,246 .46 1,436.44 993 .40

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 100 basis points in interest rates at the reporting date would have increased / decreased profit or loss by amounts shown below. This analyses
assumes that all other variables, in particular, foreign currency exchange rates, remain constant. This calculation also assumes that the change occurs at the balance sheet date and
has been calculated based on risk exposures outstanding as at that date. The year end balances are not necessarily representative of the average debt outstanding during the year.

Particulars o - = e As at March 31,2025] AsatMarch 31,

- AsatMarch 31,
2624 L .

2023

Variable rate borrowings 77.48

Impact - Profit or (Loss)
Interest rates - increase by 100 basis points - £ (0.77)
Interest rates - decrease by 100 basis points - - 0.77
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(Amount in INR Millions, unless other wise stated)

[38. COMMITMENTS AND CONTINGENCIES

[A. Commitments

]

i. Capital Commitments

Capital expenditure contracted for at the end of the reporting period but not recognised as labilities is as follows:

Particulars

| Asat March 31,2025

K 2t Miareh 31, 2025

on capital account and not provided for

Estimated amount of contracts (net of advances) remaining to be executed

ii. Lease Commitments

ease commitments are the future cash out flows from the lease contracts which are not recorded in the measurement of lease liabilities. These
include potential future payments related to leases of low value assets, leases with term less than twelve months and variable leases.

Particulars | Asat March 31, 2025 | As at March 31, 2024 | As at March 31, 2023
Not later than one S/éé.r ..... . 229 . 2.29 . o
Later than one year and not later than five years 9.15 9.15 -
Later than five years 212.82 215.11 -
224.26 226.55 -
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B. Contingent Liabilities

As at March 31, 2024

As at Murch 31,2023

Claims against the Company not acknowledged as debts

Demands raised by income tax authorities (FY.2010-11)
Forum under which dispute is pending - ITAT, Raipur
-Amount Disputed
Demands raised by income tax authorities (FY.2020-21)
Forum under which dispute is pending - CIT Appeal, Centre
Circle Raipur
-Amount Disputed
Demands raised by income tax authorities (FY.2011-12)
Forum under which dispute is pending - Settlement Board/Income Tax
Authorities, Raipur
-Amount Disputed
Demands raised by income tax authorities (FY.2012-13)

Forum under which dispute is pending - Settlement Board/Income Tax
Authorities, Raipur

-Amount Disputed
Demands raised by income tax authorities (FY.2013-14)

Forum under which dispule is pending - Settlement Board/Income Tax
Authorities, Raipur

-Amount Disputed
Demands raised by income tax aunthorities (FY.2016-17)
Forum under which dispute is pending - CIT Appeal, Centre
Circle Raipur

-Amount Disputed
Demands raised by income tax authorities (FY.2017-18)
Forum under which dispute is pending - CIT Appeal, Centre
Circle Raipur

-Amount Disputed
Demands raised by income tax authorities (FY.2018-19)
Forum under which dispute is pending - CIT Appeal, Centre
Circle Raipur

-Amount Disputed
Demands raised by income tax authorities (FY.2019-20)

Forum under which dispute is pending - CIT Appeal, Centre
Circle Raipur
-Amount Disputed
Demands raised by income tax authorities (FY.2021-22)
Forum under which dispute is pending - CIT Appeal, Centre
Circle Raipur
-Amount Disputed
Demands raised by Goods & Service Tax Authorities (FY.2018-19)
Forum under which dispute is pending - GST Appellate Tribunal, Raipur
~-Amount Disputed
Demands raised by Goods & Service Tax Authorities (FY.2019-20)
Forum under which dispute is pending - GST Appellate Tribunal, Raipur
-Amount Disputed

2493

216.57

25.36

2.18

38.57

63.33

137.51

117.55

297.40

1.34

0.72

2,571.24

24.93

216.57

25.36

2.18

1.16

38.61

54.63

§1.34

69.95

235.60

1.34

24.93

216.57
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Brief description of the nature of each contingent liability
The contingent liability, if any in respect of pending assessment under the income tax act, central sales tax, entry tax, commercial tax, Goods and

Service Tax etc. has neither been ascertained nor provided for in accounts. Contingent liability in respect of following demand raised by the Income

Tax Department has not been provided for in books of accounts.
As per legal advice, the company is likely to succeed and get full relief in aforesaid matters and accordingly management has decided not to create

H

any provision against the aforesaid disputed liabilities.
There are no other contingent liabilities as on March 31, 2023:INR Nil, March 31, 2024:INR Nil and March 31, 2025:INR Nil

C. Contingent assets
There are no other contingent assets as on March 31, 2023:INR Nil, March 31, 2024:INR Nil and March 31, 2025:INR Nil
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The restated statement of assets and liabilities of the company as at March 31, 2025 and the restated statement of profit and loss, the restated statement of changes in equity and the
restated statement of cash flows for the period ended March 31, 2025 and restated other financial information has been prepared under Indian Accounting Stanidards (Tnd AS") notified
under Section 133 of the Act read with the Companies {Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standards) Rules, 2016 and other
relevant provisions of the Act, to the extent applicable.

3

In accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 read with ICAI Guidance Note on Report on Company Prospectuses (Revised 2019), the
Restated Financial Information for the year ended March 31, 2025, Macch 31,2024 and March 31, 2023 have been prepared after making suitable adjustments to the accounting heads
fromm their [ndian GAAP values following accounting policies (both mandatory exceptions and optional exemptions) availed as per Ind AS 101 for the iransition date

Upto the financial year cnded March 31, 2025, the Company propared its financial statements in accerdance with accounting standards prescribed under Section 133 of the Companics
Act, 2013 (“Indian GAAP™)

A. Exemptions and exceptions availed on first time adoption of Ind AS
Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP to Ind AS.

1. Ind AS optional exemptions

i, Deemed cast for Property, Plant and Equipment and Intangible asseis

Tnd AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment and Intangible assets as recogmised in the standalone
Financial statement as at the date of transition to Ind AS, measured as per previous GAAP and used that as its deemed cost as at the date of transition after making necessary adjustment
for decommissioning liabilities. Accordingly, the Company has elected to measure all of its property, plant and equipment at their previous GAAP carrying ~value as at transition date.

ii. Investments in subsidiaries

In separate financial statements, a first-time adopter that subsequently measures an investment in a subsidiary at cost , may measure such investment at cost {determined in accordance
wath Ind AS 27) or deemed cost {fair value or previous GAAP carrying amount) in its secparate opening Ind AS balance sheet. Selection of fair value or previous GAAP carrying amount
for determining deemed cost can be dene for each subsidiary

The company elects to carry all its investments in subsidiaries at previous GAAP carrying amount as deemed cost.

2. Ind AS mandatory exceptions

i. Estimates

On assessment of the estimates made under the previous GAAP financial statements, the Company has concluded that there is no necessity to revise the estimates under Ind AS, as there
is no objective evidence of an error in those estimates. However, estimates that were required under Ind AS but not required under previous GAAP are made by the Company for the
relevant reporting dates reflecting conditions existing as at that date. Key estimates considered in preparation of financial that were not required under the previous GAAP are
listed below:

- Fair valuation of financial instruments carried at FVTPL

- Determination of the discounted value for financial instruments carsied are amortised cost.

- Impaivment of financial assets based on the expected credit loss model.

- Investment in cquity instraments carried at FVPL or FVOCL
- Investment in debt instruments carried at FVPL

ji. Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments) on the basis of the facts and circumstances that exist at the date
of transition to Ind AS.

jii. Classification and measurement of financial assets:
The Company has classified the financial assets in accordance with IndAS 109 on the basis of facts and circumstances that exist at the date of transition to Ind AS
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5. FIRST 110K ADOPLION

B. Reconciliations between previons GAAP and Ind AS

Ind AS 101 requires an entity to reconcile equity and total comprehensive income for prior periods. The following tables represent the reconciliations from previous GAAP to Ind AS.

(i) Reconciliation of total Equity between previous GAAP and Ind AS for the Year ended March 31, 2025, March 31, 2024 and March 31, 2023

(Amount in INR Millions, unless other wise stated)
T L M T Sna00i | Apniliooss

Total equity (shareholder’s funds) as per previous IGAAP 2183.86 1653.61 1,195.13 1,216.41
Adjustments;
Provision for expected credit losses on trade receivables 4 {0.70} {0.20) (0.16) -
Eqity infusion from related party , impact due to guarantee commission 7 8.49 849 8.49 -
Fair valuation of financial kabilities on borrowings from banks and Financial
insitutions 8§ (8.67) (6.17) {6.50) -
Gratuity Expense 3 16.73 15.63 (0.07) -
Remeasurement on defined benefit plan 3 (16.73) (15.63) 0.07 -
|Reversal of Transaction cost 8 - - 149 -
Reversal of lease expenses 1 085 044 0.03 -
Inierest expense on leasc liabilities 1 (0.55) (0.17) (0.02) -
Depreciation expense on Right of Use 1 (0.33) 0.19) (0.02) -
Tax effects of adjustments 2 (11.93) (1439) 2.53 -
Tatal adjustments (12.84) (12.19) 583 -
Total Restated Equity as per Ind AS 2,171.02 1,641.42 1,200.97 1,216.41

{if). Recontiliation of total comprehengive income between previous GAAP and Ind AS for the year ended March 31, 2023, March 31, 2024 and March 31, 2025

(Amount in INR Millions, unless other wise stated)

Particutiry TNote  Dprarendngess iMach3,002¢ (March3,200
Profit after 1ax as per previous IGAAP 530.25 458.47 367.08
Adjustments:

Remeasurement of gains {losses) on defined benefit plans 3 1.10 15.70 ©.07)
Egity infusion from related party , impact due to guarantee commission 8 - - -
Fair valuation on borrowings from banks and financial institutions g (2.50) {116) 180
Guarantee Commission 8 - (2.51)] (2.46)
Reversal of Transaction cost 8 = - 149
Reversal of Lease expenses 1 0.41 0.41 003
Drepreciation expense on Right of Use 1 {0.14} ©17) (0.02)
Interest expensc on lease liabilities 1 {0.38)] (0.15) (0.02)
Provision for expected credit losses on trade receivables 4 (0.49) (0.04) (0.16)
Tax effects of ad 2 2.18 (20.88) 2.55
Total adjustments 0.18 (8.80) 3.14
Profit after tax as per Ind AS 530.43 449.66 37022
Other comprehensive income

Remeasurement of gains (losses) on defined benefit plans 3 (1.10) (15.70) 0.07
Income tax effect 2 0.28 395 {0.02)
Total comprehensive income as per Ind AS 529.61 437.92 370.27
Restated Profit affer tax as per Ind AS 529.61 437.92 370.27
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vi. Impact of Ind AS adoption on the statements of cash flows for the year ended March 31, 2023

ons, unless other wise siated

Net cash flow from Operating Activities (37.39) 490.95
Net cash flow from Investing Activities (209.63) 19.54 (229.17)
Net cash flow from Financing Activities (272.00) (0.35) (271.65)
Net Increase/(Decrease) in cagh and cash equivalents (28.06)/ {18.20) {9.86)
Cash and cash equivalents as at April 1, 2022 59.40 48.63 10.77
(Cash and cash equi as at March 31, 2023 31.34 30.43 0.91

vi. Impact of Ind AS adoption on the statements of cash flows for the year ended March 31, 2024

Mot cach flow from Operating Activities ' ] 47837 €40.90) 519.27

Net cash flow from Investing Activities (891.75) (7.40) (884.35}
Net cash flow from Financing Aetivities 426.20 46.04 38016
Net Increase/(Decrease) in cash and cash equivalents 12.82 (2.26)] 15,08
Cash and cash equivalents as at March 31, 2023 31.33 3042 091
Cash and cash equivalents as at March 31, 2024 44.15 28.17 15.98

vi. Impact of Ind AS adoption on the statements of cash flows for the year ended March 31, 2025

Net cash flow from Operating Activities

91.85 48.42
Net cash flow from Tnvesting Activities (700.63) (39.77) (660.86)
Net cash flow from Financing Activities 665.62 (52.07) 71769
Net Increase/{Decrease) in eash and cash equivalents 105.26 0.01 105,25
Cash and cash equivalents as at March 31, 2024 15.98 - 15.98
Cash and cash equivalents as at March 31, 2025 121.24 0.01 121.23
C. Notes to first-time adoption and Ind AS Adj X §

Note I: Leases

Ind AS 116 standard sets out the principles for the recognition, measurement, presentation and disclosure of leases and requires lessces to recogmse most leases on the balance sheet. The Company adopted Ind /.8
116 using the prospective method of adaption with date of initial application of | April 2022 being the date of transition and rolled back impact on leases more than 1 year, if any as on April |, 2022

This resulted it to recognition of right-of-use assets,lease habilities and consequent changes in the restated statement of profit and loss and cashflows for March 31, 2023.

Also, interest free lease security deposits were recorded at their transaction value under the Indian GAAP. However, under [ndAS, all material financial assets are required to be recognised at fair value, if any

(Amount in INR Millions, unless ather wise stated

[Restaied Statement of Profitsnd Loss s ot Mareh 31, 2023
Depreciation expense on Right of Use (0.14) 0.17) (0.02)
Reversal of rental expenses for which right of use assets have been recognised 041 041 0.03
Interest expense on lease liabilities 0.38) {0.15) (0.02)
(0.11) 0.00 (0.01)

: . s _ _ _{Amount in INR Millions, unless other wise stated
[Restated Statement of Assets and Liabilies _ . [ Vear ended 31 March | Year ended 33 March | Yoarended 31 March |
Interest expense on lease liabilities {0.55) {0.17 (0.02)
Depreciation expense on Right of Use (0.33) {0.19) (0.02)
Reversal of lease expenses 0.85 0.44 0.03
(0.03) 0.08 0.01)

Note 2; Deferred tax

Tndian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits and accounting profits for the period. Ind AS 12 requires entities to
account for deferred taxes using the balance sheet approach, which focuses on temporary differences between the cartying amount of an asset or liability in the balance sheet and its tax base. The application of Ind
AS 12 approach has resulted in recognition of deferred tax on new temporary differences which was not required under Indian GAAP.

In addition, the various transitional adjustments lead to tempoerary differences. According to the accounting palicies, the Comapny has to account for such differences. Deferred tax adjustments are recognised in
correlation fo the underlying transaction either in retained eamings or a separate cemponent of equity.
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[Rorioiod Siomae ot Peoband Lows : Asa I

|]ncm'ne tax effect 246 (16.93) 2.53
(Amount in INR Millions, unless other wise stated

Re: Statement of Assets and Liabilities T © | AsatManh 31,2025 st March 31, 2624 | As at Muvch 31,2003

Tax etfects of adjustments ' (11.93) (14.39) 2.53

Note 3; Remeasurements of pest-employment benefit obligations
Under Ind AS, remeasurements i.e. actuarial gains and losses and the retum on plan assets, excluding amounts included in the net interest expense on the net defined benefit Liability are recognised in ?&mr
comprehensive income instead of profit or loss. Under the previous GAAP. these remeasurements were forming part of the profit or loss for the year.

Reutated Starement of Profieand Loss | AsatMarch 38,2023 |
Remeasummm{t of gains (losses) on deﬁﬁéc{ Eéncﬁt plans - ] ] (1.10) (15.70) ] 0.07
Gratuity expense 1.10 15.70 (0.07)
Income tax effect 0.28 3.95 (0.02)

Note 4: Trade and Other Receivables

Under Previous GAAP, provision for doubtful trade receivables was recognised under an incurred loss model. Under Ind AS, an allowance for trade receivable are recognized using the expected credit loss model.
Accordingly. an allowance for expected credit loss model has been recognised in the restated standalone financial statements.

The impact of INR (0.44) Millions, INR {0.13) Millions, INR (1.43) Millions for the year ended March 31, 2025, March 31, 2024 and March 31, 2023 rtespectively has been recognized in the restated standalene
statement of profit and loss.

Note 5: Retained earnings

Retained eamings has been adjusted consequent to the above Ind AS transiticn adj and restated ad

Note 6: Other comprehensive income

Under Ind AS, all items of income and expense recognised in a period should be included in profit or loss for the period, unless a standard requires or permits otherwise. ltems of income and expense that are not
recognised in profit or loss but are shawn in the restated standalone statement of profit and loss as ‘other comprehensive income’ includes remeasurements of defined benefit plans. The concept of other
comprehensive income did not exist under previous GAAP.

Nete 7: Financial Guarantees
Under Ind AS, financial guarantees is received by the lenders of the comapiy from subsidiaries and a related party are initially deducted from borrowings which is subsequently amortised as Interest Expense 1o the
Statement of Profit and Loss. This transaction was not recorded under the previous GAAP.

Note 8: Borrowing

Ind AS 109 requires transaction costs incurred towards origination of borrowings to be deducted from the carrying amount of borrowings on iuitial recognition. These costs are recognised in the profit or loss over
the tenure of the borrowing as part of the mterest expense by applying the sffective interest rate method. Under previous GAAP, these transaction costs were charged to profit or loss as and when incurred.
Accordingly, borrowings as at March 31, 2025 have been reduced by INR 0.03 millions, as at March 31, 2024 have been reduced by INR Nil millions and as at March 31, 2025 have been reduced by INR 1.4%
millions with & cor d dj to dalone profit & loss . The {alone profit for the year ended March 31, 2025 reduced by INR 3.51 as at March 31, 2024 by INR 2.04 millions and as at

March 31, 2023 by INR 7.66 millions as a result of the additional interest expense.
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Reasons for variance of more than 25% in above ratios

- SriNo, _Particulars “Asat 'ﬁggls 31,2025 _Aswt March 31,2004 1 Asat March 31,2023 |
1 Current ratio - - -
Increase in Shareholders
2 Debt- Equity Ratio - - Fund
3 Debt Service Coverage Ratio Ingreass “:)::iamcm of Increase in Lease Payment Increase in Eamings
4 Return on Equity Ratio - > 2
5 Inventory Turnover Ratio h]cmas;;l;?-:;uc frpm - x
6 Trade Receivable Turnover Ratio ]ncreu;:;é::rbalﬁe Tride [ncmas-;;i::;ﬁe e -
7 Trade Payable Tumover Ratio Dacraamp;x;jgligage trade Due to i;:::}a;;:um Total .
Ratio declined due to
8 Net Capital Tumover Ratio - - |inercase in working capital
requirement
s Net Profit Ratio - e | Tomstein Eamings
10 Return on Capital Emploved - - Increase in Earnings
11 Retumn on Investment - - .




Sky Alloys and Power Limited (Formerly known as Sky Alloys and Power Private Limited)
NOTES TO RESTATED STANDALONE FINANCIAL STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

41, OTHER STATHTORY BISCLOSURES

(i) No Proceeding has been initiated or pending against the Company for holding any benami property under Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made there under.

(11) The Cempany has no intangible assets during reporting periods

(i1i) The Company have not traded cr invested in Crypto currency or Virtual Currency during reporting periods.

(iv) As per the information available with the company, the company has not transacted during the year with any companies struck-off under Section 248 of the Companies Act, 2013

(v) There 18 no immovable property (other than properties where the company is the lessee and the lease agreements are duly executed in favor the lessee), whose title deeds are not held in the name of the compary.

(v1) The Company have not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources)to any other person(s) or entity(ies), including foreign entities {Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsaever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) pravide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(v11) The Company have not received any fund from any person(s) or entity(i¢s), including foreign entities (Funding Party) with the understanding (whether recorded in writmg or otherwise) that the Group shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{viiit) The Company does not have any borrowings from banks and financial institutions that are used for any other purpose other than the specific purpose for which it was taken at the reporting balance sheet date

{ix) Compliance of number of layers prescribed under (87} of section 2 of the Act read with companies (Registration of number of layers) Rule, 2017 is not applicable to the company for the reporting period.

{x) The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender during the any reporting period.

{xi) The company shall disclose as to whether the fair value of investment property {as measured for disclosure purposes in the financial statements) is based on the valuation by a registered valuer as defined under rule 2
of Companies (Registered Valuers and Valuation) Rules, 2017 Smee, the Company does not have any investment property during any reporting period, the said disclasure is not applicable.

{xii) Section 8 of the Companies Act, 2013 Company is required to disclese grants or donations received during the year. Since, the Company is not covered under Section & of the Companies Act, 2013, the said
disclosure is not applicable.

{xiii) There are no scheme of arrangements which have been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the reporting periods.

{xiv) As per the information available with the company, the company has not transacted during the reporting year with any companies struckoff under Section 248 of the Companies Act, 2013 or under Section 560 of the
Companies Act, 1956.

(xiii) There are no charge or sati ion yet to be regi d with ROC beyond the statutory period by the Company as at the reporting periods. However, charge with HDFC bank is pending due to non-approval of same
in consortium meeting of the Banks.

(xiv} The provisions of sec. 135 of the Companies Act, 2013:

Where the company covered under section 135 of the companies act, the follewing shall be disclosed with regard to CSR activities:-

(Amount in INR Millions, unless other wise stated}
G Batwelam 0 o March3TI035 T March3h, 2024
(a) amount required to be spent by the company during the year 9.08 6.06 i
{b) amount of expendrure incurred, 9.23 6.06 3.15
(c) shortfall at the end of the year, - - -
(d) total of previous years shortfall - - -
{e) reason for shortfall, N.A N.A N.A

(M) nature of CSR activities, Rural Development and  |Rural Development and Rural Development and
Sports Promotion Sports Promotion Sports Prometion

(g) details of related party transactions, e.g., contribution to a trust controlled by the company in relation to CSR  [NA NA NA
expenditure a3 per relevant Aceounting Standard,

(h) where a provision is made with respect to a liability incurred by entering into a contractual obligation, the WA NA NA
movements in the provision during the year should be shown separately.

The Company has received notice u/s 148 of Income Tax Act,1961 for AY 2018-20 and 2020-21. In response to the said notice the company has disclosed income and filed returns after end of financial Year2022-23.
Company had discloscd Income as per details given below;

Sr.No : o _Particelars Morch35,2028 |  March33,2024 | Marchan 2o . Remarks
1 Unrecorded income during FY 2018-19 - E 20.18|Not recorded in books of Accounts
b4 Unrecorded income during FY 2019-20 - - 18 27|Not recorded m books of Accounts
Unrecorded income during FY 2020-21
3 [Return Filed u/s 139(1) of Income Tax s 2 62.10|Not recorded in books of Accounts
Act, 1961 on 14.03.2022]

(xvi) The company has not given any loans or advances in the natute of loans to promoters, directors, key managerial persotinel and related parties, which are payable on demand or without specifying any terms or period
of repayment during March 31, 2025,

(xvi1) There is Capital Work in Progress (CWIP) as on March 31, 2023, March 31, 2024 and March 31, 2025. For ageing details refer note 3A of notes to accounts.

(xviii) During the year, the company has been sanctioned working capital limits in excess of five crore mpees, in aggregate, from banks or financial institutions on the basis of security of current assets during any point of
time of the year. The quarterly returns or statements filed by the company with such banks or financial institutions are generally in agreement with the books of account of the Company.

3

(xix) The Company has neither declared nor paid any dividend during the reperting period.
{xx) Fipures for the previous pericd have been regrouped / reclassified wherever necessary.

42 ARDITIONAL NOTES

1.On the basis of clinching with few suppliers, they have in-principally agreed to convert their outstanding balance through book entries inta Unsecured loan.
2. The Company has approached to lenders to Invest in the equity of the company. In tum they have in~principally agreed to convert their outstanding balance through book entries mto Share Application Money for
allotment of Equity shares of Rs 10/- each at face value. The Financial Statement have been prepared by reclassification of these parties from “Unsecured Loan™/" Other payable” into “Share Application Money”

3 The balance of Unsecured Loan, Trade Payables, Trade Receivables, Advance from Customers and Advances recoverable at the end of vear are realizable / payable at value as stated in financral
statements. Any difference in the amount and 1is consequential effect on the profit / loss of the company or its state of affairs can be known only on reconciliation at time of settlement of account and the same shall be
accounted in the year of reconciliation / settlement.



4.Due to outbreak of COVID-19 globally and in India, the Company’'s management has made initial assessment of likely adverse impact on business and financial risks, and believes that the impact is likely to be short
term in nature. The management does not see any medium to long term risks in the Company’s ability to continue as a going concern and meeting its liabilities as and when they fall due.

5.During the year ended March 31,2023, the company has divested its entire stake in subsidiary companies viz. Nayantara Mercantile Private Limited & Meghna Distributors Private Limited, accordingly the net gain of
Rs.0.62 Millions on disposal of stake in the said subsidiaries has been shown under other income. Similarly, during the previous year Nil has been shown under other income.

43, SUBSEQL EVENTS o e Lo e S ]
The company evaluates events and transactions that occur subsequent to the balance sheet date but prior to the approval of Restated Standalone Financial Statements to determine the necessity for recognition and/or
reporting of subsequent events and transactions in the Restated Standalone Financial Statements. As of 18th September 2025, there were no subseq events and t ions to be recognized or reported that are not
already discloscd.

Material Accounting Policies and Notes on Accounts form an integral part of the Restated Standalone Financial Statement.

As per our report of even date attached For and on hehalf of the Board of Directors of

FOR LAXMI TRIPTI & ASSOCIATES Sky Alloys/and Power Limited (Formerly known as Sky Alloys and Power Private Limited)
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